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SENIATOR MINERALS IN
CONISOL.I DATED I NTERIM STA
(Unaudited - Expressed in Ca n dollars)

ASSIiTSi

Current assets
Cash
Anounts receivable
Preperid

LIABILIT' IES AI.I D DEFICIENCY

Current liabilities
Trade, and other payables

Loans; payable

SHARE}IOLDERS'
Slharercapital

!\/arrants reserve
Slharer-based payments

Deficit

Nature and continuance of opera

Commitnnents

Approvecl on behalf of the Board

Direc'tor "Richard W. ton"
Richard W. Grayston

Director "Marco Parente"
[Vlarco Parente

prtember 30 December 31

2014 2013

OIF FINANCIAL

I
11

5,078 $
405

375

141,401

1,444

375

7,423,151
76,'727

250,442
(7,637,933

5,858 $ 142,420

18,443 $
25,500

30,033

43,943 30,033

7,423,151
76,727

250,442
(7,788,405)

(38,085 112,387

5,858 $ 142.420

The accornpanying notes are an paft of these inteim |inancial statements
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SE]iIA].OR MINERALS INI
CONSOI-I DATED I NTERI M STAT
(Unaudited - Expressed in Canadi

MENTS OF COMPR
n dollars)

VE LOSS

For the t

ended Si

Note 201,1

nee months For the nine months
ptember 30 ended September 30

2013 2014 2$13

Ex plonation e xpe nditures: acquisition,
exploration (see€chedule,,A,,)

Generc | a nd administrative expensrs
Oommunications

Friling and listing fees

Interer;t

Itlanagement fees

Occupancy

Office and general

Professional fees

S;hareholder information

Termination settlement

Tiansfr:r agent

Trawl

intenance and

I
I
I
9

I

z,zJ
E4

3,00

(10

2,76

100

130,446

8,303

3,000

63

4,113

788

1,639

_ 1,906

10,073 11,320

639 20,987

9,000 20,500

- 2,964

386 725
(3,606) 24,512

(58) 3,637

- 85,000

3,592 1,771

Other inconne

Sale of mineral property intercsts

9,4111 17,906 20,026 173,395

$,09
60,000

Net and cornprehensive loss for the $ 9,41:l $ 17,906 $ 150,472 $ 113.720

Baqic a nd diluted loss per share $ 0.00 r$ 0.02 $ 0.01 $ 0.10

Weighled a'verage number of common res outstanding 11,152,179 1 ,152,179 11,152,'t79 1 ,152.179

The acc:ompanying notes are an integral paft these i ntei m f i n anc i al slaternents
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SEIIATOR MINERALS
I,gNDIJLIUAI EU IN I EKIM 5IAI
(Unaudited - Expressed in Caned

Fo
enc

2l

tlhe nine months
rd September 30
lrl 2013

Cash provided by (used for):
Operating activities

Net loss for the period

Item not inwlMng cash:

Sale of mineral property intergst

Chiange in non-cash working capital
Amounts receiwble

Trade and other payables

$(1

(note 5)

items:

,472) (113,720)

(35,000)

639 1,371

1,590) 26,052

(1( 1,423) (121,297\

Finanrcing activities
Loern adr,ances 500 136.600

5,s00 136,600

Change in cash during the period

Cash, beginning of the period

(11

It

5 923) 15,303

1001 1.601

Cash, end of the period $ 5,078 $ 16,904

The accontpanying notes are an intEg,

Supplementary Cash Flow Inforrna
lnterest paid

Non cash transactions

,Assignment of rights relating !o

I part of these ihteim financial

pecialWarrantg

-$

- $ 60,000

5



SEN/\TOR ilIIN ERALS I hIC.
Notesi to the Consolidatedl Interirn inancial Statements
As at andl for the periods endeld 30. 2014 and 201ill

nauditeld -- in Canad n dollars)

Niature and Continuance Operatfions

Sr-.nator Minerals Inc (thel " crmpohy"), listed on the -l-S{-Venture 
Exchange ("T{iX-V"), is

a corporation continued
princ[pal, registered and
Vilncouver, BC V7Y 1C3.

r the laws of the Prorlince of British Columbia with its
relcords office located at; 1600 .- 609 Granville Street.

