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NOTICE OF NO AUDITOR REVIEW OF INTERIM FINANCAL STATEMENTS 
 

Under National Instrument 51-102, Part 4, subsection 4.3(3) (a), if an auditor has not performed a 
review of the unaudited condensed consolidated interim financial statements, they must be 

accompanied by a notice indicating that the unaudited condensed consolidated interim financial 
statements have not been reviewed by an auditor.  

 
The accompanying unaudited condensed consolidated interim financial statements of the Company 

have been prepared by management and approved by the Audit Committee and Board of Directors of 
the Company. They include appropriate accounting principles, judgment and estimates in accordance 

with IFRS for unaudited condensed consolidated interim financial statements  
 

The Company’s independent auditors have not performed a review of these unaudited condensed 
consolidated interim financial statements in accordance with the standards established by the 

Chartered Professional Accountants of Canada for a review of unaudited condensed interim financial 
statements by an entity’s auditors. 
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Note 
September 30, 

 2020 
December 31, 

 2019 
  $ $ 

Assets    
Current    

Cash and cash equivalents  95,955 186,296 
Other receivables 8 51,195 13,488 
Note receivable 4 867,898 226,712 
  1,015,048 426,496 

    
Non-Current    

Reclamation deposits   60,000 60,000 
Investments 5 4,635,557 3,544,225 
Convertible debenture receivable 6 - 506,904 
  4,695,557 4,111,129 
    
  5,710,605 4,537,625 
    

Liabilities     
Current     

Accounts payable and accrued liabilities  72,043 29,530 
  72,043 29,530 

    
Equity     
Share capital  7 31,735,456 30,449,956 
Warrant reserve 7 119,754 119,754 
Option reserve 7 1,154,749 1,038,131 
Deficit  (27,371,397) (27,099,746) 

  5,638,562 4,508,095 
    
  5,710,605 4,537,625 

 
Nature of operations and going concern (Note 1) 
Subsequent event (Note 11) 
 
These condensed consolidated financial statements were approved by Board of Directors on November 30, 2020 and were 
signed on its behalf by: 
 
On behalf of the Board:    
    
          “Arni Johannson” Director           “Lisa Kowan” Director 
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Note 

Three Months 
Ended  

Sept 30,  
2020 

Three Months 
Ended  

Sept 30,  
2019 

Nine Months 
Ended  

Sept 30, 
2020 

Nine Months 
Ended  

Sept 30, 
2019 

    $ $ 
      

Finance fees and bank charges  18 18 660 213 
Consulting fees 8 15,750 - 146,140 25,125 
Filing and transfer agent fees  6,297 6,361 46,573 17,694 
Office, rent and administration  25,000 37,342 54,902 131,822 
Professional fees  7,416 3,457 69,504 19,706 
Share-based payments 7,8 116,618 - 116,618 6,237 
  (171,100) (47,178) (434,398) (200,797) 
      
Change in fair value of investments 5, 6 (226,858) (8,572) 41,428 (40,714) 
Finance income 4, 5 16,516 34,911 121,317 64,737 
  (210,341) 26,339 162,746 24,023 
      
Net income (loss) and comprehensive 
income (loss)  (381,441) (20,839) (271,652) (176,774) 
      
Net income (loss) per share       
Basic and diluted  0.02 (0.00) 0.01 (0.00) 
      
Weighted average number of common shares outstanding *    
Basic and diluted  38,672,661 24,127,878 34,739,885 24,127,878 
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Common 

Shares 
Share 

Capital 
Warrant 
Reserve 

Option 
Reserve 

 
 

Deficit 

 
 

Total 
 # $ $ $ $ $ 

       
Balance at December 31, 2018 24,112,878 30,449,956 347,173 1,416,754 (28,893,294) 3,320,589 
          

Share-based payments (Note 7) - - - 6,237  - 6,237 
Net loss for the period  -  -  -  -  (176,774)  (176,774) 

       
Balance at September 30, 2019 24,112,878 30,449,956 347,173 1,422,991 (29,070,068) 3,150,052 
       
Balance at December 31, 2019 24,112,878 30,449,956  119,754 1,038,131 (27,099,746) 4,508,095 
       

