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CRYPTANITE COMPLETESACQUISITION OF CHARGACARD AND COMMENCES
TRADING

Vancouver, British Columbia — March 12, 2018 — Cryptanite Blockchain TechniegCorp.
(NITE:CSE) (‘Cryptanite’ or the “‘Company”) is pleased to announce that it commenced trattidgy
having completed the acquisition of ChargaCard, (f€hargaCard”). A copy of the Listing Statement
was filed under the Company’s profilevatvw.sedar.conunder the category “other” on February 28, 2018.

The Company completed the acquisition, whereby Geenpany acquired 100% of the issued and
outstanding common shares of ChargaCard, a compeayporated under the laws of the state of
Delaware. Pursuant to the Acquisition, the Compasyed an aggregate of 39,558,733 common shares of
the Company ‘Bhares’) to the shareholders of ChargaCard. Certain Shiaseied to the principals of the
Company are subject to escrow conditions requiregplicable securities laws and CSE requirements.

“We are excited to be trading on the CSE and with ¢apital raised, the Company will accelerate its
commercialization efforts of our Blockchain basealympent networks for enterprise and consumer
applications.” commented, John Eagleton, Chief Ettee Officer of the Company.

In conjunction with closing of the Acquisition, efftive March 8, 2018 the Company did change itsesnam
from Westbay Ventures Inc. to “Cryptanite Blockehdiechnologies Corp.” The new symbol for trading
is “NITE".

In connection with the acquisition, the Companyselba private placement on March 2, 2018 (Erév/ate
Placement”) consisting of 8,189,442 shares at a price of480per share for gross proceeds of
$3,685,248.90.

In connection with the Private Placement, the Carmgpgaaid aggregate finder's fees of $82,934.96 and
issued 184,299 common share purchase warrants‘filngler Warrants’). Each Finder Warrant is
exercisable for one Share at an exercise pricés$ied Share until March 2, 2019.

All securities issued pursuant to the private Rizeet are subject to a four-month hold period iroedance
with applicable securities laws expiring July 3180

For further details on the Acquisition and the RrévPlacement please see the Listing Statement.

The securities issued pursuant to the Acquisitimhthe Private Placement have not been registeneléu
the United States Securities Act of 1933, as amk(ttle “U.S. Securities A¢), and may not be offered
or sold in the United States absent registratiompplicable exemption from the registration reqoients.
This news release shall not constitute an offeselbor the solicitation of an offer to buy nor dtthere be
any sale of securities in any jurisdiction in whisinch offer, solicitation or sale would be unlawftihe
securities issued by the Company pursuant to thpiisition and the Private Placement are “restricted
securities” as defined under Rule 144(a)(3) of thes. Securities Act and contain the appropriate
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restrictive legends as required under the U.S. Bies Act and Canadian Securities Administrators
National Instrument 45-102.

About Chargacard

ChargaCard is a P2P payment processing networkapiwg full-service blockchain and cryptocurrency
solutions with end to end payment solutions to nieadhe blockchain ecosystem. Web and mobile apps
include credit and debit products for fiat and ¢ogurrency markets.

ChargaCard is also a B2C bill payment productHeribformal credit markets, which allows servicetse
businesses to provide their clients with directditrdines and streamlined payment processing.
ChargaCard's Cryptonite mobile app allows custortepmy for goods and services with cryptocurrescie
in both POS retail, e-commerce and bill pay matkets

ON BEHALF OF THE BOARD of DIRECTORS

Cryptanite Blockchain Technologies Corp.
“Praveen Varshney”

Praveen Varshney, FCPA, FCA,
Director

For further information please contact:

John Eagleton
john@chargacard.com

Cautionary Statement

This news release contains certain forward-lookiffgrmation and forward-looking statements withire tmeaning of applicable
securities legislation (collectively “forward-loaky statements”). The use of any of the word “walid similar expressions are
intended to identify forward-looking statementsegéstatements involve known and unknown riskertaaties and other factors
that may cause actual results or events to diffatemially from those anticipated in such forwardsking statements. Such
forward-looking statements should not be undulyecelupon. This news release contains forward-logpkétatements and
assumptions pertaining to the following: completiohthe Consolidation, completion of the Acquisiticompletion of the
Financing, the listing of the Shares on the CSEtsgjic plans and future operations, completiom @lultivation facility, capital
expenditures, receipt of an ACMPR license and obb@ectives. Actual results achieved may vary ftoeninformation provided
herein as a result of numerous known and unknowsksrand uncertainties and other factors. The Compaglieves the
expectations reflected in those forward-lookingest@ents are reasonable, but no assurance can les gifat these expectations
will prove to be correct. The Company does not uadte to update these forward-looking statementsept as required by law.

The CSE has in no way passed upon the merits pftip@sed transaction and has neither approveddisspproved the contents
of this press release.
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