The Company is arjunior rloration company engage$l in the business of identification,
of minererl interests in Ndrth America. At the date of theac;qulsition and explor

consolidated interim statements, the Compeny has not. id.entified a known body
of conrmercial grade rnine on any of its propertier;i, The ability of the Cornpany to
realize the costs it has rred to clate on these p4operties is dependent upon the
Company identifying a mineral body, to finilnce its development costs and to
resolve any envi
succelssful development
revenues and is to be in thr; exploration stal$e.

Management is targeting
exploration and nrining
would assure continuation

of action to be takern bv the

. regulatory or other r:o(straints which may hirrder the
the property. To date, thp Company has not earnecl any

adldition, management monitors commodity priges of precious and base metals,
in<Jividual equity movemen

rces of arJditional financin$ through alliances with financial,
ies, and othrer business irnd financial transactions which
'the Company's operatiolps and exploration programs. In

s, and the stock market to Qle,termine the appropriate course
Company if favourable or a,{verse market conditions occur.

financial stiatements have bgen prepared on a going concern
ealization clf qssets and setflerment of liabilities in the normal
f,oreseeabrle future. The Q;ompany has incurred operating
,2014 had a cumulative d{fir;it of $2,788,405 and a working
. The continuing operatiorrf; of the Company are dependent
to raise iedequate financiirg and to commence profitable

financial statements do not lirrclude any adjustments relating

doubt about the Company'js ability to continue as a going
o1'liquidity risk is include<J irj notes 3 and 4.

Tl"rese consolidated interim
basis which presumes the
course of operations in
los;ses and at September
capital deficiency of 938,
upon its ability to
operations in the fulture.

These consolidated interrim
to the recoverabilil,y and cl

Threse consolidated interinr
2014 hy the directors of thel

statrements were autll,onized for issue on Novernber 26.

sification of recorded assN:t amclunts and classifir:ation oJ
lialbilities that might be

r ot recorded assN:t amclunts and classifir:ation of
should the Com$any be unable to corrtinue in
rs indicate the exfstence of a material uncertaintyexistence. The afirrenrenti factors indicate the e><jstence of a material uncertainty

whrich may cast significant
concern. Fudher

ornpany.

6



SEN,ATOTR MINERALS lNC.
Noters to the Consolidatecl Interim inancial Statements
As at ancl for the periods ,ended 30,2014 and 20111
Unaudited --

historical cost basis, <:

varlue. T-he presentation

lrting S-tandards ('IFRS') ,applicable to the preparation of
, including International l\rcr:ounting Standards (.lAS,) 34,

the Cornpany have berqn prepared on an accrual and
for finanr:ial instruments llhat have been measureld at fair
I'unctional currency of the Qompany is the Canadiarn dollar.

ncial statements includr: tlle accounts of the Company and
::r the elinnination ol'all merferial intercompany balances and
rieved when the Conrparl:/ has the power to govern the
irss of an entity so as to Qbtain benefits from its activities.
ated frorn the date of ac<lruiisition, being the date on vyhich
and continue to be con$olidated until the date flrat such

included in thelpie consolidated interim financial

Gountry of Inr;:orporation Ownership

in Canild dollars)

Siignificant Accou nting icies and Basis of Prepa4artion

and basirs of preparation(ar) Sitatement of

These, oonsolldated interi firnancial sllatements have lqeen prepared in accordancei with
International Finarncial
interim financial
Interim Financial Reporti These consolidated inklrirm financial statementri do not

required for full annual firlancial statements and shourld beinclude all of the inforrnati
read in conjunction with Company's audited annual financial statements for the year

which have been pretparr:d in accordance with IFRS.ended December 31,2013

The financial statements

(b) Consolidation

The consolidated interim
its controlled subsidiaries,
trarnsactions. Control is
financial and operating plol
Subsidiaries are fully
thr: Company obtains
contrcll ceases. Tlre

, ano conttnue to be congolidated until the date flrat such
I statements of the subsicliaries are prepared for flre s;ame

repoding period as the t companlr, using consistenrt iaccounting policies.

Thre Company's controlled
staternents are:

Namre

51542t7 BC Lrd.
Senator Minerals [.JS lnc.

