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CRYPTANITE BLOCKCHAIN TECHNOLOGIES CORP.
(Formerly Westbay Ventures Inc.)

NOTICE TO READER

Under National Instrument 51-102, Part 4, subsadlia(3) (a), if an auditor has not performed deawvof the
condensed interim financial statements, they mastabcompanied by a notice indicating that the fifan
statements have not been reviewed by an auditor.

The accompanying unaudited condensed interim fiahistatements of the Company have been prepared by
management and approved by the Audit CommitteeBawadd of Directors of the Company.

The Company’s independent auditors have not peddranreview of these condensed interim financiestents
in accordance with the standards established b #rmadian Institute of Chartered Accountants foevaew of
interim financial statements by an entity’s auditor

April 26, 2018
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CRYPTANITE BLOCKCHAIN TECHNOLOGIES CORP.
(Formerly Westbay Ventures Inc.)

Condensed Interim Statements of Financial Position
(Expressed in Canadian Dollars - Unaudited)

Note February 28, 2018 May 31, 2017
(unaudited) (audited)
Assets
Current assets
Cash $ 2,038,082 $ 126,801
Receivables 3 2,671 9,218
Prepaids 3,917 418
$ 2,044,670 $ 136,437
Liabilities and Shareholders’ Equity
Current liabilities
Trade payables and accrued liabilities 4 $ 117,157 $ 20,958
Due to related parties 6 5,294 85
122,451 21,043
Shareholders’ Equity
Share capital 5 8,748,997 8,748,997
Share subscriptions 5 2,011,401 -
Reserves 5 204,669 204,669
Deficit (9,042,848) (8,838,272)
1,922,219 115,394
$ 2,044,670 $ 136,437

Nature and continuance of operations (Note 1)
Reverse acquisition transaction and subsequents{date 9)

The accompanying notes form an integral part adelmndensed interim financial statements.
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CRYPTANITE BLOCKCHAIN TECHNOLOGIES CORP.
(Formerly Westbay Ventures Inc.)

Statement of Changes in Equity (Deficiency)
(Expressed in Canadian Dollars)

Share Capital

Number of Share Total Equity

Shares Amount Subscriptions Reserves Deficit (Deficiency)
Balance, May 31, 2016 5,006,669 $ 8,349,105 $ - $ 204,669 $ (8,751,539) $ (197,765)
Share subscriptions received - - 121,000 - - 121,000
Net loss for the period - — - - (65,036) 085)
Balance, February 28, 2017 5,006,669 $ 8,349,105 $ 121,000 $ 204,669 $ (8,816,575) $ (141,801)
Balance, May 31, 2017 7,006,669 $ 8,748,997 % - $ 204,669 $ (8,838,272) $ 115,394
Share subscriptions received - - 2,011,401 - - 2,011,401
Net loss for the period - — - - (204,576) 4B06)
Balance, February 28, 2018 7,006,669 $ 8,748,997 $ 2,011,401 $ 204,669 $ (9,042,848) $ 1,922,219

The accompanying notes form an integral part adelmndensed interim financial statements.



CRYPTANITE BLOCKCHAIN TECHNOLOGIES CORP.

(Formerly Westbay Ventures Inc.)

Statements of Comprehensive Loss
(Expressed in Canadian Dollars - Unaudited)

Three months ended February 28,

Nine months endledi&ry 28,

Note 2018 2017 2018 2017
Expenses:

Amortization - $ 115 $ - $ 231

Gain on debt settlement - - - (3,459)

Office and administration 6 12,625 9,321 37,034 27,852

Professional fees 1,061 8,066 12,496 8,951

RTO- related professional fees 115,310 - 115,310 -

Regulatory and transfer agent fees 4,344 7,339 9,775 13,461

Rent 6,000 6,000 18,000 18,000

Travel and promotion 11,332 - 11,978 -

(150,672) (30,726) (204,593) (65,036)
Other items:

Interest income - - 17 -
Net and comprehensive loss (150,672) $ (30,726) $ (204,576) $ (65,036)
Loss per common share

- basic and diluted (0.02) $ (0.01) $ (0.03) $ (0.01)
Weighted average number of common

shares outstanding
- basic and diluted 7,006,669 5,006,669 7,006,669 5,006,669

The accompanying notes form an integral part asehmndensed interim financial statements.



