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Mercado Minerals Announces Leadership Changes

Vancouver, BC, January 15, 2024 — Mercado Minerals Ltd. (CSE: MERC) ("Mercado" or the
"Company") is pleased to announce the appointment of Mr. Dennis Cojuco as a Director and Chief
Financial Officer of Mercado. Mr. Cojuco joining the Company brings extensive financial expertise and
a strong foundation in the mining sector. A graduate of the University of British Columbia, Dennis holds
a Bachelor of Science in Chemistry and a Diploma in Accounting. He is a Chartered Accountant in
British Columbia and began his career at PricewaterhouseCoopers LLP. Throughout his career, Dennis
has been instrumental in various financial activities, including public financings, mergers and
acquisitions, and public company reporting. Since 2009, he has held multiple CFO and senior accounting
roles within mining and exploration companies.

The Company’s Board unanimously approved Mr. Cojuco’s appointment to Mercado. Daniel Rodriguez,
CEO and Director, commented, “Dennis brings a wealth of experience and is a welcomed addition to
the team at Mercado. His values and experience align with the Company’s growth and acquisition plans.
I look forward to working with Dennis and building Mercado with him and the rest of the team.”

Mr. Cojuco's appointment coincides with Sean McGrath's resignation as Director and CFO and the Board
of Directors of Mercado would like to thank Mr. McGrath for his services to the Company.

The Company has also granted 2,130,000 incentive stock options (“stock options”) to certain directors,
officers, and consultants of Mercado. The stock options are exercisable at a price of $0.10 per share for
a period of 5 years vesting immediately and are subject to the policies of the Canadian Securities
Exchange and the Company's stock option plan.

About Mercado Minerals Ltd.

Mercado Minerals Ltd. is a mineral exploration company dedicated to identifying and acquiring silver-
focused projects in the Americas. The Company’s mission is to generate value through disciplined
exploration and strategic acquisitions in the precious metals space. Mercado has been primarily involved
in the exploration and evaluation of the Porter Property, located within Alberni Mining Divisions of
British Columbia.
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Email: jfraser@mercadominerals.com

Forward-Looking Statement (Safe Harbor Statement):

This press release contains forward-looking statements within the meaning of applicable securities laws. The use of any of
the words "anticipate," "plan," "continue," "expect," "estimate," "objective," "may," "will," "project," "should," "predict,"
"potential" and similar expressions are intended to identify forward-looking statements. In particular, this press release
contains forward-looking statements concerning the Company’s exploration plans. Although the Company believes that the
expectations and assumptions on which the forward-looking statements are based are reasonable, undue reliance should not
be placed on these statements because the Company cannot provide assurance that they will prove correct. Forward-looking
statements involve inherent risks and uncertainties, and actual results may differ materially from those anticipated. Factors
that could cause actual results to differ include conditions in equity financing markets, and receipt of regulatory and
shareholder approvals. These forward-looking statements are made as of the date of this press release, and, except as
required by law, the Company disclaims any intent or obligation to update publicly any forward-looking statements.
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Neither the Canadian Securities Exchange nor its Regulation Services Provider (as defined in the policies of the Canadian
Securities Exchange) accepts responsibility for the adequacy or accuracy of this release.



