ChroM edX Completes Proof-of-Concept CO-oximetry and
Bilirubin Prototype Development

TORONTO, ONTARIO -- (December 11, 2015) - ChroMedX Corp. (the “Company”) (CSE:
CHX, OTC: MNLIF, Frankfurt: EI'Y2), adeveloper of in vitro diagnostics and point-of-care
testing (POCT) devicesis pleased to report the devel opment of a proof-of-concept prototype of
the Company’s HemoPalm™ analyzer and associated cartridge for measuring CO-oximetry and
bilirubin*.

The prototype analyzer uses the same light source and spectrophotometer that will be used in the
final HemoPalm™ analyzer, and the prototype cartridge is consistent with the optical chamber of
the final HemoPalm™ cartridge.

“The completion of this prototype is a significant milestone in the process of integrating CO-
oximetry, blood gases and electrolytes in a single disposable cartridge. Comparison of results
from testing of the HemoPalm™ spectrophotometer component with results from an FDA
approved benchtop analyzer (IL GEM4000) has demonstrated equival ence between the two
anayzers.” said Dr. Wayne Maddever, President & CEO, ChroMedX Corp. “The addition of
CO-oximetry to blood gases and electrolyte testing represents a significant competitive
advantage over existing products in the marketplace and a separate cartridge for measuring
neonatal bilirubin is expected to provide even greater market penetration.”, he added.

ChroMedX ispositioned to be the first company to integrate blood gases, electrolytes and
CO-oximetry in one hand-held analyzer and holdsimportant patent protection. Up until
the early 1990s, laboratory blood gas analyzers and CO-oximeters were separate

analyzers. Currently, laboratory blood gas analyzers and CO-oximeters are integrated, but only
as benchtop or cart configurations. The majority of this market is held by hand-held analyzers
that do not provide CO-oximetry, and by analyzers that do provide CO-oximetry but must be
wheeled on carts due to size.

The blood gas and electrolyte market is expected to be valued at approximately $1 Billion (US)
by 2019 (Frost & Sullivan 2013).

* CO-oximetry isthe gold standard for measuring different hemoglobin (Hb) speciesin blood
(Total-Hb, Oxy-Hb, Deoxy-Hb, Met-Hb and Carboxy-Hb), and Hb-oxygen saturation by
technology referred to as spectrophotometry. Bilirubin isan important test for monitoring liver
function, and is also essentia for detecting neonatal jaundice.

About ChroMedX Corp.

ChroMedX Corp. isamedical technology company focused on the devel opment of novel
medical devicesfor in vitro diagnostics and point-of-care testing. The devices are protected by
the Company's issued and pending patents, dealing with blood collection, analysis and
plasmalserum processing.
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NEITHER THE CANADIAN SECURITIES EXCHANGE NOR ITSREGULATIONS
SERVICES PROVIDER HAVE REVIEWED OR ACCEPT RESPONSIBILITY FOR THE
ADEQUACY OR ACCURACY OF THISRELEASE.

Forwar d-looking I nformation Cautionary Statement

Except for statements of historic fact, this news release contains certain "forward-looking information"
within the meaning of applicable securities law. Forward-looking information is frequently characterized

, 'anticipate”,

by words such as "plan", "expect", "project"”, "intend", "believe estimate" and other
similar words, or statements that certain events or conditions "may" or "will" occur. Forward-looking
statements are based on the opinions and estimates at the date the statements are made, and are
subject to a variety of risks and uncertainties and other factors that could cause actual events or results
to differ materially from those anticipated in the forward-looking statements including, but not limited
to delays or uncertainties with regulatory approvals, including that of the CSE. There are uncertainties
inherent in forward-looking information, including factors beyond the Company's control. The Company
undertakes no obligation to update forward-looking information if circumstances or management's
estimates or opinions should change except as required by law. The reader is cautioned not to place
undue reliance on forward-looking statements. Additional information identifying risks and uncertainties
that could affect financial results is contained in the Company's filings with Canadian securities

regulators, which filings are available at www.sedar.com.