CRYPTANITE BLOCKCHAIN TECHNOLOGIES CORP.
(Formerly Westbay Ventures Inc.)

Condensed Interim Statements of Cash Flows
(Expressed in Canadian Dollars - Unaudited)

For the nine months ended February 28,

2018 2017
Cash provided by (used in):
Operating:
Net loss and comprehensive loss $ (204,576) $ (65,036)
Item not involving cash:
Amortization - 231
Gain on debt settlement - (3,459)
Changes in non-cash operating working capital items
Receivables 6,547 (1,477)
Prepaids (3,499) 2
Trades payable and accrued liabilities 96,199 214
Due to related parties 5,209 66,850
(100,120) (2,675)
Financing:
Share subscriptions received 2,011,401 121,000
2,011,401 121,000
Change in cash 1,911,281 118,325
Cash, beginning 126,801 320
Cash, ending $ 2,038,082 $ 118,645

Supplemental cash flow information:
There were no significant non-cash transactionshfiemine months ended February 28, 2018 and 2017.

Interest paid $ - $ -
Income tax paid $ - $ -

The accompanying notes form an integral part asehmndensed interim financial statements.



CRYPTANITE BLOCKCHAIN TECHNOLOGIES CORP.
(Formerly Westbay Ventures Inc.)

Notes to Condensed Interim Financial Statements
February 28, 2018
(Expressed in Canadian Dollars - Unaudited)

1. NATURE AND CONTINUANCE OF OPERATIONS

Cryptanite Blockchain Technologies Corp. (the “Qamy” or “Cryptanite”, formerly Westbay Venturesclh was
incorporated on June 24, 1986 under the laws disBrColumbia.

The Company’s head office, principal address andrds office is Suite 2050-1055 West Georgia StfreétBox 11121,
Royal Centre, Vancouver, BC V6E 3P3. The registeffide is Suite 1500-1055 West Georgia Street,Bo@ 11117,
Vancouver, BC V6E 4N7.

On January 24, 2017, the Company changed its neonreAfrasia Mineral Fields Inc. to Westbay Ventuhes. and its

stock symbol from AFS.H to WEST.H. The Company alsaosolidated its share capital on a ratio of dijenéw post-

consolidated common share for every four (4) okelgnsolidated common shares. All shares and jpee sbferences in
these financial statements have been retroactrestated accordingly unless noted otherwise.

On March 7, 2018, the Company completed a reverggisition transaction (the “RTO”), which was effed pursuant to
a merger agreement between Westbay Ventures IdcChargacard Inc. (“ChargaCard”) , a private coafion existing

under the laws of Delaware with its head officBwoulder, Colorado. As part of the transaction,@oenpany voluntarily
delisted its common shares from the TSX VenturenBrge (“TSX-V”") effective February 28, 2018, chashge name to
Cryptanite Blockchain Technologies Corp. and comeedrirading its shares on Canadian Securities Egeh8 CSE”)

on March 12, 2018, under the symbol NITE.

Pursuant to the RTO, the Company issued an aggref)&0,558,733 common shares of the Company inange for all
of the issued and outstanding shares of Charga@add2,000,000 share purchase warrants to warrddensoof
ChargaCard. Upon closing of the transaction, theediolders of Chargacard owned 70% of the commareshof the
Company and, as a result, the transaction is ceregich reverse acquisition of the Company by Clzagh The Company
changed its year end from Mays8tb December 3in order to align the fiscal year periods of Clzegrd.

In conjunction with the RTO, the Company raiseditgdpghrough a equity financing consisting of 8,182 common
shares of the Company at a price of 45 cents meedbr gross proceeds of $3,685,249 (Note 9).