Shares issued for cash, net of share issue costs (Note 7) 7,500,000 750,000 - -  - 750,000 
Shares issued for investment asset (Note 5) 6,900,000 483,000 - - - 483,000 
Shares issued for loan 300,000 52,500 - - - 52,500 
Share-based payments (Note 7) - - - 116,618 - 116,618 
Net income for the period  -  -  - - (271,652) (271,652) 
       

Balance at September 30, 2020 38,812,878 31,735,456  119,754 1,154,749 (27,371,397) 5,638,562 
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 Nine Months 
Ended 

Sept 30, 2020 

Nine Months 
Ended  

Sept 30, 2019 
   

Cash flows used in operating activities   
Net income (loss) for the year  $ (271,652)  $ (176,774) 
   
Adjustments for:   

Share-based payments 116,618 6,237 
Accretion (23,288) (14,110) 
Accrued interest (37,282) (38,405) 
Change in fair value of investments (41,428) 40,714 
Dividend Income (60,000) - 
Reclamation deposit - 3,572 

Changes in non-cash working capital items:   
Other receivables      (426) - 
Prepaid expenses - - 
Accounts payable and accrued liabilities 42,513 (2,795) 

   
Net cash used in operating activities (274,944) (181,561) 

   
Cash flows used in investing activities   
Investment in convertible debenture receivable - (500,000) 
Purchase of investments - (1,650,000) 
Investment in note receivable (565,398) (200,000) 
   
Net cash used in investing activities (565,398) (2,350,000) 

   
Cash flows from financing activities   
Proceeds from issuance of shares, net of costs 750,000 - 
Proceeds from subscriptions received - - 
   
Net cash generated by financing activities 750,000 - 
   
Change in cash and cash equivalents  (90,341) (2,531,561) 
Cash and cash equivalents, beginning 186,296 2,753,143 
   
Cash and cash equivalents, ending   $ 95,955  $ 221,582 
   
Cash and cash equivalents are comprised of:    

Cash  $ 95,955  $ 59,582 
Guaranteed Investment Certificate - 162,000 

  $ 95,955  $ 221,582 
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1.  Nature of operations and going concern 

Brand X Lifestyle Corp. (formerly Block X Capital Corp.) (the “Company”) is incorporated under the Canada 
Business Corporations Act and is in the business of acquiring and investing in early-stage to mid-level emerging 
growth companies. The Company’s shares trade on the Canadian Securities Exchange (“CSE”) under the symbol 
“BXXX”. The Company’s registered and records office is located at 10th floor, 595 Howe Street, Vancouver, British 
Columbia, Canada, V6C 2T5. 

 
These unaudited condensed consolidated financial statements (“financial statements”) are prepared on a going 
concern basis, which contemplates that the Company will continue in operation for the foreseeable future and 
will be able to realize its assets and discharge its liabilities in the normal course of business. For the nine months 
ended September 30, 2020, the Company realized net loss of $271,652 (2019 – net loss of $176,774) and as of 
that date the Company’s deficit was $27,371,398 (December 31, 2019 – $27,099,746). As at September 30, 2020 
the Company’s working capital was $943,005, which is expected to be sufficient to finance operating costs over 
the next twelve months. Additional financing may be required to acquire new investments. In addition, the 
Company has no sources of revenue. Future funding for investments may not be available or may be available 
but on terms that may not be suitable for the Company. These factors indicate the existence of material 
uncertainties that may cast significant doubt about the Company’s ability to continue as a going concern. Should 
the Company be unable to continue as a going concern, the net realizable value of its assets may be materially 
less than the amounts in its consolidated statement of financial position. 

 
On March 11, 2020, the World Health Organization characterized the outbreak of a strain of the novel 
coronavirus (“COVID-19”) as a pandemic which has resulted in a series of public health and emergency measures 
that have been put in place to combat the spread of the virus. The duration and impact of COVID-19 is unknown 
at this time and it is not possible to reliably estimate the impact that the length and severity of these 
developments will have on the financial results and condition of the Company in future periods. 
 

2.  Basis of Presentation and significant accounting policies   

a) Statement of compliance 

These financial statements have been prepared in accordance with International Accounting Standard 
(“IAS”) 34, Interim Financial Reporting, and International Financial Reporting Standards (“IFRS”) as issued by 
the International Accounting Standards Board (“IASB”) and Interpretations of the Financial Reporting 
Interpretations Committee (“IFRIC”).  Accordingly, certain information and footnote disclosure normally 
included in annual financial statements prepared in accordance with International Financial Reporting 
Standards (“IFRS”) have been omitted or condensed, and therefore these financial statements should be 
read in conjunction with the Company’s December 31, 2019 audited annual consolidated financial 
statements and the notes to such financial statements. 
 
