Argo Expands Team

Toronto, Ontario--(Newsfile Corp. - October 27, 2022) - Argo Gold Inc. (CSE: ARQ) (OTCQB: ARBTF)
(XFRA, XSTU, XBER: A2ASDS) ("Argo Gold") is pleased to announce that it is expanding its team

with James Bell as Vice President Business Development and Zubin Sethna as Chief Investment
Officer.

James Bell has over 25 years of experience in the Canadian energy industry with experience in Land,
Contracts, Joint Ventures, Stakeholder Relations and Business Development. Prior to joining Argo Gold,
Mr. Bell was the Vice President, Commercial of a private junior energy producer. He has served in
various management roles in both the private and public companies ranging in size from juniors to senior
producers. Mr. Bell has been instrumental in helping his previous employers achieve tremendous growth.
He began his professional career at Amoco Canada after graduating from the University of Calgary with
a BA in Economics and is an active member of the Canadian Association of Land and Energy
Professional (CALEP).

Zubin Sethna specializes in creative financing strategies for real estate acquisitions and mineral
exploration firms. His expertise includes financially restructuring corporations with intentions to undertake
large scale projects or asset acquisitions superseding the company's current financial wherewithal. Mr.
Sethna has served as a member of the advisory board for various public and private corporations. His
investor-first approach results in strategic plans designed to increase the market capitalizations of the
corporations he serves. Upon earning his MBA, he was recognized on the Dean's Merit List among the
top 10% of his graduating class.

About Argo Gold

Argo Gold is a Canadian mineral exploration and development company. Information on Argo Gold can
be obtained from SEDAR at www.sedar.com and on Argo Gold's website at www.argogold.com. Argo
Gold is listed on the Canadian Securities Exchange (www.thecse.com) (CSE: ARQ) as well as
(OTCQ@B: ARBTF) and (XFRA, XSTU, XBER: A2ASDS).

For more information please contact:

Judy Baker, CEO
(416) 786-7860
jbaker@argogold.ca

NEITHER THE CANADIAN SECURITIES EXCHANGE NOR ITS REGULATIONS SERVICES
PROVIDER HAVE REVIEWED OR ACCEPT RESPONSIBILITY FOR THE ADEQUACY OR
ACCURACY OF THIS RELEASE.

Forward-looking Information Cautionary Statement

Except for statements of historic fact, this news release contains certain "forward-looking information”
within the meaning of applicable securities law. Forvard-looking information is frequently
characterized by words such as "plan”, "expect”, "project”, "intend", "believe”, "anticipate”, "estimate”
and other similar words, or statements that certain events or conditions "may" or "will" occur. Forward-
looking statements are based on the opinions and estimates at the date the statements are made,
and are subject to a variety of risks and uncertainties and other factors that could cause actual events
or results to differ materially from those anticipated in the forward-looking statements including, but not
limited to delays or uncertainties with regulatory approvals, including that of the CSE. There are
uncertainties inherent in forward-looking information, including factors beyond the Company's control.
The Company undertakes no obligation to update forward-looking information if circumstances or
management's estimates or opinions should change except as required by law The reader is
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cautioned not to place undue reliance on forward-looking statements. Additional information
identifying risks and uncertainties that could affect financial results is contained in the Company's
filings with Canadian securities regulators, which filings are available.
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To view the source version of this press release, please visit
https://www.newsfilecorp.com/release/142075
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