Canada
USA

100o/o

100o/o

Senator Minerals IJS Inc;. incorp<rrailed on May 1V2, 2004 in Nevada for the sole
purpose of holdin5y 515427 BC Ltd. had no l,sommercial activities durringl the
current or previous year.

(c) Use of Hstimrates Assumptlons

The preparation of the ny's consolidated ipterim financial statements in
conformity with IFRS
assumptions that affect

; management to mifke judgments, estimates and
concerning the future. [irstimates and assumptions are

continuously evaluated arrd based on managemen{'s experience and other factors,
including expectatircns of
circumstances. However,
accounting estimates are

events that are believp:ri to be reasonable urrder the
I outconres can differ froyn these estimates. Revisions to

in the period in lyhich the estimates are revised
and in any future periods Estimates and assur$rprtions where there is significant
risk of material adjustmerrts assets and liabilities in frfture accounting periods include
the recoverability ar.rd

are
ture
lual
cog
)cte
tou

and environmental rc

of deferred 12x sssrQts and provisions for restoration



SENATOR IVIINERALS INC.
Notes to the Consolidated Interim inancial Statements
As at ancl fon the periods ended ber 30, 2014 and 201lll
(Unaudibd * Ex inr Canad dollars)

Siignificant Accounting P ies and B4sis of Preparrjation, continued

(d) Significant

The preparation of fin s;tatements in accordance iIr/vith IFRS requires the Oonrpanyto make judgments, apa
policies. The most signific

from those involving es

inrclude:

rom tnose rnvotving esfirnates, in applying accounting
judgments applying to th{r Company's financial stiltementi

. the assessment of
whether there are
uncertainty;

or:ation o:f expenditures liats exploration and evaluation
ating expenses; and
nancial instruments.

the classif ication/
expenditurels or

(e) lmpairment

the classification of

At each reporting period,
such indication exists, the:
extent of the impairment
less costs to sell and value
obtained from the sale of
use, the estimated future
recoverable amount of the
the asset is reduced to its
the profit or loss fon that
cash inflows. the
thert asset belongs.

ancl is currently evaluating
statements.

. The Conrpany has not ela
irnpact, if any, that these st

adopted any of these standards
rds might have on its lfinancial

lagement reviews all assQrts for indicators of impairment. lf
;overable arnount of the aslrset is estimated to deterrmine the
, if any. The recoverable i{nrount is the higher of fair value
use. Fair value is determifled as the amount that would be
asset in ian arm's length tfansaction. In assessing value in
ash flows are discounte{ to their present value. lf the
set is less than its carryinrJ amount, the carrying amount of
;overable annount and the limpairment loss id recognized in
rl. For an asset that does pot generate largely inddpendent
amount is determined for lhre cash generating unit [o vuhich

I

nagement reviews all assQrts for indicators of impairment. lf
)overable arnount of the aslrset is estimated to deterrmine the

if any. The recoverable i{nrount is the higher of fair value
use. Fair value is determifled as the amount that would be
asset in ian arm's length tfansaction. In assessing value in

cash flows are discounte{ to their present value. lf the

r to determine the extent orilflre recovery. lf the recoverable
than its carrying amount, thf carrying amount of the asset is

Past impairments are also
indication that an impai loss miay have decrea$ed, the recoverable amount is
calculated as outlinred
amrount of the asset is rnore
increased to its avnount and the impairmerrf loss is reversed in the profit or
loss for that period. Ther i carrying amount due ltc, reversal will not be more than
what the depreciated hi cost would have been lif the impairment had not been
recognized.

(f) New accounting and recent

Thel Company has reviewerd and revised accounting pronouncements that have been
issued but are not yelt

8



SENI\TOIR MINERALS INC.
Notes; to lhe Consolidated Interrirn irrancial Statements
As at and for the periods ended ember 3C1,2014 and 201:l

dollars)(Unauditerd -.Expressed in C

2. Significant Accounting ircies and Basis of Prepar[llion, continued

s and recent pronouncemQnts, continued

and Effective January 1,2014:

(f) New accounting

Accounting Standards

Arnendments to IAS 32, provides for amendrnents
relating to offsetting financia

Ac;counting Standards urith the effective date to be linalized:

IFIRS 9 Financial replaces the current sta r<ls IAS 39 Financial lnstruments:
Rt>cognit:ion and replacing tl"le current tion and measurement criteria
for financial assets and lia
fair value.