The financial statements of the Company for the nine months ended September 30, 2020 were authorized 
for issue by the Board of Directors (“Board”) on November 30, 2020. 
 

b) Basis of presentation 

These financial statements have been prepared on a historical cost basis, except for certain financial 
instruments which are classified as fair values at the end of each reporting period, as explained in the 
accounting policies below.  All amounts on the financial statements are presented in Canadian dollars which 
is the functional currency of the Company. 
 
These unaudited condensed interim financial statements follow the same accounting policies and methods 
of application as the annual audited financial statements for the period ended December 31, 2019. 
 

  



BRAND X LIFESTYLE CORP. (formerly Block X Capital Corp.)  
Notes to Condensed Consolidated Financial Statements  
Expressed in Canadian dollars (unaudited) 
 

6 

3.  Accounting standards issued but not yet adopted   

The Company has not applied the following amendment that has been issued but is not yet effective: 

Amendments to IFRS 3, Business Combinations (effective January 1, 2020) assist in determining whether a 
transaction should be accounted for as a business combination or an asset acquisition. It amends the definition 
of a business to include an input and a substantive process that together significantly contribute to the ability to 
create goods and services provided to customers, generating investment and other income, and it excludes 
returns in the form of lower costs and other economic benefits. The Company has not elected to apply this 
amendment early. 

 
4.  Note receivable 

On June 19, 2019, the Company issued a $250,000 loan to MineHub Technologies Inc. (“MineHub”), an arm’s 
length third party. The note receivable bears interest at 10% and matures on June 18, 2020.  In addition, bonus 
securities of 200,000 common shares of MineHub were issued to the Company. The common shares received 
were recognized at their fair value of $50,000. The note receivable was initially recorded at fair value of $200,000 
and will be accreted to face value over the term of the loan. The note receivable subsequently was amended to 
have a modified repayment date of March 31, 2022 for which MineHub has provided 100,000 common share 
purchase warrants exercisable by the Company at a price of $0.64 per common share on or before March 31, 
2022.  All other terms of the note receivable remain the same. 
 
During the nine months ended September 30, 2020, the Company recognized $121,317 in finance income, which 
includes interest of $18,836 and accretion of $23,288 on the note receivable.  During the year ended December 
31, 2019, the Company recognized $40,068 in finance income, which includes interest of $13,356 and accretion 
of $26,712 on the note receivable.  At September 30, 2020, the carrying value of the note receivable was 
$250,000 (December 31, 2019: $226,712), consisting of the initial fair value plus accretion. 
 
On March 24, 2020, the Company issued a $170,898 loan to CBIO Brand Development Inc.  The note receivable 
bears interest at 7% and matures March 24, 2021.  On April 13, 2020, the Company issued a $299,500 loan to 
CBIO Brand Development Inc.  The note receivable bears interest at 7% and matures April 13, 2021.  On June 3, 
2020, the Company issued a $95,000 loan to CBIO Brand Development Inc.  The note receivable bears interest at 
7% and matures June 3, 2021.  On August 12, 2020 the Company issued 300,000 shares with a fair value of 
$52,500 as a loan to CBIO bearing interest at 7% and maturing August 12, 2021. 

 
5.  Investments 

Investments consist of common shares purchased and are classified as FVTPL.  
 
  Fair value at 

December 31, 
2019 

 
Additions 

Fair value 
adjustment 

Fair value at 
September 30, 

2020 
  $ $ $ $ 

iComply Investor Services Inc.  258,332 - - 258,332 

Eli Technologies Corp.    195,000 - - 195,000 

Abaxx Technology Inc.  343,750 - - 343,750 

Quisitive Technology Solutions Inc.  107,143 - 231,428 338,571 

FansUnite Entertainment Inc.  280,000 - (190,000) 90,000 

AgriFORCE Growing Systems Ltd.  (i) 2,060,000 566,904 - 2,626,904 

MineHub Technologies Inc.  300,000 - - 300,000 

CBIO Brand Development Inc. (ii) - 483,000 - 483,000 

Total  3,544,225 1,049,904 41,428 4,635,557 
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i) In February 2020, the Company received notification from AgriFORCE, that the automatic conversion 
requirements under the terms of the subscription agreement executed March 22, 2019 had been met. The 
convertible debenture converted with a fair value of $506,904 ($500,000 convertible debenture and $6,904 
interest) at $1.00 per unit, resulting in the Company holding 506,904 units, where each unit is comprised of 
one common share and one common share purchase warrant exercisable at $2.00 per share (Note 6).  
 
