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AFRASIA MINERAL FIELDS INC.

NOTICE TO READER

Under National Instrument 51-102, Part 4, subsadlia(3) (a), if an auditor has not performed dawvof the
condensed interim financial statements, they mastabcompanied by a notice indicating that the fifan
statements have not been reviewed by an auditor.

The accompanying unaudited condensed interim fiahistatements of the Company have been prepared by
management and approved by the Audit CommitteeBawadd of Directors of the Company.

The Company’s independent auditors have not peddrareview of these condensed interim financéestents
in accordance with the standards established b #rmadian Institute of Chartered Accountants foevaew of
interim financial statements by an entity’s auditor

January 18, 2017
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AFRASIA MINERAL FIELDS INC.

Condensed Interim Statements of Financial Position
(Expressed in Canadian Dollars - Unaudited)

Note November 30, 2016 May 31, 2016
(unaudited) (audited)
Assets
Current assets
Cash $ 3,440 $ 320
Receivables 3 8,583 7,235
Prepaids 416 418
12,439 7,973
Equipment 4 — 231
$ 12,439 % 8,204
Liabilities and Shareholders’ Deficiency
Current liabilities
Trade payables and accrued liabilities $ 88,214 % 107,069
Due to related parties 7 156,300 98,900
244,514 205,969
Shareholders’ Deficiency
Share capital 6 8,349,105 8,349,105
Reserves 6 204,669 204,669
Deficit (8,785,849) (8,751,539)
(232,075) (197,765)
$ 12439 $ 8,204

Nature and continuance of operations (Note 1)
Subsequent events (Note 10)

The accompanying notes form an integral part asehmndensed interim financial statements.
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AFRASIA MINERAL FIELDS INC.

Statement of Changes in Deficiency
(Expressed in Canadian Dollars - Unaudited)

Share Capital

Number of
Shares Amount Reserves Deficit Total Deficiency

Balance, May 31, 2015 20,026,663 $ 8,349,105 $ 6EM, $ (8,678,796) $ (125,022)

Net loss for the period - - — (38,564) (38,564)
Balance, November 30, 2015 20,026,663 8,349,105 4,680 (8,717,360) (163,586)

Net loss for the period — - - (34,179) (34)179
Balance, May 31, 2016 20,026,663 8,349,105 204,669 (8,751,539) (197,765)

Net loss for the period — — - (34,310) (34,310)
Balance, November 30, 2016 20,026,663 $ 8,349,105 $204,669 $ (8,785,849) $ (232,075)

The accompanying notes form an integral part asehmndensed interim financial statements.
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AFRASIA MINERAL FIELDS INC.

Condensed Interim Statements of Comprehensive Loss
(Expressed in Canadian Dollars - Unaudited)

Three months ended November 30, Six months endedrivoer 30,

Note 2016 2015 2016 2015

Expenses:

Amortization 4 $ 115  $ 115 $ 231 $ 231

Gain on debt settlement - - (3,459) -

Office and administration 7 9,280 10,377 18,531 19,848

Professional fees 900 435 885 897

Regulatory and transfer agent fees 4,350 3,811 6,122 5,588

Rent 6,000 6,000 12,000 12,000
Net and comprehensive loss $ (20,645) $ (20,738) $ (34,310) $ (38,564)
Loss per common share

- basic and diluted $ (0.001) $ (0.001) $ (0.002) $ (0.002)
Weighted average number of common shares

outstanding - basic and diluted 20,026,663 20,026,663 20,026,663 20,026,663

The accompanying notes form an integral part asehmndensed interim financial statements.
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AFRASIA MINERAL FIELDS INC.

Condensed Interim Statements of Cash Flows
(Expressed in Canadian Dollars - Unaudited)

For the six months ended November 30,

2016 2015
Cash provided by (used in):
Operating:
Net loss and comprehensive loss $ (34,310) $ (38,564)
Item not involving cash:
Amortization 231 231
Gain on debt settlement (3,459) -
Changes in non-cash operating working capital items
Receivables (1,348) 70,251
Prepaids 2 —
Trades payable and accrued liabilities (15,396) (46,793)
Due to related parties 57,400 18,900
3,120 4,025
Change in cash 3,120 4,025
Cash, beginning 320 1,407
Cash, ending $ 3,440 $ 5,432

Supplemental cash flow information:
There were no significant non-cash transactionghfersix months ended November 30, 2016 and 2015.