Capital Management

with only two cla categories: amortized costs and

The Company's objer;ti for the rnanagement of oapital are to safeguard the
Com6rany's ability lio conti as a goirrg concern, incl ing the preservation of capital,
and to achieve re
prreserving capital.

returns on invested cash satisfying the objectivel of

Tl're Company considers c;ash to ber itg manageable . The Company'si policy
is to maintain sufficient and depclsit balanc;es to operating and exploration
costs over a reasonable
nece$$ary and may also
anse.

Thre Company currently

Financial Instruments

'e periocl. The Compar
ire additional funds whe

accesses capital markets as
advantageous circumstances

no externally-imposed capillal requirements.

I Flisk Management

4, the Cornpany's financiaLl tinstruments consist ol' cash,
ncl other peryables, and loarr$ payable.

te Company's carrying valu$s of cash, amounts receivable,
rnrl loans prayable approxinialle their fair values due to the
:urity of these instrurrents.

l fair value of these financifll instruments according to the
on the amount of observ{ble inputs used to value the

available in active marketslfor identical assets or liabilities
\ctive marl<ets are those ih which transactions occur in
lunne to provide pricing infQrrnation on an ongoing basis.
el 1.

no externally-imposed capillal requirements.

Flisk Management

As; at September 30, 2CI1 , the Cornpany's financiaLl tinstruments consist ol' cash,
anrounts receivable, trerde ncl other peryables, and loarr$ payable.

In management's opinion,
trarde and other payables,
immediate or short term rn

Company's carrying valu$s of cash, amounts receivable,

The Company classifiers
following hierarchy based
ins;trument.

Level 1*Quoted prrices
as of the reporting date.
sufficient frequency and
Cersh is classified under



4.

(Unaudited - Ex

Credit Risk

SENATOR MINERALS INC.
Notes to the Consolidated Interim
As at and for the periods ended

in Canad

Fiinancial Instrurnents an lRisk Manragement, conti/pured

Level 2-Fairvalue
prices that are
inrCirectly (derived from
cliassified under Level ,2.

Lervel 3-Valuations in level are thoge with inputs the asset or liability that are
not based on observable data Amounts , trade payables and loans
paryable are classif ied L.evel 3.

ruments are exposed toThe Company's financial i llollowing risks:

The Company's primary ex to cnedit risk is the
to $5,078 at Septermber 2>-014 (December 31. 201
policy is to limit cash

better quality, the credit ri
to instruments by major Canadian banks, or

k is considered by managementinvestments of eqr-rivalent
to be negligible.

LicTuidity Risk

Liquidity risk is the risk thi
lialbilities as they come due The Comprany's only liq

llhe Company will not be able to pay financial inrstrument
risk from financial instruments

rrements arre those derive{ from inputs other than quclted
for the asset or liability, elither direcfly (i.e. as prices) or
rs). The Company does nof have any financial instrrumelnts

< of illiquidity of cash arnounting
- $141,001). As the Company's

ufficient cash balances to

Prlce Risk

The Company is not llo price risk.

Foreign Exchange Risk

Th,e Q;6ry'Oany's functional reporting ourrency is Oanadian dollar as most major

is its need to meet trade
Company did not maintain
2014.

nd other payables and payable requirements. The
its needs at September 30,

t of the Company's
Sieptember 30, 2014 and 2013.

for future expenditures in
foreign currency transactions.

risk derived from currency

expenditures and crosts are
exploration projects located

made from Canada for the
in the Unitr:d States. As at

foreign currency
this time.

the, Company had a neg balance of cash on
United States currency. Th
Management believes the

(lompany does not

convension to be ne,gligible

10



SENTATO'R MINERALS lNC.
Noters to the Consolidatecl Interim irrancial Statements
As at ancl for the periods rendo.d
(UnauQif6;6 -- Expressed in C

4. Financial Instruments

lnterest Rafe Ris/<

The Company's current licy is to invest excess
deposit certificates; issued
the investments it makes a

its banking institution.

During the periods; ended
transfer$ between level 1.