On May 10, 2020 the Company received 60,000 common shares with a fair value of $60,000 as payment of 
dividends. 

 
ii) On March 30, 2020 (the “Closing Date”) the Company acquired 100% of the issued and outstanding common 

shares in the capital of CBIO. In consideration for the CBIO shares, the Company issued an aggregate of 
6,900,000 shares to the CBIO shareholders who have transferred their CBIO shares to the Company.  
The aggregate of 6,900,000 shares will be held in escrow by the Company and released to the CBIO shareholders 

as follows: 
•   1,725,000 shares on the date that is five business days from the end of any three month period following 

the Closing Date and before March 1, 2021 (the "Clawback Date") in which CBIO generates $500,000 or 
more in gross revenue in such three month period.  (achieved May 12, 2020); 

•   1,725,000 shares on the date that is five business days from the end of any three month period following 
the Closing Date and before the Clawback Date in which CBIO generates $1,000,000 or more in gross 
revenue in such three month period.  (achieved June 9, 2020); 

•   1,725,000 shares on the date that is five business days from the end of any three month period following 
the Closing Date and before the Clawback Date in which CBIO generates $2,000,000 or more in gross 
revenue in such three month period; and 

•   1,725,000 shares on the date that is five business days from the end of any three month period following 
the Closing Date and before the Clawback Date in which CBIO generates $4,000,000 or more in gross 
revenue in such three month period. 

Any shares remaining in escrow on the Clawback Date will be cancelled and returned to treasury. 

6.  Convertible debenture receivable 

On March 22, 2019, the Company invested in a $500,000 convertible debenture in AgriFORCE. The convertible 
debenture had an annual interest rate of 12% and matures in five years from the date of issuance. The debenture 
is convertible based on certain automatic conversion features or at the Company’s option until maturity at $1.00 
per unit. Each unit includes one common share and one share purchase warrant, exercisable at $2.00 for five 
years from the issue date. 
 
The Company determined the fair value at initial recognition was $500,000 and $506,904 at December 31, 2019, 
resulting in a change in fair value of $6,904 recognized in profit and loss during the year ended December 31, 
2019. 
 
In February, 2020, the Company received notice from AgriFORCE that the convertible debenture had been 
converted to 506,904 units of AgriFORCE (500,000 units from the convertible debenture and 6,904 units from 
the interest).  Each unit is comprised of one common share and one common share purchase warrant exercisable 
at $2.00 per share (Note 5).  
 

7.  Share capital 

Authorized: unlimited number of common shares without par value 
 
Issued and outstanding September 30, 2020: 38,812,878 (December 31, 2019: 24,112,878) common shares 
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On March 30, 2020, the Company consolidated its issued and outstanding share capital on the basis of one post 
consolidated common share for every two pre consolidated common shares. No fractional shares were issued, 
as all fractional share were rounded to the nearest whole number. All share and per share amounts in these 
financial statements are presented on a post-consolidation basis. 

 
a) Share issuances 

Share issuances during the nine months ended September 30, 2020 
 
On August 12, 2020, the Company issued 300,000 common shares in connection with a note receivable to CBIO 
(see note 4). 
 
On May 20, 2020, the Company completed a non-brokered private placement whereby it issued 2,500,000 
units at a price of $0.10 per unit for proceeds of $250,000.  Each unit consists of one common share in the 
capital of the Company and one common share purchase warrant entitling the holder to purchase one 
additional common share of the company, at an exercise price of $0.35 per share, for a period of one year from 
the date of issuance. The warrants are subject to an acceleration right that allows the Company to give notice 
of an earlier expiry date if the company's share price on the CSE (or such other stock exchange the Company's 
shares may be trading on) is equal to or greater than $0.60 for a period of 10 consecutive trading days. 
 