The Company intends to continue business of Changh@hich includes peer-to-peer (P2P) paymentgasiog network
developing full-service blockchain and cryptocuagrsolutions with end-to-end payment solutions tonstize the
blockchain ecosystem.

These financial statements have been preparedjoimg concern basis which assumes that the Compdinye able to
realize its assets and discharge its liabilitiethim normal course of business for the foresedablee. The continuing
operations of the Company are dependent upon itgyalm raise adequate financing and to commenuoitable

operations in the future. To date, the Companynoagienerated any revenues. The Company has amatatad deficit
of $9,042,848 including a loss for the nine mongmsled February 28, 2018 of $204,576 (2017 - $65,0B6ese
uncertainties may cast significant doubt upon then@any’s ability to continue as a going concern.

These financial statements do not include any &djeists relating to the recoverability and clasatfien of assets and
liabilities which might be necessary should the @any be unable to continue in existence.
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CRYPTANITE BLOCKCHAIN TECHNOLOGIES CORP.
(Formerly Westbay Ventures Inc.)

Notes to Condensed Interim Financial Statements
February 28, 2018
(Expressed in Canadian Dollars - Unaudited)

2. SIGNIFICANT ACCOUNTING POLICIES AND BASIS OF PRE PARATION
The interim financial statements were authorizeddsue on April 26, 2018 by the directors of therany.
Statement of compliance and conversion to Internatinal Financial Reporting Standards (“IFRS”)

These condensed interim financial statements, dimfu comparatives, have been prepared in accordavitte
International Accounting Standards (“IAS”) 34, “émntm Financial Reporting” using accounting policamsistent with
International Financial Reporting Standards (“IFIR&S issued by the International Accounting Statel&oard (“|ASB”)
and International Financial Reporting InterpretasiCommittee (“IFRIC”). Therefore, these interimaincial statements
comply with International Accounting Standards (8A 34 “Interim Financial Reporting”.

Basis of presentation

The condensed interim financial statements of the@any have been prepared on an accrual basistdrcegash flow
information, and are based on historical costs,ifisatiwhere applicable. The condensed interimrizial statements are
presented in Canadian dollars unless otherwisalnote

Summary of significant accounting policies

These condensed interim financial statements haea Iprepared on the basis of accounting policiesnagthods of
computation consistent with those applied in thenBany’s audited financial statements for the yeded May 31, 2017.

These condensed interim financial statements doefalude all of the information required of alfahnual financial
report and is intended to provide users with anatgdh relation to events and transactions thatsayeificant to an
understanding of the changes in financial posigond performance of the Company since the end ofas$teannual
reporting period. It is therefore recommended thiatfinancial report be read in conjunction witle Company’s audited
annual financial statements for the year ended 31ay2017.

Significant accounting judgements, estimates and assumptions
The preparation of these condensed interim findstagéements requires management to make certaimedes, judgments
and assumptions that affect the reported amounéssdts and liabilities at the date of the findrati@ements and the

reported expenses during the period. Actual resolttd differ from these estimates.

The preparation of these condensed interim finhistéements requires management to make judgmendsding the
going concern of the Company as discussed in Note 1

Significant assumptions about the future and otberces of estimation uncertainty that managemeshtede at the end

of the reporting period, that could result in a eng@ adjustment to the carrying amounts of asaetsliabilities in the
event that actual results differ from assumptiossie) relate to, but are not limited to, the follogi
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CRYPTANITE BLOCKCHAIN TECHNOLOGIES CORP.
(Formerly Westbay Ventures Inc.)

Notes to Condensed Interim Financial Statements
February 28, 2018
(Expressed in Canadian Dollars - Unaudited)

2.

