
 

 

AXCAP VENTURES INC.  

AXCAP VENTURES INC. ANNOUNCES APPOINTMENT OF NEW CFO  
AND EFFECTIVE DATE OF CONSOLIDATION 

Vancouver, B.C., May 15, 2024 – AXCAP VENTURES INC. (CSE: AXCP) (the “Company”) is pleased to 
announce the appointment of Kevin Ma as the Company’s new Chief Financial Officer effective as of 
May 6, 2024. Mr. Ma will replace Jonathan Yan, who has served as the Company’s Chief Financial Officer 
since January 2023.  

Mr. Ma is a Chartered Professional Accountant and graduated from the University of British Columbia 
with a Bachelor of Arts degree in 2001 and received a Diploma in Accounting from the University of 
British Columbia in 2003.  

The Company wishes to thank Mr. Yan for his service and wishes him well in his future endeavours. 

The Company also announces that further to its news release dated April 9, 2024, the Company will be 
proceeding with the consolidation of its common shares (the “Shares”) on the basis of ten (10) pre-
consolidation Shares for every one (1) post-consolidation Share (the “Consolidation”) effective as of May 
21, 2024. 

The Company name and trading symbol will remain unchanged after the Consolidation. The new CUSIP 
number will be 05455X205 and the new ISIN number will be CA05455X2059 for the post-Consolidation 
Shares. 

The Company’s post-Consolidation Shares are expected to begin trading on the Canadian Securities 
Exchange (the “CSE”) on or about May 21, 2024.  The total issued and outstanding number of Shares 
post-Consolidation will be approximately 2,181,124, subject to rounding for fractional Shares. 

No fractional Shares will be issued in connection with the Consolidation. In the event a holder of Shares 
would otherwise be entitled to receive a fractional Share in connection with the Consolidation, the 
number of Shares to be received by such shareholder will be rounded down to the next whole number if 
that fractional Share is less than one-half (1/2) of a Share, and will be rounded up to the next whole 
number if that fractional Share is equal to or greater than one-half (1/2) of a Share. 

The exercise or conversion price, and the number of Shares issuable under any of the Company’s 
outstanding convertible securities, will be proportionately adjusted upon the effectiveness of the 
Consolidation. 

Registered shareholders that hold physical Share certificates will receive a letter of transmittal 
requesting that they forward pre-Consolidation Share certificates to the Company’s transfer agent, 
Odyssey Trust Company, for exchange for new Share certificates representing Shares on a post-
Consolidation basis. Shareholders who hold their Shares through a broker or other intermediary and do 
not have Shares registered in their own name will not be required to complete a letter of transmittal. 
 
ON BEHALF OF THE BOARD OF DIRECTORS 

For further information, please contact the Company at (604) 687-7130. 
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About the Company 

The Company is an investment company whose primary objective is to identify promising companies 
with excellent projects, innovative technologies or both, using management’s extensive experience in 
deal sourcing and capital combination to maximize returns for the Company’s shareholders. The 
Company will invest its funds with the aim of generating returns from capital appreciation and 
investment income. It intends to accomplish these goals through the identification of and investment 
in securities of private and publicly listed entities across a wide range of sectors and industry areas, 
including but not limited to the mineral exploration, technology, software development and 
biotechnology industries. 
 
Cautionary Statement Regarding “Forward-Looking” Information 

This news release contains certain forward-looking information. Such information involves known and 
unknown risks, uncertainties and other factors that may cause actual results, performance or 
achievements to be materially different from those implied by statements herein, and therefore these 
statements should not be read as guarantees of future performance or results. All forward-looking 
statements are based on the Company’s current beliefs as well as assumptions made by and information 
currently available to it as well as other factors. Readers are cautioned not to place undue reliance on 
these forward-looking statements, which speak only as of the date of this press release. Due to risks and 
uncertainties, including the risks and uncertainties identified by the Company in its public securities 
filings, actual events may differ materially from current expectations. The Company disclaims any 
intention or obligation to update or revise any forward-looking statements, whether as a result of new 
information, future events or otherwise.  