On January 15, 2020, the Company completed a non-brokered private placement whereby it issued 5,000,000 
units at a price of $0.10 per unit for proceeds of $500,000.  Each unit consists of one common share in the 
capital of the Company and one common share purchase warrant entitling the holder to purchase one 
additional common share of the company, at an exercise price of $0.35 per share, for a period of two years 
from the date of issuance. The warrants are subject to an acceleration right that allows the Company to give 
notice of an earlier expiry date if the company's share price on the CSE (or such other stock exchange the 
Company's shares may be trading on) is equal to or greater than $0.60 for a period of 10 consecutive trading 
days. 
 

 
b) Share purchase warrants  

The balance of warrants outstanding and exercisable for the period ended September 30, 2020 is as follows: 

  
Number of 

warrants 

Weighted  
average 

exercise price 
   $ 
Balance, December 31, 2018   596,500 0.54 
   Expired  (395,000) 0.40 
    
Balance, December 31, 2019   201,500 0.80 
  Issued  7,500,000 0.35 
  Expired  (201,500) 0.80 
    
Balance, September 30, 2020  7,500,000 0.35 
    
Weighted average remaining contractual life   1.07 years 
 
During the year ended December 31, 2019, 395,000 warrants expired for which the fair value of $227,419 was 
transferred to deficit.  
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 Warrants outstanding  Warrants exercisable 

Expiry Date 
Exercise 

Price Warrants 

Weighted 
Average 
Exercise 

Price 

Weighted 
average 

remaining 
contractual 
life (years) 

 

Warrants 

Weighted 
Average 
Exercise 

Price 
 $  $    $ 
January 15, 2022 0.35 5,000,000 0.35 1.29  5,000,000 0.35 
May 20, 2021 0.35 2,500,000 0.35 0.64  2,500,000 0.35 
        

 

c) Stock options 

On May 4, 2020, the Company granted 1,685,000 stock options to directors and consultants of the Company at 
an exercise price of $0.14 per common share for a period of five years ending May 4, 2025.  The stock options 
vest 25% every three months after the grant date. 
 
On January 11, 2018, the Company granted 1,320,000 stock options to directors and consultants of the 
Company at an exercise price of $0.86 per common share for a period of five years ending January 11, 2023. 
The stock options vested 25% every three months after the grant date. The fair value of the options granted 
was determined to be $1,128,923 using the following assumptions: Risk-free rate of 1.59%; Expected life of 5 
years, Expected volatility of 247% and dividend yield of nil.  
 
During the nine month period ended September 30, 2020, the Company recognized share-based payments of 
$116,618 (2019 - $6,237). 
 
The balance of stock options outstanding and exercisable for the period ended September 30, 2020 is as 
follows: 

  
Number of 

options 

Weighted  
average 

exercise price 
   $ 
Balance, December 31, 2018   2,082,500 0.660 
   Cancelled  (450,000) 0.860 
    
Balance, December 31, 2019  
   Issued 

 1,632,500 
1,685,000 

0.62 
0.14 

    
Balance, September 30, 2020   3,317,500 0.37 
    
Weighted average remaining contractual life   3.21 years 

 
 Options outstanding  Options exercisable 

Expiry Date Exercise Price Options 

Remaining 
contractual life 

(years) 

 

Options 

Exercise  
Price 

$ 
 $      
December 8, 2021 0.33 762,500 1.19  762,500 0.33 
January 11, 2023 0.86 870,000 2.28  870,000 0.86 
May 4, 2025 0.14 1,685,000 4.59  421,250 0.14 
     2,053,750  
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For options cancelled during the year ended December 31, 2019, the fair value of $384,860 (2018 - $48,588) was 
transferred to deficit. 

d) Reserves 

Warrant reserve records fair value of the warrants issued as part of the units in private placement and issued for 
finders until such time that the warrants are exercised or expired, at which time the corresponding amount will 
be transferred to share capital. The reserve also records fair value of the warrant issued for services other than 
finders until such time that the warrants are exercised or expired, at which time the corresponding amount will 
be transferred to share capital or charged to deficit, respectively.   
 
Option reserve records fair value of the stock options issued for services until such time that the options are 
exercised or expired, at which time the corresponding amount will be transferred to share capital or charged to 
deficit, respectively. 