Interest paid $ - $ -
Income tax paid $ - $ -

The accompanying notes form an integral part asehmndensed interim financial statements.
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AFRASIA MINERAL FIELDS INC.
Notes to Condensed Interim Financial Statements
November 30, 2016

(Expressed in Canadian Dollars - Unaudited)

1. NATURE AND CONTINUANCE OF OPERATIONS

Afrasia Mineral Fields Inc. (the “Company” or “AB®&") was incorporated on June 24, 1986 underatws lof British
Columbia. The Company was listed on the TSX Venitxchange (“TSX-V”) under the symbol “AFS” and 8eptember
29, 2008 the Company’s listing was transferred ftbenTSX-V to the NEX board of the TSX-V. Effeatly, the trading
symbol for the Company changed from “AFS” to AFS.H”

The Company’s head office, principal address andrds office is Suite 2050-1055 West Georgia StieétBox 11121,
Royal Centre, Vancouver, BC V6E 3P3. The registeféide is Suite 1000 840 Howe Street, VancouveZ,\BZ 2M1.

On February 26, 2015, the Company entered intoraaldamation Agreement with WMode Inc. ("WMode")eading
technology and service company in the connecteiteemobile and app-ecosystem sector. During tretquended
August 31, 2015, WMode terminated the Agreement.

These financial statements have been preparedjoimg concern basis which assumes that the Compdinye able to
realize its assets and discharge its liabilitiethim normal course of business for the foresedablee. The continuing
operations of the Company are dependent upon ittyalm raise adequate financing and to commencoitable
operations in the future. To date, the Companynwagenerated any revenues and has not raised ifuitioks last twelve
months. The Company has an accumulated defici8018%,849 including a loss for the period endedéyalver 30, 2016
of $34,310 (2015 - $38,564). These uncertaintieg caat significant doubt upon the Company’s abiiitycontinue as a
going concern.

These financial statements do not include any &djeists relating to the recoverability and clasatfien of assets and
liabilities which might be necessary should the @any be unable to continue in existence.

The Company has never paid dividends.

2. SIGNIFICANT ACCOUNTING POLICIES AND BASIS OF PRE PARATION
The interim financial statements were authorizeddsue on January 18, 2017 by the directors oCivapany.
Statement of compliance and conversion to Internatinal Financial Reporting Standards (“IFRS”)
These condensed interim financial statements, divody comparatives, have been prepared in accordavitte
International Accounting Standards (“IAS”) 34, ‘“émtm Financial Reporting” using accounting policamsistent with
International Financial Reporting Standards (“IFIR&S issued by the International Accounting Stathsl&oard (“IASB”)

and International Financial Reporting Interpretasi€ommittee (“IFRIC”). Therefore, these interimaicial statements
comply with International Accounting Standards (8A 34 “Interim Financial Reporting”.

Basis of presentation
The condensed interim financial statements of the@any have been prepared on an accrual basistdrceash flow

information, and are based on historical costs,ifisatiwhere applicable. The condensed interimriial statements are
presented in Canadian dollars unless otherwisalnote
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AFRASIA MINERAL FIELDS INC.

Notes to Condensed Interim Financial Statements
November 30, 2016
(Expressed in Canadian Dollars - Unaudited)

2. SIGNIFICANT ACCOUNTING POLICIES AND BASIS OF PRE PARATION (cont'd)
Summary of significant accounting policies

These condensed interim financial statements haea Iprepared on the basis of accounting policigsnagthods of
computation consistent with those applied in thenBany’s audited financial statements for the yeaed May 31, 2016.

These condensed interim financial statements doemalude all of the information required of alfahnual financial
report and is intended to provide users with anatgdh relation to events and transactions thatsayeificant to an
understanding of the changes in financial posigond performance of the Company since the end ofas$teannual
reporting period. It is therefore recommended thiatfinancial report be read in conjunction witle Company’s audited
annual financial statements for the year ended 31ay2016.

Significant accounting judgements, estimates and assumptions

The preparation of these condensed interim findstaéements requires management to make certéimedas, judgments
and assumptions that affect the reported amounéssdts and liabilities at the date of the findrati@ements and the
reported expenses during the period. Actual resoltd differ from these estimates.

The preparation of these condensed intdnirancial statements requires management to malgnjents regarding the
going concern of the Company as discussed in Note 1

Significant assumptions about the future and agberces of estimation uncertainty that managemanhiade at the end
of the reporting period, that could result in a eng@ adjustment to the carrying amounts of asaetsliabilities in the
event that actual results differ from assumptiossie) relate to, but are not limited to, the follogi

i) The recognition of deferred tax assets and litéds.

ii) The estimation of income taxes includes evaludtirgrecoverability of deferred tax assets basedmassessment
of the Company’s ability to utilize the underlyifigure tax deductions against future taxable incqmier to expiry
of those deductions. Management assesses whefkgrridbable that some or all of the deferred inedax assets
will not be realized. The ultimate realization @fferred tax assets is dependent upon the generitfature taxable
income, which in turn is dependent upon the suéakdscovery, extraction, development and comnaization of
mineral reserves. To the extent that managemesgissament of the Company’s ability to utilize fattax deductions
changes, the Company would be required to recognize or fewer deferred tax assets, and deferemhie tax
provisions or recoveries could be affected.