SIGNIFICANT ACCOUNTING POLICIES AND BASIS OF PRE PARATION (cont'd)
Significant accounting judgements, estimates and assumptions (cont’d)

* The estimation of income taxes includes evaludtirgrecoverability of deferred tax assets basedrassessment
of the Company’s ability to utilize the underlyifigure tax deductions against future taxable incpmar to expiry
of those deductions. Management assesses whethe@ridbable that some or all of the deferred inedax assets
will not be realized. The ultimate realization eférred tax assets is dependent upon the geneddtfature taxable
income, which in turn is dependent upon the suéakdiscovery, extraction, development and comnadization
of mineral reserves. To the extent that managemeargsessment of the Company’s ability to utilizeirfe tax
deductions changes, the Company would be requiredcbgnize more or fewer deferred tax assets defetred
income tax provisions or recoveries could be aéfdct

New standard not yet adopted

At the date of authorization of these financialtestaents, certain new standards, amendments angbrietiEtions to
existing standards have been published by the IB@&Bare not yet effective. The Company has noteatbpted these
revised standards and is currently assessing thadnthat these standards will have on its findrsteements.

IFRS 9 New standard that replaces IAS 39 for classificand measurement of financial assets, effedtvennual
periods beginning on or after January 1, 2018.

IFRS 15 New standard that replaces existing revenue remunts IAS 11, IAS 18, IFRIC 13, IFRIC 18 and SICfor
measurement, recognition, and disclosure of revgraftective for annual periods beginning on ocerftanuary 1, 2018.

IFRS 16 —Mw standard contains a single lessee accountingelmeliminating the distinction between operatimgl a
financing leases from the perspective of the lessBElee accounting requirements from the perspedaivthe lessor
remains largely in line with previous IAS 17 reauitents, effective for annual reporting periods iveigig on or after
January 1, 2019 for public entities with early atitmp permitted.

3. RECEIVABLES

February 28, 2018 May 31, 2017
Government sales tax credits $ 2307 % 9,011
Due from related parties (Note 6(c)) 364 207
$ 2671 % 9,218
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CRYPTANITE BLOCKCHAIN TECHNOLOGIES CORP.
(Formerly Westbay Ventures Inc.)

Notes to Condensed Interim Financial Statements
February 28, 2018
(Expressed in Canadian Dollars - Unaudited)

4. TRADE PAYABLES AND ACCRUED LIABILITIES

February 28, 2018 May 31, 2017

Trade payables $ 9,456 $ 11,035
Accrued liabilities 107,701 9,923
$ 117,157 $ 20,958

5. SHARE CAPITAL AND RESERVES
(a) Authorized
Unlimited number of common shares without par value
(b) Issued — common shares
There were no share issuances during the nine menithed February 28, 2018.
During the year ended May 31, 2017, the Company:

i) Consolidated its share capital on a ratio of onen€w post-consolidated common share for every (duold
pre- consolidated common shares.

i) Completed its non-brokered private placement d@,000 common shares at a price of $0.20 per consinare
for total gross proceeds of $400,000.

(c) Share options

The Company maintains a 10% rolling share opti@ngthe “Plan”) that enables management to gratibrop to

directors, officers, employees and other serviewigers. The Company follows the Exchange poligibere the
number of common shares which may be issued pursoi@ptions granted under the Plan may not exd®éd of

the issued and outstanding shares of the Company ime to time at the date of granting of optiamsl have a
maximum of 10 years. Each option agreement withgthatee sets forth, among other things, the nummbeptions

granted, the exercise price and the vesting camditof the options as determined by the Board ofdDrs.

There were no options granted or outstanding as fatr the nine months ended February 28, 2018fanthe year
ended May 31, 2017.

(d) Share subscriptions
As at February 28, 2018, the Company received 6&$8,011,401 in connection to the concurrent peyaacement

of up to 7,500,000 shares at a price of $0.45 pares The Company issued 4,469,780 common sharekefse
subscriptions subsequent to February 28, 2018 (S8)ote
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CRYPTANITE BLOCKCHAIN TECHNOLOGIES CORP.
(Formerly Westbay Ventures Inc.)