 
8.  Related party transactions 

Key management personnel include those persons having authority and responsibility for planning, directing and 
controlling the activities of the Company. The Company has determined that key management personnel consists 
of executive and non-executive members of the Company’s Board of Directors and corporate officers. 
 
Key management personnel compensation 

During the nine months ended September 30, 2020, the Company incurred consulting fees of $25,000 (2019 - 
$20,125) to key management personnel.  
 
During the nine months ended September 30, 2020, compensation to key management personnel included 
share-based payments of $36,335 (2019 - $nil). 
 

9. Financial instruments and risk management 

The Company’s financial instruments are exposed in varying degrees to a variety of financial risks. The Board 
approves and monitors the risk management processes: 
 
Credit risk 
Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and cause the 
other party to incur a financial loss. The Company’s primary exposure to credit risk is on its cash held in bank 
accounts. The majority of cash is deposited in bank accounts held with a major bank in Canada. This risk is 
managed by using major banks that are high credit quality financial institutions as determined by rating agencies. 
Credit risk is assessed low. 
 
Liquidity risk 
Liquidity risk is the risk that the Company cannot meet its financial obligations as they become due. The 
Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to 
settle liabilities and obligations when they become due. As at September 30, 2020 the Company had cash and 
cash equivalents of $95,955 to settle current liabilities of $72,043.  Liquidity risk was assessed as high. 
 
Market risk 
Market risk consists of currency risk, interest rate risk and other price risk. The objective of market risk 
management is to manage and control market risk exposures within acceptable limits, while maximizing returns. 
 
Foreign currency risk 
Foreign currency risk is the risk that the fair values of future cash flows of a financial instrument will fluctuate 
because they are denominated in currencies that differ from the respective functional currency. The Company 
has no foreign exchange rate risk. 
 
Interest rate and commodity price risk 
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Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because 
of changes in market interest rates. Commodity price risk is the risk of financial loss resulting from movements 
in the price of the Company’s commodity inputs and outputs. The Company is not significantly exposed to interest 
rate or commodity price risk. 
 
Fair value hierarchy 

Financial instruments measured at fair value are grouped into three levels, based on the degree to which the fair 
value is observable: 

• Level 1 - quoted prices (unadjusted) in active markets for identical assets or liabilities; 
• Level 2- significant observable inputs other than quoted prices included within Level 1; and 
• Level 3 – significant unobservable inputs. 

There were no transfers between levels of the fair value hierarchy during the nine months ended September 30, 
2020 and the year ended December 31, 2019.  
 
The following is a summary of the Company’s financial instruments at fair value as at September 30, 2020: 

 

 
The carrying amounts in the consolidated statements of financial position for other receivables, reclamation 
deposits and accounts payable, approximate their fair values due to their short-term maturity of these 
instruments. 

 
10. Capital management 

The Company’s objectives when managing capital are to safeguard the Company’s ability to continue as a going 
concern and to maintain a flexible capital structure to finance its corporate administration and working capital 
for projects. 
 
In order to maintain or adjust its capital structure the Company may issue new equity if it is available on favorable 
terms or finance through debt. 

 
The Company is dependent on capital markets as its sole source of operating capital and the Company’s capital 
resources are largely determined by the strength of the markets, by the status of the Company’s projects in 
relation to these markets and by its ability to compete for investor support of its projects. The Company is not 
subject to externally imposed capital requirements and there were no changes in the Company’s management 
of capital during the nine months ended September 30, 2020 or the year ended December 31, 2019. The 
Company’s capital structure consists of cash and shareholders’ equity, which is comprised of share capital net of 
accumulated deficit. In order for the Company to carry out operations and pay for administrative costs, the 
Company will spend its working capital and intends to raise additional amounts externally as needed.  

 
11.  Subsequent events 

The following events occurred subsequent to September 30, 2020: 

• The Company disposed of 100,000 of FansUnite Entertainment Inc for gross proceeds of $22,750. 

   Level 1 Level 2 Level 3 
   $ $ $ 

Cash   95,955 - - 

Note receivable   - 867,898 - 

Investments   428,571 4,206,986 - 

Convertible debenture receivable   - - - 

   524,526 5,074,884 - 
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• The Company received 100,000 share purchase warrants of MineHub in connection with the note receivable 
amendment as described in note 4 of the accompanying financial statements. 
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