New standard not yet adopted

At the date of authorization of these financiatestaents, certain new standards, amendments angrigtistions to
existing standards have been published by the IB&Rare not yet effective. The Company has noyeatbpted these
revised standards and is currently assessing thadnthat these standards will have on its findrsteements.

IFRS 9, Financial instruments (“IFRS 9”) was issued by the IASB on July 24, 2@ will replace IAS 39, Financial
instruments: recognition and measurement (“IAS 3RS 9 utilizes a single approach to determinetivbr a financial
asset is measured at amortized cost or fair valdeasnew mixed measurement model for debt instrisreaving only
two categories: amortized cost and fair value. approach in IFRS 9 is based on how an entity managdinancial
instruments in the context of its business moddIthe contractual cash flow characteristics offith@ncial assets. Final
amendments released on July 24, 2014 also introglmesv expected loss impairment model and limitegthges to the
classification and measurement requirements fanfifal assets. IFRS 9 is effective for annual pisrimeginning on or
after January 1, 2018.
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AFRASIA MINERAL FIELDS INC.
Notes to Condensed Interim Financial Statements
November 30, 2016

(Expressed in Canadian Dollars - Unaudited)

2. SIGNIFICANT ACCOUNTING POLICIES AND BASIS OF PRE PARATION (cont'd)
New standard not yet adopted (cont’d)

IFRS 15, Revenue from Contracts and Customers (“IFRS 15”) was issued by the IASB on May 28, 2014, and wplaee
IAS 18, Revenue, IAS 11, Construction Contracts] aelated interpretations on revenue. IFRS 15 setsthe
requirements for recognizing revenue that applglt@ontracts with customers, except for contréicéd are within the
scope of the standards on leases, insurance cnéirad financial instruments. IFRS 15 uses a cbh&sed approach to
recognize revenue which is a change from the mskraward approach under the current standard. @oiep can elect
to use either a full or modified retrospective aygmh when adopting this standard and it is effedir annual periods
beginning on or after January 1, 2018.

3. RECEIVABLES

November 30, 2016 May 31, 2016
Government sales tax credits $ 8,247 % 6,908
Due from related parties (Note 7(d)) 336 327
$ 8,583 % 7,235
4. EQUIPMENT
Computer Leasehold improvements Total
Cost:
At May 31 and November 30, 2016 $ 2,350 $ 2,308 $ ,658
Amortization:
At May 31, 2015 $ 2,350 $ 1,615 $ 3,965
Amortization - 462 462
At May 31, 2016 2,350 2,077 4,427
Amortization - 231 231
At November 30, 2016 $ 2,350 $ 2,308 $ 4,658
Net book value:
At May 31, 2016 $ - $ 231 $ 231
At November 30, 2016 $ - $ - $ -
5. TRADE PAYABLES AND ACCRUED LIABILITIES
November 30, 2016 May 31, 2016
Trade payables $ 88,214 $ 97,146
Accrued liabilities - 9,923
$ 88,214 $ 107,069
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AFRASIA MINERAL FIELDS INC.
Notes to Condensed Interim Financial Statements
November 30, 2016

(Expressed in Canadian Dollars - Unaudited)

6. SHARE CAPITAL AND RESERVES
(a) Authorized
Unlimited number of common shares without par value
(b) Issued — common shares
There were no share issuances during the six menithsd November 30, 2016 and the year ended Ma3(35.
(c) Share options

The Company maintains a 10% rolling share opti@ngthe “Plan”) that enables management to gratibrop to

directors, officers, employees and other serviewvigers. The Company follows the Exchange polisibere the
number of common shares which may be issued pursoi@ptions granted under the Plan may not exd®éd of

the issued and outstanding shares of the Company ime to time at the date of granting of optiamsl have a
maximum of 10 years. Each option agreement withgtiaatee sets forth, among other things, the nummbeptions

granted, the exercise price and the vesting camditof the options as determined by the Board céddors. There
were no options granted or outstanding as at,rahf®six months ended November 30, 2016.

7. RELATED PARTY TRANSACTIONS

(@) On June 1, 2015, the Company entered into an aslirdtive agreement with Varshney Capital Corp. (7% a
company controlled by two common directors, whertitieyCompany agreed to pay administrative senfiees of
$3,000 per month.

