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AFRASIA MINERAL FIELDS INC.

NOTICE TO READER

Under National Instrument 51-102, Part 4, subsedli®(3)(a), if an auditor has not performed aeevof the
condensed interim financial statements, they mastabcompanied by a notice indicating that the fifan
statements have not been reviewed by an auditor.

The accompanying unaudited condensed interim fiahistatements of the Company have been prepared by
management and approved by the Audit CommitteeBawadd of Directors of the Company.

The Company's independent auditors have not peddrra review of these condensed interim financial
statements in accordance with the standards estiabliby the Canadian Institute of Chartered Acaniatfor a
review of interim financial statements by an erditguditors.

January 26, 2015
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AFRASIA MINERAL FIELDS INC.

Condensed Interim Statements of Financial Position
(Expressed in Canadian Dollars — Unaudited)

Note November 30, 2014 May 31, 2014
(unaudited) (audited)
Assets
Current assets
Cash $ 599 $ 863
Receivables 3 4,281 2,488
Prepaids 1,483 416
6,363 3,767
Property and equipment 4 1,173 1,500
$ 7,536 $ 5,267
Liabilities and Shareholders’ Deficiency
Current liabilities
Trade payables and accrued liabilities 5 $ 85530 % 64,636
Due to related parties 7 34,600 25,278
Note payable 10 30,000 -
150,130 89,914
Shareholders’ Deficiency
Share capital 6 8,349,105 8,349,105
Reserves 204,669 204,669
Deficit (8,696,368) (8,638,421)
(142,594) (84,647)
$ 7,536 $ 5,267

Nature and continuance of operations (Note 1)

Proposed transaction (Note 10)

The accompanying notes form an integral part asehmndensed interim financial statements.
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AFRASIA MINERAL FIELDS INC.

Statements of Changes in Deficiency
(Expressed in Canadian Dollars — Unaudited)

Share Capital

Number of
Shares Amount Reserves Deficit Total Equity

Balance, May 31, 2013 20,026,663 $ 8,349,105 $ 468 $ (8,623,319) $ (69,545)

Net loss for the period - - — (75,130) (75,130)
Balance, November 30, 2013 20,026,663 8,349,105 ,6894 (8,698,449) (144,675)

Net loss for the period - - — 60,028 60,028
Balance, May 31, 2014 20,026,663 8,349,105 204,669 (8,638,421) (84,647)

Net loss for the period - - — (57,947) (57,947)
Balance, November 30, 2014 20,026,663 $ 8,349,105 $204,669 $ (8,696,368) $ (142,594)

The accompanying notes form an integral part asehmndensed interim financial statements.
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AFRASIA MINERAL FIELDS INC.

Condensed Interim Statement of Comprehensive Loss
(Expressed in Canadian Dollars — Unaudited)

Three months ended Six months ended

November 30, November 30,
Note 2014 2013 2014 2013

Expenses:

Amortization $ 164 $ 222 3 327 % 1,072
Management fees 7 - 7,500 - 15,000
Office and administration 7 652 9,240 967 21,015
Professional fees 10,118 900 27,215 16,945
Regulatory and transfer agent fees 3,217 4,943 16,793 7,891
Rent 4,858 6,604 12,000 13,207
Travel and promotion 645 - 645 -
Net and comprehensive loss (19,654) (29,409) (57,947) (75,130)

Loss per common share
Basic and diluted $ (0.001) $ (0.002) $ (0.003) $ (0.004)

Weighted average number of common
shares outstanding

Basic and diluted 20,026,663 20,026,663 20,026,663 20,026,663

The accompanying notes form an integral part adelmndensed interim financial statements.
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AFRASIA MINERAL FIELDS INC.
Condensed Interim Statements of Cash Flows
(Expressed in Canadian Dollars — Unaudited)

Three months ended
November 30,

Six months ended

November 30,

2014 2013 2014 2013
Cash used in:
Operating:
Net loss and comprehensive loss $ (19,654) $ (29,409) $ (57,947) $ (75,130)
Item not involving cash:
Amortization 164 222 327 1,072
Changes in non-cash working capital:
Receivables 207 1,996 (1,793) 211
Prepaids (1,067) - (1,067) -
Trades payable and accrued liabilities 7,390 4,859 20,894 25,650
Due to related parties 10,500 17,685 9,322 30,666
(2,460) (4,647) (30,264) (17,531)
Financing:
Proceeds from note payable - - 30,000 -
- - 30,000 -
Change in cash and cash equivalents (2,460) (4,647) (264) (17,531)
Cash and cash equivalents, beginning 3,059 5,647 863 18,531
Cash and cash equivalents, ending $ 599 $ 1,000 $ 599 $ 1,000

The accompanying notes form an integral part adelmndensed interim financial statements.
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AFRASIA MINERAL FIELDS INC.