E:rploration and [:valuati

in investment-grade short{erm
Company periodically monitors

is satisfied with the credit of its banks.

30, 2014 and ber 31 , 2013, there were no
2 and level 3 classified and liabilities.

Assets

Ownership of minrrral y interests may involve in risks due to diffir;ulties in
dertermining the validity of cerrtain claims as well as t potential for problems arising
from the ambiguous conve
Company had investigated

ncing history characteri of some mineral properties. The

and, to the best of its , all propErties are in standing.

It is the Compan'y's polic to expenrse exploration
i1014, the Company owns
ral property interests:

evaluation expendillures as
incurred. At Septermber or has royalty interests or lease
options on the followingy

Harbey, British Columbia

The Company acquirecl an
Pr,ojgcl on January 13,201r

to earn an undivided 00% interest in the Harbey Gold

siElning of agreement)
. The Option can be ea by paying $130,000 (paid upon

three years of the clate of s
c,ompletintJ $3,500,000 in
ning the agreement.

exploration e,xpenditures rlrrithin

Taurus, southeastern A

In September 200,4, the ac;quired a 100o/o nterest in thc' 33 claim Taurus
property in southeastern l\l a by way of staking.

For the nine months ended 30, 2014, the expended is $Nil (2013 - $Nit)on maintenance and elxpl allion.
Alaska until 30 November

ip of the mineral in whioh it has an interest

The claims are in
and the Company

standing with the ;State of
n'ently intends to maintain this

for $100. The ny will retain a 3% Produc;tion

property interest beyond thi
2014
date.

lG Berntonite, Nevada

In i2008, the Company arra the st:rkir',rg of seven cer claims to cover a bentonite
de;losit of undeternrined si ln April 2012, the Com completed a sale of its b0%
interes;t in the lC Berntonite
Royalty in the properrty.

rtember 30, 2014 and 20111
r dollars) ---*

llisk Management, contidrued

'11



SENTATO,R MINERALS lNC.
Notes to the Consolidatecl Intr-.rim irrancial Statements
As at and for the periods ended mber 3(J, 2014 and 201i
(Unaudikld - E>lpressed in Canad dollars)

Exploratlon and Assets, continued

Rosebud property, A

In May 12011, the Com , through staking, acqu
, the Company entered

er lOQo/o interest in the Rosebud
an option agreement in which it

25,000
35,000
25,000 (1)

75,000

IDH Gold option agreement are
recognized the related financial

property. On 6 March 201
gave lDll Gold the right earn a 100o/o interest in Rosebud property, net of a 2o/o
Net Smelter Returns (' Sl?'). All payments ibed below under the option
agreemernt are quoted in U rjollars and are as follows

Cash paym Value of common shares (or
of lDll Gold

Initierl paymrent on siElning (
lVlarch 6, 2013 (received)
lVlaroh Ci, 2014 (received)
IVlarch 6, 2015

$ 15,000
15,000
25,000
75,000

tor, the Company has

$ 130.000 185.000

(1) Subsequently amended to $50,000

ar:ceptable stocli exchange.

of common shares of lDFl Gold days after IDH Gold is listed on an

lf lDl-l Gold exercises its under the option, the ompany will retain a 3% NS}R in
the three NSR points by pilyingthr: pnoperty. IDH Gold the right Lo acquire one

$110,000t over the cours€) payment of $10,000 (received);
paLyments of $10,0i00 on ,000 cash or $40,000 worth of
frere-tnading shares; of IDH Gold three days after IDH Ciold is listed on an acceptable
stock exohange (as ); $30,000 on the 3'o ary; and $40,000 on the 4th
anniversary. The fair val of the total consideration ived during the period ended
Serptember 30, 2014 of ({ieptember 30, 2013 -

ensive loss.
Cl00) was recognized as inc;ome

in the statement of compre

Efl'ective April 29, j201i], in sideration for the terminr on and cancellation ol'various
servtce agreements, the
connerc;tion with the IDH

ny assigned rights to y payments after that date in
agreement to a former . Accordingly, as the risks

and rewards of owrnership all assets pertaining to

the agreement: by an initi
1 "' anniversary (received);

now held by the fclrmerr
asset.

