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Material Change Report

MATERIAL CHANGE REPORT UNDER SECTION 7.1 OF 
NATIONAL INSTRUMENT NO. 51-102

Item 1. Reporting Issuer

Class 1 Nickel & Technologies Limited (the “Company”)
82 Richmond Street East
Toronto, Ontario
M5C 1P1

Item 2. Date of Material Change

A material change took place effective June 1, 2023

Item 3. Press Release

On June 1, 2023, a news release in respect of the material change was 
disseminated by the Company.

Item 4. Summary of Material Change

The Company announced that it had closed a private placement (the “Private 
Placement”) pursuant to which it issued an aggregate of 8,333,332 common 
shares of the Company (the “Subject Shares”) at a price of Cdn$0.12 per Subject 
Share to raise aggregate gross proceeds of approximately Cdn$1,000,000.

Item 5. Full Description of Material Change

The material change is described in the Company's press release attached hereto 
as Schedule "A", which press release is incorporated by reference herein.

Item 6. Reliance on subsection 7.1(2) of National Instrument 51-102

The report is not being filed on a confidential basis.

Item 7. Omitted Information

No information has been omitted.

Item 8. Executive Officer

David Fitch

Item 9. Date of Report

DATED at Toronto, in the Province of Ontario, this 2nd day of June, 2023.
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