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March 7, 2012
Blackhawk Announces Closing of Private Placement

CALGARY, ALBERTA, March 7, 2012 Blackhawk Resourc¢gorp. (“Blackhawk” or the
“Corporation”) (BLR: TSX-V) today announced thathas closed the previously announced
private placement with the Bryson 2011 Family Trudt which, Mr. David A. Bryson the
recently appointed President and a Director ofGbgporation is the trustee (the “Bryson Trust”).
The Bryson Trust purchased 6,500,000 common sloétég Corporation at a price of $0.055 per
common share for gross proceeds of $357,500. ®hemon shares are subject to a statutory
hold period of four months plus one day from theedd issuance.

Proceeds of the private placement will be usedtayéneral working capital, reduction of debt
and exploration and acquisition of hydrocarbon @ss&he completion of the private placement
is subject to final TSX Venture Exchange approvBlackhawk has determined that there are
exemptions available from the various requirema@ft3SX Venture Exchange Policy 5.9 and
Multilateral Instrument 61-101 for the issuancdahed common shares to the Bryson Trust, as Mr.
Bryson is a director and officer of the Corporatigtormal Valuation - Issuer Not Listed on
Specified Markets; Minority Approval - Fair Markéalue Not More Than $2,500,000).

For further information please contact:

Dave Antony, CEO
(403) 531-1710
dantony@blackhawkcorp.ca

David Bryson, President
(713) 234-0160
dbryson@blackhawkcorp.ca

This press release shall not congtitute an offer to sell or the solicitation of an offer to buy securities in the United Sates, nor shall
there be any sale of the securities in any jurisdiction in which such offer, solicitation or sale would be unlawful.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is
defined in the policies of the TSX Venture Exchange) accepts responsibility for the adequacy
or accuracy of thisrelease.
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