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Ad a s t ra  La b s  Cla r ifie s  a n d  Re t ra c t s  Ce rt a in  Dis c lo s u re  Re la t e d  t o  it s  
Re c e ip t  o f He a lt h  Ca n a d a  Ap p ro va l fo r  t h e  Am e n d m e n t  t o  In c lu d e  

Co c a in e  Un d e r  it s  Co n t ro lle d  Su b s t a n c e s  Lic e n c e  
 

LANGLEY, BC, Ma rc h  3, 20 23 – Ad a st ra  Ho ld in g s  Ltd . (CSE: XTRX) (FRA: D2EP ) 
(“Ad a s t ra ” o r t h e  “Co m p a n y”), a  le a d in g  ca n n a b is c om p a n y focu se d  on  
p roce ssin g , a d u lt -u se  a n d  m e d ica l sa le s, o rg a n o le p t ic  t e st in g  a n d  a n a lyt ica l 
t e st in g , re t ra c t s t h e  st a t e m e n t s  in  it s  n e w s re le a se  d a t e d  Fe b ru a ry 22, 20 23.  
Su ch  st a t e m e n t s sh ou ld  n o t  b e  re lie d  u p on . 

Th e  Com p a n y re ce ive d  it s  Con t ro lle d  Su b st a n ce s Lic e n ce  (“De a le r ’s  Lic e n c e ”) 
on  Au g u st  24 , 20 22 a n d  a n  a m e n d m e n t  on  Fe b ru a ry 17, 20 23.  Th e  Com p a n y’s 
w h o lly-ow n e d  su b s id ia ry Ad a st ra  La b s  In c . (“Ad a s t ra  La b s ”) is  lice n se d  t o  
con d u c t  t h e  fo llow in g  re g u la t e d  a c t ivit ie s: p osse ssion , p rod u c t ion , a sse m b lin g , 
sa le /p rovision  a n d  se n d in g , t ra n sp ort a t io n  a n d  d e live ry w ith  coca  le a f, coca in e , 
a n d  p silocyb in . Ad a st ra  La b s m a y on ly p rod u ce  1,0 0 0  g ra m s o f p silocyb in  a n d  
250  g ra m s o f coca in e  in  20 23. 

Th e  De a le r’s Lice n ce  issu e d  t o  Ad a st ra  La b s d o e s  n o t  p e rm it  Ad a st ra  La b s t o  
se ll coca  le a f, p silocyb in  o r coca in e  t o  t h e  g e n e ra l p u b lic . Fo r coca in e , a n d  
u n d e r t h e  De a le r’s  Lice n ce , Ad a st ra  La b s is  on ly p e rm it t e d  t o  se ll t o  o th e r 
lice n se d  d e a le rs w h o  h a ve  coca in e  list e d  on  th e ir lic e n ce  in c lu d in g  
p h a rm a c ist s, p ra c t it ion e rs, h osp it a ls, o r t h e  h o ld e r o f a  se c t ion  56(1) e xe m p t ion  
fo r re se a rch  p u rp o se s u n d e r t h e  Con t ro lle d  Dru g s a n d  Su b st a n ce s Ac t  (CDSA). 

Th e  Com p a n y is n o t  cu rre n t ly u n d e rt a kin g  a n y a c t ivit ie s w ith  coca in e  u n d e r 
t h e  De a le r’s  Lice n ce  a n d  b e fo re  d o in g  so , it  w ill on ly u n d e rt a ke  su ch  a c t ivit ie s  
le g a lly p e rm it t e d  b y th e  De a le r’s Lice n ce  a n d  a ft e r c on su lt a t ion  w ith  
a p p lica b le  P rovin c ia l Gove rn m e n t s. 

Ab o u t  Ad a s t ra  Ho ld in g s  Lt d . 