Rorselbudl propertyi

During the period enderd
merintenance and
staLnding until 31 August 20

30, 2014, the
(Septerrber 30, 2013:

had $Nil expendil,ures on
The property is in good

12



SENI\TOR MINERALS INC,,
Notes to the Consolidated Interrirn inancial Statements
As at and for ther periods ended
(Unauditerd -'Expressed in Ca n dollars)

Loans Payable

Loans piayable in the
belar interest at 10% per
irrplemented. Thre
Compan'y. These loans
restructuring the
managernent changes

Slrare Capital

(a) Authorized,

Unlimited number of com
Unlimited number of

(b) 0ommon shares r

On June 14, 2013, the 0
sharer fon forty old sharers
gernenal and special
consolidation the number
1,152.,1 79, taking into
pelr share amounts; have

On October 29, 2013 the
pliacement, which
closed the second tranclre
was $0.06 for agg;regater
cc)mfi'ron share of the
$0.08 per share for five
costs of $3,000 ,rverel

pliacements.

(c) M/arrants

Details of common share
Decenrbc.r 31, 2013 are as

Share purchase warrants
lssiued on private prla

lssued on private pla

. No value was

ber 30, 2014 and 241

nt of $25,500 (December 31, 2013 - $Nil) are unsecured,
and will be repaid the Company's business plan is

paid in cash or shares of thehave the option to be
present funds advanced investors who are asrsisting in

It is not presently known
br: necessary to complete t

business, organizational or
s restructuring.

n shares without par value
shares issuable in series out par value

pany's shares were cons idated on the basis of one new
authoriz:ed by its at the Company's annual

held on May 24, 2C' 3. As a result of the share
common shares issue<J outstanding on that dater was
t rounding of fractional res. All references to share and
retroact[vely restated to the share consolidation.

c;losed the first of a non-brokered private
of 8,000,000 units. On ber 12,2013 the Cornpany
which conrsisted of 2.000. units. The price of each unit

proceeds of $600, Each unit is comprised of one
cisable into a common share at
to the warrants. Share issuance
directly related to the private

and one warrant

for prorfessional

warrants outsta ing at Septernber 30, 21014 and

umber of )Kerctse
priceWarrants date

8,000,000 0.08 October 29,201E
0.08 November 12,20182,000,000

10.000.000



(Unauditeld --Expressed in Ca dollars)

7. Share Capital, continued

(c) Warrants, continued

SENI\TOR MINERALS I}IC.
Notes; to the Consolidated Interirn
As at and for the periods enderd S

nancial Statements
ber 30. 2014 and201

ave
Number of exe

C,lmmon share purchase transactions for periods ended Septemberr 30,
2014 and 20'13 are as foll

{ie mber 30, 4 r 30, 2013

We Weighted
average

Number of exercise
Warrants

Ctutstanding - beginning of
lssued

10,000,000 $ cr.08 $

Crutstanding - end of 10,000,000 $ cr.08

The weighted average ing contnaclual life of ther is;sued and outstanding warrants
as; at September 30, 2014 49 months.

(d) Stock Options

The Company has a roll incentive stock option lhat can reserve a maximum of
grant with nolClo/o of the issued shares the Company at the time the stock option

vesting provisions, but i the folloWing terms:
. Each incentive slh purchase option is I to the grantee and may be

neither assigned no
r Individual incentive

transferrerl to anyone else;
share purchase options wi have no more than a nnaximum

term of five (5) ye from the date of their
. Incentive share options granted to one individual in any 12 month

period can not 5o/o of the issued and ng shares of the Company;
. Individual incentive purclrase options g to any one consultant in any

12 month period s
Company; and

not exceed 2o/o of the i and outstanding shares of the

r lndividual incentive share purchage option nts granted to an employee
or consultant ino investor relations a will not exceed an aggregate
of 2o/o of the iss;ueid
period.

As at September 30,2014

and outstanding shares of t Company in any twelve nronth

Company had no stock outstanding.



SENATOR I1III N ERALS INC.
Notes to the Consolidated Interim inancial Statements
As at ancl fon the periods ended
(Unaudited - Ex dollars)

Reserves

(a') Warrants reserve

This reserve records the
wiarrants resulting from a

(b) Share-based pa Ls reserve

This neserve records items
tirne llhat the stock optionrs
transferred to share lf the options expire
could potentially be to deficit but the
in the share-based paym reserve account.

