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AREV NANOTEC BRANDS INC.
PRESS RELEASE

AREV NANOTEC BRANDS INC. ANNOUNCES CLOSING OF THEIR NON-BROKERED PRIVATE PLACEMENT

VANCOUVER, BC / March 31, 2021 / AREV NANOTEC BRANDS INC. (CSE: AREV) (“AREV Brands”) announces the Company
has closed $670,000 of the previously announced up to $725,000 Private Placement. The non-brokered private placement
of up to 2,680,000 Units of the Company (the “Units”) at a price of CADS0.25 per Unit, for gross proceeds of CADS670,000
(the “Financing”). Each Unit will consist of one common Share and one common share purchase warrant (each, a “War-
rant”), each whole Warrant entitles the holder thereof to purchase one additional common share (the “Warrant Shares”)
of the Company at a price of CAD $0.28 per Share, at any time on or before 5:00 p.m. (Vancouver time) on the date that is
24 months from the date of issuance of the Warrants; except that, if over a period of 10 consecutive trading days be-
tween the date that is 4 months and a day from the date of issuance of the Warrants and the date that the Warrants
would otherwise expire, the closing price of the Company’s common shares on the Canadian Securities Exchange (or such
other stock exchange where the majority of the trading volume for the Company’s common shares occurs) is at or ex-
ceeds $0.75, then the Company may, at its option, provide written notice to the warrant holders to exercise their War-
rants within 30 days of the date of the notice, failing which the Warrants will expire (the “Exercise Period”).

Securities issued by the Company pursuant to the Financing will be subject to a four month and one day hold period in
Canada commencing on the Closing Date. The net proceeds from the Financing will be used for general working capital,
product development and distribution purposes. An insider has subscribed for 400,000 units of this financing.

None of the foregoing securities have been and will not be registered under the United States Securities Act of 1933, as
amended (the “1933 Act”) or any applicable state securities laws and may not be offered or sold in the United States or
to, or for the account or benefit of, U.S. persons (as defined in Regulation S under the 1933 Act) or persons in the United
States absent registration or an applicable exemption from such registration requirements. This press release does not
constitute an offer to sell or the solicitation of an offer to buy nor will there be any sale of the foregoing securities in any
jurisdiction in which such offer, solicitation or sale would be unlawful.

The Company has decided not to proceed with the balance of the announce up to $725,000, a total of $55,000, as it be-
lieve it can create greater shareholder value by financing at higher prices in the future and that the proceeds raised to
date will be sufficient working capital for the Company’s immediate needs. This placement was concluded with strategic
investors.

For further information, contact Mike Withrow, mike@AREVBrands.com 778-929-6536.

About AREV Nanotec Inc.

AREV Nanotec Brands Inc. (CSE: AREV) (OTC: AREVF) produces phytomedicinal extracts via its proprietary state-of-the-art
extraction methodologies for the life science industry. The AREV model is to advance extraction technologies that provide
opportunities for next generation phytomedicine. AREV Nanotec is a member of BIO, the world’s largest trade association
representing biotechnology companies, academic institutions, state biotechnology centers, and related organizations
across the United States and in more than 30 other countries.
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NEITHER THE CANADIAN SECURITIES EXCHANGE NOR ITS REGULATIONS SERVICES PROVIDER HAVE REVIEWED OR ACCEPT
RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY OF THIS RELEASE.

FORWARD LOOKING INFORMATION

Neither the Canadian Securities Exchange nor its Regulation Services Provider (as that term is defined in policies of the CSE) accepts responsibility for the adequacy or accuracy of this release.
This news release may include forward-looking statements that are subject to risks and uncertainties. All statements within, other than statements of historical fact, are to be considered for-
ward looking. Although the Company believes the expectations expressed in such forward looking statements are based on reasonable assumptions, such statements are not guarantees of
future performance and actual results or developments may differ materially from those in forward-looking statements. Factors that could cause actual results to differ materially from those in
forward-looking statements include market prices, exploitation and exploration successes, and continued availability of capital and financing, and general economic, market or business condi-
tions. There can be no assurances that such statements will prove accurate and, therefore, readers are advised to rely on their own evaluation of such uncertainties. We do not assume any
obligation to update any forward-looking statements except as required under the applicable laws. This press release contains forward-looking statements. The use of any of the words "antici-
pate", "continue", "estimate", "expect", "may", "will", "project”, "should", "believe" and similar expressions are intended to identify forward-looking statements. Although the Company be-
lieves that the expectations and assumptions on which the forward-looking statements are based are reasonable, undue reliance should not be placed on the forward-looking statements
because the Company can give no assurance that they will prove to be correct. Since forward-looking statements address future events and conditions, by their very nature they involve inher-
ent risks and uncertainties. These statements speak only as of the date of this press release. Actual results could differ materially from those currently anticipated due to a number of factors
and risks various risk factors discussed in the Company’s Management’s Discussion and Analysis under the Company’s profile on www.sedar.com.
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