Notes to Condensed Interim Financial Statements
February 28, 2018
(Expressed in Canadian Dollars - Unaudited)

6. RELATED PARTY TRANSACTIONS

(@) On June 1, 2015, the Company entered into an aslirdtive agreement with Varshney Capital Corp. (O7F a
company controlled by two common directors, wherlgyCompany agreed to pay administrative senfiees of
$3,000 per month. Effective April 1, 2017, the Ca@myp terminated its administrative agreement withCvVC

On June 1, 2017, the Company entered into a nevinistrative agreement with VCC whereby the Compagnreed
to pay administrative services fees of $3,500 pemtin  The agreement had an initial 3 year termveaslterminated
effective February 28, 2018.

During the nine months ended February 28, 2018Ctmapany paid $31,500 (2017 - $27,000) for admiaiiste fees
to VCC.

(b) As at February 28, 2018, $5,294 (May 31, 2017-$&% due to a director for reimbursement of a bissiexpense.

(c) As at February 28, 2018, $364 (May 31, 2017 - $20Tpst recoveries was due from companies witaatlars and
officers in common. The amount was included in tbeeivables and collected in full subsequent torlaaty 28,
2018.

7. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

At February 28, 2018 and May 31, 2017, the Compafiyiancial instruments consisted of cash, recédglirade
payables and accrued liabilities and due to relptaties. There were no transfers between levelaglthe nine months
ended February 28, 2018.

Cash is carried at fair value using a Level 1 value measurement. The carrying value of receégsmahd trade payables
and accrued liabilities approximate their fair vahecause of the short-term nature of these instntsor their ability of
prompt liquidation.

Financial risk management

The Company is exposed in varying degrees to @tyaof financial instrument related risks.

Credit risk

Credit risk is the risk that one party to a finahéhstrument will fail to discharge an obligatiend cause the other party
to incur a financial loss. The Company’s primarpesure to credit risk is on its cash. As a majasitthe Company’s
cash is held by a Canadian bank, there is a comtemt of credit risk with one bank in Canada. Whihere is
concentration of risk holding all funds with onstitution, this risk is managed by using a majankbtiat is a high credit

quality financial institution as determined by ragfiagencies. As at February 28, 2018, the Compadyash on hand of
$2,038,082.
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CRYPTANITE BLOCKCHAIN TECHNOLOGIES CORP.
(Formerly Westbay Ventures Inc.)

Notes to Condensed Interim Financial Statements
February 28, 2018
(Expressed in Canadian Dollars - Unaudited)

7. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT  (cont'd)

The Company’s secondary exposure to credit risnists receivables. This risk is minimal as recblga consist of
refundable government sales taxes of $2,306 and ftom related parties of $364 included within reables. The
amounts due from related parties were collectddlisubsequent to February 28, 2018.

Currency risk

Currency risk is the risk that the fair value otuie cash flows of a financial instrument will ftuate because of changes
in foreign exchange rates. At February 28, 2018 abmpany was operating only in Canada and wasftirernot exposed
to foreign exchange risk arising from transactideasominated in a foreign currency.

Interest rate risk

Interest rate risk is the risk that the value Ghancial instrument will change due to a changghalevel of interest rates.
The Company is exposed to interest rate risk dsaitdk account earns interest income at variabéss rand is subject to
the movement in interest rates. Management corsstterinterest rate to be minimal.

Liquidity risk

Liquidity risk arises through the excess of finahabligations over available financial assets duany point in time. As
at February 28, 2018, the Company had a workingalayf $1,922,219 (May 31, 2017-$115,394).

Funding risk is the risk that market conditionslwitpact the Company’s ability to raise capitalaigh equity markets
under acceptable terms and conditions. While the@2my has been successful in raising capital irpdse, there is no
guarantee it will be able to do so in the future.

8. CAPITAL DISCLOSURE

Management's objective is to manage its capitabrieure that there are adequate capital resourceaféguard the
Company’s ability to continue as a going concemnouigh the optimization of its capital structure eTtapital structure
consists of share capital and working capital.