Related Party Transactio s and Balances

Related Party Transactions

All transactions with
and are measured at their
indicated, the balances a unsecured, non-interest
repayment and have
described.

During the nine month
expenditures made to
following:

(a) The Company paid
amount of $Nil (201
Company;

: l$3,760) to a company

(b) The Company
the amount of $Nil (2013: $15,592). This
parties on Septem 3,2013 and repaid on

Key Management

Key management compens
ther following: man
cornpany controlled by :r
amount of $9,000 (201ij. ,000) paid 1to a director of

15

30.2014 and 201

increase in the value of previously outstanding

nized as share-based sation expense until such
exercised, at which time corresponding amount will be

ised, the amounts recr:rded
ny has elected to maintain them

parties frrave occurred in
ir value as determined by

normal course of operations
management. Unless othenruise

ing, without specific terms of
from advances or the provision of services and fees

ended September 30, 4, the aggregate arnount of
not at arm's length the Company consist:s of the

nt, communications, office, and bookkeeping services in the
by a former director of the

interest expense on a payable to a former director in
was assigned to arm{}' length

30,2013

on for the period ended
fees in the amount of

30, 2014 consisted of
n (2013. $15,500) paid to a

director of the Corrr ; management feers in the
Company.



11.

SENI\TOR IT'IIN ERALS I NC.
Notes to the Consolidated lnterim inancial Statements
As at andl for the periods endeld 30. 2014 and 201
(Unauditerd -- Expressed in Canadi dollars)

10. Segnnentedlnformation

Durinrg the period
Crcmpany had one

by these qonsolidated i

operating qegment, bei
disposition of interests in
explo,ration and evaluation

iineral properties. lt is
as incurred.

At Serptember 30, 2Q14 zt

Canada.

Commitments

21013, all of the Company

Until March 31, 2013, Company had an office
company controlled by a director and officer of
agreerment required the to pay $1,315 per rn
the tr:rm of the officer's re. The nnonthly
aclministrative services whi has been included in

Similarly, the Company a management services
with a company by a director and officer
required the Company to
officer's tenure, but was
September 2012.

y $10,000 per month,
voluntarily modified to

Effecltive April 1, 201:r, two agrepments for
In consideration for cadirector and officer

and the resignation, a ny controlled by a di
thre officer ("the parties") entitled to any casfr
2Cr13 from IDH Gotd t to its option of the R
the parties are entitled to any lDl'l Gold co
pursuant to the IDH Gold "Sipecial Warfants", in the
exchernge listing, or
obrtain such a listing.

,000 cash pEyable to the

financial statements. the
the acquisition, exploration, and

Company's policy to expense

recorded assets were located in

arnd service agreement with a
Company. The terms of the

with a time limitation tied to
included $375 per month for

fees.

until March ',31. 2013
the Company. That ag;reement
inuing for the duration of the
500 per month commencing

were terminated and the
lation of these two agreements

and officer of the Company and
by the Company after April 1,
property (note 5). In addition,

shares issued to the C;ompany,
IDH Gold obtains a stock

y if IDH Gold rloes not



SENI\TOR IVTINERALS I NIC.
Notes; to llhe Consolidated lntelrirn
As at andlfor the periods enderd S
(U naudited -r_qplgllgq-lll Crryf

SCHEDIJLI: "A'' - EXPLORA

inancial Statements
rtember 30,2014 and 201
n dollars)

EXPENDITURES

Year Property Acquisition Maintenance ll

$ $

Total
)ration expended Reinlbursed

$$$
201,1 Three months

l-aurus

l,C Br:ntonite

Flosebud

f'larbey 446 446

446 446

201r1 Nine rnonths

l'aurus

l(l Bentonite

Flosebud

l-larbey 130,000 446 - 1i\0,446 -

130,000 446 130,446

20131 Three rnonths

Taurus

lC Bentonite

Floserbud 3,125 3,125 (35,000)

3,125 3,125 (35,000)

20'13i Nine months

Taurus

lC Berntonite

Rloserbud 325 325 (60,000)

325 325 (60,000)

17


