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March 26, 2014—Avarone Metals Inc. (TSX-V: AVM) (Frankfurt: W2U; WKN: AOHMO1) (the “Company” or
“Avarone”) is pleased to announce that it has entered into an agreement with an arm’s length vendor to
acquire 100% interest in the McWilliams Lake Gold Project, which covers an area of ~1009hectares, ~6.4km
NW of Avarone’s Wildnest Gold Project in central Saskatchewan, near the Manitoba border. The Claims adjoin
exploration projects controlled by Hudbay and Murgor to the south. Under the terms of the agreement,
Avarone can earn a 100% interest by issuing 4,000,000 common shares and incurring $1,000,000 in exploration
expenditures over the next four years. This transaction is subject to TSX Venture Exchange approval.

In 2008, Murgor Resources Inc. completed VTEM survey of the McWilliams Lake project (as part of the Flin—D
Project) and 30 Hz EM data was subsequently interpreted by Condor Consulting Inc. (Daniel Sattel PhD.
Geophysics and Ken Witherly AIPG.) The 2063 line survey was performed with 200m line spacing and with an
average EM bird height of 40m. The magnetometer was mounted in a separate bird flown at an average height
of 62m above ground. The principal task of the survey was to identify targets which could be zones of
polymetallic VMS-style mineralization analogous to the Flin Flon or Triple 7 deposits. The expected geophysical
target based on knowledge of the local deposits in the Flin Flon District (the Fon and Abbott Lake Deposits)
would be features of moderate to strong conductance with possible magnetic association. Based on local
examples, zones of economic mineralization may also be found as discrete zones or as part of longer,
formational style trends.

The Condor interpretation identified 2 broad anomalies, both of which were potentially formational in nature
and of “high priority.” The largest anomaly is northeast trending and covers an area of over 3km. These
anomalies are significant as gold bearing mineralization in this area are closely associated with graphite and as
such are conductive.

Regarding the acquisition, Marc Levy, President of Avarone, commented: “With this acquisition, the Company
has expanded its Wildnest land position and added multiple areas of exploration in this highly prospective



corridor and now controls ~8,100 hectares. We look forward to advancing this project in the near term and
increasing shareholder value.”

The Company is currently designing an aggressive drill program to confirm and expand known mineralization at
Wildnest. Evaluation of preliminary drilling by Hudson Bay and Mingold Resources in the mid 1980’s defined a
reserve of 660,000 tons grading 0.10 oz/ton Au to a depth of 400 feet (down dip), this being equivalent to
roughly 66,0000z Au, with the best drill-hole grading 0.6190z Au/ton over 21ft (285-30ft), including an interval
grading 1.360z Au/ton over 10ft.*

* Peter Born P.Geo., the Company’s Qualified Person, has neither reviewed the original Wildnest drilling data
or reserve calculations. The reserves reported herein are not NI43-101 compliant and although were prepared
by what is assumed to be reputable professionals and are believed to be they cannot be relied upon. These
estimates are only relevant in assessing the potential type and dimension of a deposit that could exist and
which must be confirmed through drilling and subsequent estimates by the Company. Geological and
exploration information contained in this release is derived from sources believed to be credible.
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The information contained herein may contain "forward-looking statements" within the meaning of applicable securities
legislation. Forward-looking statements relate to information that is based on assumptions of management, forecasts of
future results, and estimates of amounts not yet determinable. Any statements that express predictions, expectations,
beliefs, plans, projections, objectives, assumptions or future events or performance are not statements of historical fact
and may be "forward-looking statements."

Forward-looking statements may involve risks and uncertainties such as the risk that the closing may not occur for any
reason. The results or events predicted in these statements may differ materially from actual results or events. Factors that
might cause a difference include, but are not limited to, the inability of the parties to consummate the definitive
agreement, fluctuation of mineral prices, the state of the financial markets, financing requirements and the refusal of the
Exchange to accept the proposed transaction for any reason whatsoever and other factors. There can be no assurance that
any statements of forward-looking information contained in this release will prove to be accurate. Actual results and
future events could differ materially from those anticipated in such statements. These and all subsequent written and oral
statements containing forward-looking information are based on the estimates and opinions of management on the dates
they are made and expressly qualified in their entirety by this notice. Unless otherwise required by applicable securities
laws, Avarone disclaims any intention or obligation to update or revise any forward-looking statements, whether as a
result of new information, future events or otherwise. Readers are cautioned not to place undue reliance on any
statements of forward-looking information that speak only as of the date of this release. More detailed information about
potential factors that could affect Avarone’s financial and business results is included in public documents the Company
files from time to time with Canadian securities regulatory authorities and which are available at www.sedar.com.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX
Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. We seek Safe Harbor.