Ad a st ra  is  a  le a d in g  m a n u fa c tu re r a n d  su p p lie r o f in n ova t ive  e th n ob o ta n ica l 
a n d  ca n n a b is sc ie n ce  p rod u c t s d e sig n e d  fo r t h e  a d u lt -u se , m e d ica l m a rke t s  
a n d  fo rw a rd -lookin g  th e ra p e u t ic  a p p lica t ion s. Ad a st ra  is  re cog n ize d  a s  a  h ig h -
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ca p a c ity p roce sso r a n d  co -m a n u fa c tu re r t h rou g h ou t  Ca n a d a . Ad a st ra ’s P h yto  
Ext ra c t ion s b ra n d  is  w e ll-kn ow n  fo r it s  ca n n a b is con ce n t ra t e  p rod u c t s. Th e  
Com p a n y a lso  op e ra t e s  Ad a st ra  La b s  In c ., a  13,50 0  sq . ft . a g ricu ltu ra l-sca le  
He a lth  Ca n a d a  lice n se d  fa c ilit y loca t e d  in  La n g le y, Brit ish  Co lu m b ia , focu se d  
on  e xt ra c t ion , d ist illa t ion , a n d  m a n u fa ctu rin g  o f ca n n a b is-d e rive d  p rod u c t s. 
Ad a st ra  is  p o ise d  to  b e  a  d ru g  fo rm u la t ion  a n d  d e ve lop m e n t  le a d e r in  t h e se  
e m e rg in g  se c t o rs. Ad a st ra  op e ra t e s  P e rce ive MD, a  m u lt id isc ip lin a ry 
m a n u fa c tu re r fo r m e d ica l ca n n a b is a n d  p sych e d e lic  t h e ra p ie s, w orkin g  
a lon g sid e  p ra c t it ion e rs a n d  h e a lth ca re  p ro fe ss ion a ls w ith in  t h e  re g u la t e d  
e n viron m e n t  t o  h e lp  c re a t e  e ffica c iou s re m e d ie s t h a t  a d d re ss t h e  a c tu a l n e e d s  
o f p a t ie n t s. Fo r m ore  in fo rm a t ion , visit : w w w .a d a st ra h o ld in g s.ca . 

Co n t a c t s  

 
Mich a e l Fo rb e s, CEO, Corp ora t e  Se c re t a ry & Dire c to r  
(778 ) 715-50 11 
m ich a e l@a d a st ra h o ld in g s.ca  

Alyssa  Ba rry, In ve sto r Re la t ion s  

(60 4 ) 997-0 965  
ir@a d a st ra h o ld in g s.ca  

Fo rw a rd -Lo o k in g  In fo rm a t io n  

Th is n e w s  re le a se  con ta in s fo rw a rd -lo o kin g  in fo rm a t ion  w ith in  t h e  m e a n in g  
o f Ca n a d ia n  se cu rit ie s  le g is la t ion  c on c e rn in g  th e  b u sin e ss  o f t h e  Com p a n y. 
Forw a rd -lookin g  in fo rm a t ion  is  b a se d  on  ce rt a in  ke y e xp e c t a t ion s a n d  
a ssu m p t ion s m a d e  b y th e  m a n a g e m e n t  o f t h e  Com p a n y. Alth ou g h  th e  
Com p a n y b e lie ve s  t h a t  t h e  e xp e c t a t io n s a n d  a ssu m p t ion s on  w h ich  su ch  
fo rw a rd  lo okin g  in fo rm a t ion  is  b a se d  a re  re a son a b le , u n d u e  re lia n ce  sh ou ld  
n o t  b e  p la ce d  on  th e  fo rw a rd -lo okin g  in fo rm a t ion  b e ca u se  t h e  Com p a n y ca n  
g ive  n o  a ssu ra n ce  th a t  t h e y w ill p rove  t o  b e  co rre c t . Th e re  a re  n u m e rou s risks  
a n d  u n ce rt a in t ie s t h a t  cou ld  ca u se  a c t u a l re su lt s  a n d  th e  Com p a n y’s p la n s  
a n d  ob je c t ive s t o  d iffe r m a te ria lly from  t h ose  e xp re sse d  in  t h e  fo rw a rd -lo okin g  
in fo rm a t ion . Im p ort a n t  fa c t o rs t h a t  c ou ld  ca u se  a c tu a l re su lt s  t o  d iffe r 
m a te ria lly fro m  th o se  e xp re sse d  in  t h e  fo rw a rd -lookin g  in fo rm a t ion  in c lu d e : 
ch a n g e s in  t h e  la w s  a n d  u n d e rlyin g  re g u la t ion s  g ove rn in g  d ru g s  in  Ca n a d a ; 
t h e  a va ila b ilit y o f a  q u a lifie d  w orkfo rce ; ch a n g e s in  re g u la t ion s o r lice n s in g  
a ffe c t in g  th e  Com p a n y’s b u s in e ss; p a t ie n t s’ a cce ss  t o  p rod u c t s c on ta in in g  
con t ro lle d  su b s t a n ce s a n d  o th e r fa c t o rs  b e yon d  th e  con t ro l o f t h e  Com p a n y. 
Th e se  a n d  a ll su b se q u e n t  w rit t e n  a n d  o ra l fo rw a rd -lo okin g  in fo rm a t ion  a re  
b a se d  on  e st im a te s a n d  op in ion s  o f m a n a g e m e n t  on  th e  d a t e s t h e y a re  
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m a d e  a n d  a re  e xp re ssly q u a lifie d  in  t h e ir e n t ire ty b y th is n o t ice . Exce p t  a s  
re q u ire d  b y la w , t h e  Com p a n y d oe s n o t  in t e n d  to  u p d a te  t h e se  fo rw a rd -
lookin g  st a t e m e n t s. 

 