During the six months ended November 30, 2016Cmpany incurred $18,000 (2015- $18,000) for adsiriative
fees to VCC.

(b) As at November 30, 2016, $156,300 (May 31, 20183,900) was due to VCC which consisted of $56, May(31,
2016 - $37,800) in administrative fees and $99,6@8y 31, 2016 - $61,100) in operating loans. Tbenk are
unsecured, non-interest bearing and has no fixeastef repayment.

(c) As at November 30, 2016, $336 (May 31, 2016 - $32¢pst recoveries was due from companies withotirs and
officers in common. The amount was included inrbeeivables and collected in full subsequent todvaver 30,
2016.

8. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT
At November 30, 2016 and May 31, 2016, the Commafiyiancial instruments consisted of cash, recédsmlirade
payables and accrued liabilities and due to relpgeties. There were no transfers between levelaglthe period ended
November 30, 2016.
Cash is carried at fair value using a Level 1 value measurement. The carrying value of receégsmbhd trade payables

and accrued liabilities, and due to related padiggroximate their fair value because of the stert nature of these
instruments or their ability of prompt liquidation.
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AFRASIA MINERAL FIELDS INC.

Notes to Condensed Interim Financial Statements
November 30, 2016
(Expressed in Canadian Dollars - Unaudited)

8.

FINANCIAL INSTRUMENTS AND RISK MANAGEMENT (cont'd)
Financial risk management
The Company is exposed in varying degrees to @tyaof financial instrument related risks.

Credit risk

Credit risk is the risk that one party to a finahdéhstrument will fail to discharge an obligatiend cause the other party
to incur a financial loss. The Company’s primarpesure to credit risk is on its cash. As a majasitthe Company’s
cash is held by a Canadian bank, there is a comtemt of credit risk with one bank in Canada. Whihere is
concentration of risk holding all funds with onstitution, this risk is managed by using a majankbtiat is a high credit
quality financial institution as determined by ragfiagencies. As at November 30, 2016, the Compasyash on hand
of $3,440. Management assesses credit risk ofaaihw.

The Company’s secondary exposure to credit rishnists receivables. This risk is minimal as recblea consist of
refundable government sales taxes of $8,247 and ftom related parties of $336 included within reables. The
amounts due from related parties was collectedllrsfibsequent to November 30, 2016.

Currency risk

Currency risk is the risk that the fair value otufe cash flows of a financial instrument will ftuate because of changes
in foreign exchange rates. The Company operatasinrCanada and is therefore not exposed to foreigiange risk
arising from transactions denominated in a foreigmency.

Interest raterisk

Interest rate risk is the risk that the value Ghancial instrument will change due to a changghalevel of interest rates.
The Company is exposed to interest rate risk dsaitdk account earns interest income at variabés ramd is subject to
the movement in interest rates. Management corsstterinterest rate to be minimal.

Liquidity risk

Liquidity risk arises through the excess of finahcbligations over available financial assets auany point in time. As
at November 30, 2016, the Company had a workingaajeficiency of $232,075 (May 31, 2016 - $19B1R9

During the six months ended November 30, 2016 Obmpany relied on loans from related parties tésashort-term
working capital needs (Note 7). The Company alsgotiated settlements of outstanding payables wighservice
providers. The Company has been successful ingetiaing its indebtedness, however, there is sarasice the success
of these effort will continue.

CAPITAL DISCLOSURE

Management's objective is to manage its capitagreure that there are adequate capital resourcesféguard the
Company’s ability to continue as a going concemoulgh the optimization of its capital structure.eTtapital structure
consists of share capital and working capital.

In order to achieve this objective, management makiustments to it in light of changes in econoooieditions and risk
characteristics of the underlying assets. To mairdaadjust capital structure, management maysnite excess cash in
interest bearing accounts of Canadian charterekisbeamd/or raise additional funds externally as eded@he Company is
not subject to externally imposed capital requinetse
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AFRASIA MINERAL FIELDS INC.
Notes to Condensed Interim Financial Statements

November 30, 2016
(Expressed in Canadian Dollars - Unaudited)

10. SUBSEQUENT EVENTS

On December 16, 2016, the Board of Directors of@benpany authorized a consolidation of the issueHautstanding
shares of the Company on a ratio of one new pastalwlated common share for every four old pre-otidated common
shares. In connection with the consolidation offebathe Board of Directors has also decided toghdahe Company’'s
name from Afrasia Mineral Fields Inc. to WestbayhWees Inc. The consolidation and subsequent chafrggeck symbol

are subject to the approval of TSX-V.
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