In order to achieve this objective, management makiustments to it in light of changes in econocuieditions and risk
characteristics of the underlying assets. To mairdaadjust capital structure, management maysnite excess cash in
interest bearing accounts of Canadian charterekisbamd/or raise additional funds externally as rde@he Company is
not subject to externally imposed capital requinetse
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CRYPTANITE BLOCKCHAIN TECHNOLOGIES CORP.
(Formerly Westbay Ventures Inc.)

Notes to Condensed Interim Financial Statements
February 28, 2018
(Expressed in Canadian Dollars - Unaudited)

9.

REVERSE TAKEOVER TRANSACTION AND SUBSEQUENT EVENTS

On March 7, 2018, the Company completed the RT@saetion with ChargaCard (Note 1), whereby the Camygp
acquired 100 per cent of the issued and outstardimgmon shares of ChargaCard.

Pursuant to the RTO, the Company issued an aggre§89,558,733 common shares of the Company tsttheeholders
of ChargaCard at a deemed price of $0.45 per stwade2,000,000 transferrable share purchase warfdvierger
Warrant”) of the Company to warrant holders of @a&ard.

17,648,600 shares issued to the principals of tragany under the RTO are subject to escrow comditiequired by
applicable securities laws and the CSE requiremBoisuant to the terms of the escrow agreemebfis df the escrowed
shares were released from escrow on March 7, 208remaining 15,883,740 shares held within esevdvbe released
over a period of 36 months.

In addition, 2,750,000 shares issued under the RA the restrictive resale legend and are subjeat 18-months
voluntary hold period with 10% of shares beingasksl four, eight and twelve months from the CStatidate, and 35%
released every three months thereafter.

Each Merger Warrant entitling the holder to acqoime additional common share of the Company at0fet share until
September 7, 2019. However, the exercise of thegdtewarrant is subject to the Company completing onmore
additional equity financings for total aggregateqaeds of not less than $473,331 within 12 mordheving the listing
of its shares on the CSE.

In connection with the RTO transaction, the Compalsy issued 1,717,000 common shares to an arnggi¢hird party
at a deemed price of $0.45 per common share aslerf® fee equal 5% of the total number of shasesed under the
RTO.

About ChargaCard

ChargaCard is a P2P payment processing networkajeng full-service blockchain and cryptocurrenojutions with
end to end payment solutions to monetize the bluaikcecosystem. ChargaCard’s Web and Mobile appsda credit
and debit products for fiat and cryptocurrency retésk

ChargaCard is also a business-to-consumer (B2Cpdyiment product for the informal credit marketdich allows
service sector businesses to provide their cligittsdirect credit lines and streamlined paymentpssing. ChargaCard’s
Cryptonite™ mobile app allows customers to paydoods and services with cryptocurrencies, in ba@fsRetail, e-
commerce and bill pay markets.

Private Placement

Concurrent with the RTO, the Company closed a peiygacement on March 2, 2018, consisting of 8 4848 common
shares of the Company at a price of $0.45 centshme for gross proceeds of $3,685,249.
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CRYPTANITE BLOCKCHAIN TECHNOLOGIES CORP.
(Formerly Westbay Ventures Inc.)

Notes to Condensed Interim Financial Statements
February 28, 2018
(Expressed in Canadian Dollars - Unaudited)

9. REVERSE TAKEOVER TRANSACTION AND SUBSEQUENT EVENTS (cont’d)

In connection with the private placement, the Comyppaid aggregate finder's fees of $82,935 andetsiB4,299
common share purchase warrants. Each finder wagramercisable for one common share of the Compaayp exercise
price of $0.45 cents per share until March 2, 2@lIBsecurities issued pursuant to the private @haent are subject to a
four-month hold period in accordance with applieagtcurities laws expiring July 3, 2018.

Effective March 1, 2018, the Company entered intee administrative agreement with VCC, whereby @uenpany
agreed to pay administrative services fees of QI0p@r month. The agreement has an initial 3 tggar and auto renews
annually thereafter.

On March 12, 2018, the Company issued 620,000 tiveestock option to a consultant for the purchafsep to 620,000

common shares of the Company at an exercise pfi$0.47 per share on or before March 12, 2023 wahvesting
provisions.
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