Notes to Condensed Interim Financial Statements
November 30, 2014
(Expressed in Canadian Dollars — Unaudited)

1. NATURE AND CONTINUANCE OF OPERATIONS

Afrasia Mineral Fields Inc. (the “Company” or “AB®&") was incorporated on June 24, 1986 underatws lof British
Columbia. The Company was listed on the TSX Ventixchange (“TSX-V") under the symbol “AFS” and on
September 29, 2008 the Company's listing was tesresd from the TSX-V to the NEX board of the TSX-V.
Effectively, the trading symbol for the Company eged from “AFS” to AFS.H".

The Company’s head office, principal address ambras office is Suite 2050-1055 West Georgia SirEe€ Box
11121, Royal Centre, Vancouver, BC V6E 3P3. Thgistered office is Suite 700-595 Burrard St., POx B8290,
Vancouver, BC V7X 1S8.

On April 7, 2014, the Company entered into a Ledfdntent (the "LOI") with Wmode Inc. ("Wmode")naarms’ length
private company incorporated under the laws of Athé/Nmode is a leading technology and service @mpn the
connected device, mobile and app-ecosystem séatther discussion of the proposed transactiorbbas disclosed in
Note 10.

These financial statements have been preparedjoing concern basis which assumes that the Compdinye able to

realize its assets and discharge its liabilitiethimn normal course of business for the foresedabliee. The continuing
operations of the Company are dependent upon ittyalm raise adequate financing and to commenca#itable

operations in the future. To date, the Companynvhgenerated any significant revenues and hagisgd funds in the
last twelve months. The Company has an accumuldg¢didit of $8,696,368 including a loss for the periended
November 30, 2014 of $57,947 (2013 - $75,130). #hewcertainties may cast significant doubt uponGbenpany’s
ability to continue as a going concern.

These financial statements do not include any &djeists relating to the recoverability and clasatfien of assets and
liabilities which might be necessary should the @any be unable to continue in existence.

The Company has never paid dividends.

2. SIGNIFICANT ACCOUNTING POLICIES AND BASIS OF PRE PARATION
The interim financial statements were authorizeddsue on January 26, 2015 by the directors oCivapany.
Statement of compliance and conversion to Internatinal Financial Reporting Standards (“IFRS”)
These condensed interim financial statements, divody comparatives, have been prepared in accordavitte
International Accounting Standards (“IAS”) 34, “émntm Financial Reporting” using accounting policamsistent with
International Financial Reporting Standards (“IFR®5% issued by the International Accounting StatslaBoard

(“IASB") and International Financial Reporting Inpgetations Committee (“IFRIC”"). Therefore, thésterim financial
statements comply with International Accountingn@ierds (“IAS”) 34 “Interim Financial Reporting”.

Basis of presentation
The condensed interim financial statements of the@any have been prepared on an accrual basistdrceash flow

information, and are based on historical costs, ifiealwhere applicable. The condensed interimrfoial statements
are presented in Canadian dollars unless othervoitesl.
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AFRASIA MINERAL FIELDS INC.

Notes to Condensed Interim Financial Statements
November 30, 2014
(Expressed in Canadian Dollars — Unaudited)

2. SIGNIFICANT ACCOUNTING POLICIES AND BASIS OF PRE PARATION (cont'd)
Significant accounting judgements, estimates and assumptions

The preparation of these condensed interim findrstiaements requires management to make certdimatss,
judgments and assumptions that affect the reparsolints of assets and liabilities at the date efitrancial statements
and the reported expenses during the period. Actsalts could differ from these estimates.

