
 

 
 

 

FORM 51-102F3 

MATERIAL CHANGE REPORT 

1. Name and Address of Company 

West Mining Corp.  

#1100-1199 West Hastings Street 

Vancouver, BC 

V6E 3T5 

2. Date of Material Change 

February 13, 2025 

3. News Release 

The news release announcing the material change was disseminated on February 14, 2025.  The 

news release was also filed on SEDAR+. 

4. Summary of Material Change 

West Mining Corp. (the “Company”) issued an aggregate of 1,300,000 restricted share units, 

including 300,000 to an officer of the Company. 

5.1 Full Description of Material Change 

West Mining Corp. issued an aggregate of 1,300,000 restricted share units (each, an “RSU”), with 

300,000 RSUs being issued to an officer of the Company and the remaining 1,000,000 RSUs being 

issued to consultants for the Company. The RSUs vest immediately and, along with any common 

shares issued thereunder, are subject to a four month hold period in accordance with the policies of 

the Canadian Securities Exchange.  

The issuance of RSUs to the officer of the Company is a “related party transaction” as defined 

under Multilateral Instrument 61-101 (“MI 61-101”). The issuance to the officer was unanimously 

approved by the board of directors of the Company and is exempt from the formal valuation and 

minority shareholder approval requirements of MI 61-101 as the fair market value of the transaction 

does not exceed 25% of the market capitalization of the Company, as determined in accordance 

with MI 61-101. A material change report respecting the issuance was not filed at least 21 days 

before the issuance, which is reasonable given the relatively low value of such issuance and the 

exemptions from MI 61-101 described above. 

5.2  Disclosure for Restructuring Transactions 

N/A 

6. Reliance on subsection 7.1(2) of National Instrument 51-102 

Not applicable. 

7. Omitted Information 

No information has been intentionally omitted from this material change report. 

8. Executive Officer 

Nader Vatanchi, CEO 

778.881.4631 

9. Date of Report 

February 14, 2025 


