&2
THC BioMed

THC BIOMED INTL LTD.
P.O. Box 20033 Towne Centre
Kelowna, B.C. V1Y 9H2
www.thcbiomed.com

THC Enters into Definitive Agreement to acquire 51% of Burleigh Heads Cannabis of
Australia
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Vancouver, British Columbia (April 24, 2018) THC BioMed Intl Ltd. (CSE: THC), ("THC" or
the "Company") THC executed a definitive agreement, further to entering into a Letter of Intent
previously announced April 4, 2018, with Burleigh Heads Cannabis Pty Ltd, an Australian
licensed importer and wholesaler of medical cannabis, (the “BHC”) and its shareholders for the
acquisition of 51% of that company. Upon completion, THC will become the majority
shareholder and parent company of BHC and will also have the right to appoint two out of three
directors to the Board of the target company. While it is the intention that BHC will list as a
public company in Australia, there are no assurances that the target company will ever apply to
or become a public company.

In exchange the shareholders of BHC will receive AUD $750,000 for 51% of the issued and
outstanding shares of the company. The Agreement also provides that THC will invest AUD
$1,088,357 into BHC for the operation of its business plan within the first year and the
repayment of AUD $88,357 in existing shareholder loans.

THC'’s investment of AUD $1,088,357 into BHC will take the form of an investment into shares
at $0.20 per share (the “Investment Shares”), for a total of 5,441,785 Investment Shares. The
Investment shares will be non-voting, non-participating and non-dividend shares while BHC is a
private company but the Investment shares will convert into regular common shares in the event
that BHC goes public in Australia.

THC also entered into a shareholders agreement that will govern certain aspects of the
issuance of BHC shares and other matters while BHC remains a private company or the
shareholders agree to terminate the shareholders agreement.

There are no assurances that the Share Acquisition will be completed.

“This acquisition represents an important step in THC’s international expansion strategy,” said
John Miller, CEO & President of THC,”BHC has the access and licenses needed for us to gain
entry into the Australian medical cannabis market.”

About Burleigh Heads Cannabis Pty Ltd.

BHC is a private, Australian, government-approved supplier of medical cannabis. It holds

licenses to import medical marihuana into Australia and to sell it to approved purchasers within
Australia. It was incorporated on November 14, 2016 and is located in Queensland.


http://www.thcbiomed.com/

About THC

THC is an ACMPR Licensed Producer and Canada’s largest supplier of legal Cannabis
Genetics. THC also produces and sells dried and fresh marijuana and cannabis oil for medical
purposes. THC is on the leading edge of scientific research and the development of products
and services related to the medical cannabis industry. Management believes THC is well-
positioned to be in the forefront of this rapidly growing industry.

Please visit our website for a more detailed description of our business and services available.
www.thcbiomed.com
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The Canadian Securities Exchange (CSE) has not reviewed and does not accept responsibility for
the adequacy or the accuracy of the contents of this release.

Forward-Looking Information:

This press release may include forward-looking information within the meaning of Canadian securities legislation,
concerning the business of THC. Forward-looking information is based on certain key expectations and assumptions
made by the management of THC. In some cases, you can identify forward-looking statements by the use of words
such as “will,” “may,” “would,” “expect,” “intend,” “plan,” “seek,” “anticipate,” “believe,” “estimate,” “predict,” “potential,”
“continue,” “likely,” “could” and variations of these terms and similar expressions, or the negative of these terms or
similar expressions. Although THC believes that the expectations and assumptions on which such forward-looking
information is based are reasonable, undue reliance should not be placed on the forward-looking information
because THC can give no assurance that they will prove to be correct. Forward-looking statements contained in this
press release are made as of the date of this press release and include that: (a) THC will purchase 51% of BHC and
that the terms, including cost, will be as set out herein (b) THC will invest AUD $1,088,357 into BHC for Investment
Shares (c) THC will become the majority shareholder and parent company of BHC; (d) BHC will go public in Australia
and, (e) THC will be in the forefront of this rapidly growing industry.
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THC disclaims any intent or obligation to update publicly any forward-looking information, whether as a result of new
information, future events or results or otherwise, other than as required by applicable securities laws.
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