The preparation of these condensed intdnrancial statements requires management to malgnjents regarding the
going concern of the Company as discussed in Note 1

Significant assumptions about the future and ofloeirces of estimation uncertainty that managemastnhade at the
end of the reporting period, that could result imaterial adjustment to the carrying amounts oétssand liabilities in
the event that actual results differ from assunmgtimade, relate to, but are not limited to, thiofaing:

i) The recognition of deferred tax assets and lités.

i) The estimation of income taxes includes evaluatiegrecoverability of deferred tax assets basedroassessment
of the Company’s ability to utilize the underlyifigure tax deductions against future taxable incqmier to expiry
of those deductions. Management assesses whethagribable that some or all of the deferred inedax assets
will not be realized. The ultimate realization @fferred tax assets is dependent upon the generitfature taxable
income, which in turn is dependent upon the sudgkdgscovery, extraction, development and comnaization
of mineral reserves. To the extent that managemeagsessment of the Company’s ability to utilizeirde tax
deductions changes, the Company would be requiredcognize more or fewer deferred tax assetsdefetred
income tax provisions or recoveries could be afféct

Summary of significant accounting policies
New accounting standards and interpretations

The following standards are effective for the Compan June 1, 2014. There was no material impac¢herfinancial
statements arising from the implementation of tretaadards.

« |AS 32, Offsetting Financial Assets and FinancielHilities (Amendments to IAS 32). On December 2811, the
IASB published amendments to IAS 32, Financial rinsents: Presentation to clarify the application tioé
offsetting requirements.

* IFRIC 21, Levies: IFRIC 21 is an interpretationl&f 37, Provisions, Contingent Liabilities and Gagent Assets,
on the accounting for levies imposed by governmdAS 37 sets out criteria for the recognition diability, one
of which is the requirement for the entity to havpresent obligation as a result of a past evettlifating event”).
IFRIC 21 clarifies that the obligating event thates rise to a liability to pay a levy is the adtvdescribed in the
relevant legislation that triggers the paymentheflevy.
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AFRASIA MINERAL FIELDS INC.

Notes to Condensed Interim Financial Statements
November 30, 2014

(Expressed in Canadian Dollars — Unaudited)

2.

SIGNIFICANT ACCOUNTING POLICIES AND BASIS OF PRE PARATION (cont'd)

New standard not yet adopted

IFRS 9 Financial Instruments (Revised) was issuethb IASB in October 2010. It incorporates revisedquirements
for the classification and measurement of finank#dilities and carrying over the existing dereoitign requirements
from IAS 39 Financial instruments: recognition andasurement. The revised financial liability prastis maintain the
existing amortised cost measurement basis for fiestities. New requirements apply where an entityooses to
measure a liability at fair value through profitloss — in these cases, the portion of the chamdairi value related to
changes in the entity's own credit risk is presgimeother comprehensive income rather than wigofit or loss. IFRS
9 is effective for annual periods beginning on @eraJanuary 1, 2018. The impact of IFRS 9 on then@any’s
financial instruments has not yet been determined.

Other accounting standards or amendments to existocounting standards that have been issued lvet flodure
effective dates are either not applicable or ngteeted to have a significant impact on the Compairdiyiancial

statements.

3. RECEIVABLES

4.

November 30, 2014 May 31, 2014
Government Sales Tax credits $ 4,063 $ 2,252
Other receivables (Note 7(c)) 218 236
$ 4281 % 2,488
PROPERTY AND EQUIPMENT
Leasehold
Computer  Equipment Furniture improvements Total
Cost:
At May 31, 2013, 2014 and
November 30, 2014 $ 2350 $ 5,063 $ 1,772 $ 2,308 $ 11,493
Amortization:
At May 31, 2013 $ 1583 $ 4,701 $ 1505 $ 693 8,481
Amortization 421 362 267 462 1,512
At May 31, 2014 2,004 5,063 1,772 1,154 9,993
Amortization 96 - - 231 327
At November 30, 2014 $ 2,100 $ 5063 $ 1,772  $ 3,38 10,320
Net book value:
At May 31, 2014 $ 346 $ - $ - $ 1,154 $ 1,500
At November 30, 2014 $ 250 $ - $ - $ 923 % 1,173
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AFRASIA MINERAL FIELDS INC.

