
 

 

FORM 51-102F3  

MATERIAL CHANGE REPORT 

Item 1  Name and Address of Company  

Phyto Extractions Inc. (the “Company”) 

5451 – 275 Street 

Langley, BC  V4W 3X8 

Item 2  Date of Material Change  

April 9, 2021 

Item 3  News Release  

The news release was issued and disseminated via Accesswire on April 8, 2021 and filed on SEDAR 

at www.sedar.com. 

Item 4  Summary of Material Change  

The Company announced that the Company’s proposed name change to “Phyto Extractions Inc.” 

and concurrent consolidation (on the basis of 1 post consolidated common share for every three 

pre-consolidation shares) will be effective market open on April 9, 2021, as per the bulletin posted 

by the Canadian Securities Exchange (“CSE”).  

Following the consolidation, the Company anticipates there will be 43,333,995 common shares 

issued and outstanding.  The record date for the consolidation is April 12, 2021 with an effective 

date of April 9, 2021. 

Item 5  Full Description of Material Change  

5.1 Full Description of Material Change 

On April 8, 2021, the Company announced it changed its name from “Adastra Labs Holdings Ltd.” 

to “Phyto Extractions Inc.”  Furthermore, and in connection with the name change, the Company 

also completed a consolidation (on the basis of 1 post consolidated common share for every three 

pre-consolidation shares) which will be effective market open on April 9, 2021. 

Following the consolidation, the Company anticipates there will be 43,333,995 common shares 

issued and outstanding. The record date for the consolidation is April 12, 2021 with an effective 

date of April 9, 2021.  

Shareholders will receive a letter of transmittal from the Company’s transfer agent with 

instructions on how to exchange their current share certificates with new share certificates or 

direct registration statements (also known as, DRSs) of the Company reflecting post-

consolidation/post-name change shares.  

5.2 Disclosure for Restructuring Transactions  

Not applicable. 



 

 

Item 6  Reliance on subsection 7.1(2) or (3) of National Instrument 51-102  

Not applicable. 

Item 7  Omitted Information  

Not applicable. 

Item 8  Executive Officer  

Scott Munro, President and Chief Executive Officer 

Telephone: (778) 715-5011 

Item 9  Date of Report  

 April 12, 2021 

 

 