Notes to Condensed Interim Financial Statements
November 30, 2014
(Expressed in Canadian Dollars — Unaudited)

5. TRADE PAYABLES AND ACCRUED LIABILITIES

November 30, 2014 May 31, 2014
Trade payables $ 85,530 $ 34,627
Accrued liabilities - 30,009

$ 85,530 $ 64,636

6. SHARE CAPITAL AND RESERVES
(a) Authorized
Unlimited number of common shares without par value
(b) Issued — common shares

There were no share issuances during the perioddeNdvember 30, 2014 and during the year ended 34ay
2014.

(c) Share options

The Company maintains a 10% rolling share opti@ngthe “Plan”) that enables management to gratibrop to

directors, officers, employees and other serviewigers. The Company follows the Exchange poligibere the
number of common shares which may be issued purso@ptions granted under the Plan may not exd€éd of

the issued and outstanding shares of the Company fime to time at the date of granting of optiamsl have a
maximum of 10 years. Each option agreement withgthatee sets forth, among other things, the nummbeptions

granted, the exercise price and the vesting camditof the options as determined by the Board céddors. There
were no options granted or outstanding at Nover8be2014 and May 31, 2014.

7. RELATED PARTY TRANSACTIONS

Key management personnel are persons responsibfgafioning, directing and controlling activities af entity, and
include executive and non-executive directors dfidess. Key management personnel compensatiorpdsed of:

2014 2013

Administrative services (a) $ - $ 7,500
Management services (a) - 9,000
$ - $ 16,500

(a) On February 1, 2009, the Company entered into agement and administrative agreement with Varsi@eapjtal
Corp. (“VCC”), a company controlled by two commainedtors, whereby the Company agreed to pay managem
and administrative fees of $2,500 and $3,000 pentmaespectively. During the year ended May 3114 the
Company cancelled its management and administragéisgces fees.

Prior to the cancellation, the Company incurred @013 - $7,500) for management fees and $nillg9,000)
for administrative fees to VCC.
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AFRASIA MINERAL FIELDS INC.

Notes to Condensed Interim Financial Statements
November 30, 2014
(Expressed in Canadian Dollars — Unaudited)

7.

RELATED PARTY TRANSACTIONS (cont'd)

As at November 30, 2014, $34,600 (May 31, 20124,%00) was due to VCC for an operating loan. [Daa is
unsecured, non interest bearing and has no fixeastef repayment.

(b) As at November 30, 2014, $Nil (May 31, 2014 - $8)1Wwas due to a director and officer of the Comptory
expense reimbursements.

(c) As at November 30, 2014, $218 (May 31, 2014 - $2883 due from companies with directors and offidars
common. The amounts resulted from recovery of egeg, were included in receivables and repaid sulese to
November 30, 2014.

FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

At November 30, 2014 and May 31, 2014, the Compaffiyiancial instruments consist of cash, receivabteade
payables and accrued liabilities, due to relatetiggaand note payable. There were no transfersdest levels during
the period ended November 30, 2014.

Cash is carried at fair value using a Level 1 failue measurement. The carrying value of recedsmlaind trade
payables and accrued liabilities, due to relatatigsaand note payable approximate their fair véleeause of the short-
term nature of these instruments or their abilftpmmpt liquidation.

Financial risk management
The Company is exposed in varying degrees to @tyeof financial instrument related risks.
Credit risk

Credit risk is the risk that one party to a finahéhstrument will fail to discharge an obligatiend cause the other party
to incur a financial loss. The Company’s primarpesure to credit risk is on its cash. As a majasitthe Company’s
cash is held by a Canadian bank, there is a comatimt of credit risk with one bank in Canada. Whihere is
concentration of risk holding all funds with onestitution, this risk is managed by using a majonkb¢hat is a high
credit quality financial institution as determiniegrating agencies. As at November 30, 2014, th@@ny has cash on
hand of $599 (May 31, 2014 - $863). Managemeressss credit risk of cash as low.

The Company’s secondary exposure to credit risnists receivables. This risk is minimal as recblga consist of
refundable government sales taxes of $4,063 (May2814 — $2,252) and amounts due from related gzgadf $218
(May 31, 2014 — $236).

Currency risk

Currency risk is the risk that the fair value otufe cash flows of a financial instrument will ftuate because of
changes in foreign exchange rates. The Companyatgzeonly in Canada and is therefore not exposeiraign
exchange risk arising from transactions denominatedforeign currency.

Interest raterisk

Interest rate risk is the risk that the value dinancial instrument will change due to a changéhia level of interest
rates. The Company is exposed to interest rateassks bank account earns interest income atblariates and is
subject to the movement in interest rates. Managéenunsiders the interest rate to be minimal.
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AFRASIA MINERAL FIELDS INC.
Notes to Condensed Interim Financial Statements
November 30, 2014

(Expressed in Canadian Dollars — Unaudited)

8.

10.

FINANCIAL INSTRUMENTS AND RISK MANAGEMENT  (cont'd)
Liquidity risk

Liquidity risk arises through the excess of finah@bligations over available financial assets duiany point in time.
As at November 30, 2014, the Company had a workagital deficiency of $143,767 (May 31, 2014 - 486). The
Company has been successful in re-negotiatingdshitedness however there is no assurance thessuatinese effort
will continue.

CAPITAL DISCLOSURE

Management's objective is to manage its capitaéreure that there are adequate capital resourcesféguard the
Company’s ability to continue as a going concemoulgh the optimization of its capital structure.eTtapital structure
consists of share capital and working capital.

In order to achieve this objective, management makiustments to it in light of changes in econoontnditions and
risk characteristics of the underlying assets. Tantain or adjust capital structure, management megst its excess
cash in interest bearing accounts of Canadian etemitbanks and/or raise additional funds exterredlyneeded. The
Company is not subject to externally imposed capitguirements.

PROPOSED TRANSACTIONS

On April 7, 2014, the Company announced that itdraered into a LOI with Wmode, an arms’ lengtlvai@ company
incorporated under the laws of Alberta. It is emnplated that Wmode and Afrasia will enter into @sibess
combination by way of a three corner amalgamatiorplan of arrangement in a reverse take-over tiisa (the

"RTO"), which will result in Wmode becoming a whgibwned subsidiary of Afrasia or otherwise combiniits

corporate existence with a wholly-owned Albertaoiporated subsidiary of Afrasia. The formal stuetof the RTO is
still subject to confirmation as the parties coesidorporate, tax and securities law consideratapicable to the
RTO. Once the structure is determined, the LOI Wwdl superseded by a definitive agreement betweeasiaf and
Wmode, and parties will announce the signing ohsiefinitive agreement and its general terms bysnehease.

As part of and prior to closing the RTO, Afrasidieipates a consolidation of its issued and outiitemsecurities on a
ten (10) old for one (1) new basis, changing itm@do Wmode Corp. or such other name that may bep&able to
applicable regulatory authorities and continuirgjitrisdiction of incorporation into Alberta. AB& anticipates that
upon completion of the RTO the Resulting Issuell giaduate from NEX to Tier 1 of the TSX-V as a firclogy

issuer.

Pursuant to the RTO, Afrasia Shares will be isdoetie holders of Wmode Shares in exchange farfdhe issued and
outstanding Wmode Shares on the basis of 0.467&s#fiIShare(s) for each Wmode Share (the “Exchaagie”R

In accordance with Exchange policies, Afrasia’s own shares are currently halted from trading and reimain so
until certain documentation required by the Excleaftg the RTO can be provided to the TSX-V. Thea&fa common
shares may resume trading, following the Exchangevgeew of the required documentation, or the shanay remain
halted until completion of the RTO.

Completion of the consolidation and the RTO is dbadal upon, among other things, receipt of afjuiged regulatory

and shareholder approvals, the negotiation anduéixec of definitive documentation and the completiof the
financings.
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AFRASIA MINERAL FIELDS INC.

Notes to Condensed Interim Financial Statements
November 30, 2014
(Expressed in Canadian Dollars — Unaudited)

10. PROPOSED TRANSACTIONS(cont’d)

Completion of the RTO is also subject to TSX-V gteace and disinterested shareholder approval.RIi@ cannot
close until the required shareholder approval ifiokd. There can be no assurance that the triomsaetll be
completed as proposed or at all.

On July 10, 2014, the Company issued a promissotg tb Wmode for a non-interest bearing loan of,830, in
accordance to the terms of the LOI. If the LOHefinitive agreement is terminated, the loan isayable within twelve
months from termination date.
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