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These unaudited consolid
inc. (the "Company") hav;
This notice is being provi
Instrument 51-102 - Contin

TOR MINERALS INC.

ed Interim Financial Statements

Months Ended June 30, 2014

— Expressed in Canadian Dollars)

Notice of No Auditor Review

ted interim financial statements of Senator Minerals
not been reviewed by the auditors of the Company.
d in accordance. with Section 4.3 (3) (a) of National
ous Disclosure Obligations.
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SENATOR MINERALS IN
CONSOLIDATED INTERIM STAT
(Unaudited - Expressed in Canadian

MENTS OF FINANCIAL POSITION
dollars)

Note
June 30
2014

December 31
2013

ASSETS'

Current assets
Cash $ 6,547 $ 141,001

Amounts receivable 965 1,044
Prepaid expenses 375 375

$ 7,887 $ 142,420—.........—_,..........
LIABILITIES AND DEFICIENCY

Current !liabilities
Trade and other payables $ 26,536 $ 30,033
Loans payable 6 10,000 -

36,536 30,033

SHAREHOLDERS' DEFICIENCY
Share capital 7 7,423,151 7,423,151
Warrants reserve 8 76,727 76,727
Share-based payments reserve 8 250,442 250,442
Deficit (7,778,9691 (7,637,933)

(28,649) 112,387

$ 7,887 $ 142,420

The accompanying notes are an integ
.1.101••••••••••••••111•1•1111111110

al part of these interim financial statements

Nature and continuance of operati ns 1

Commitments 11

Approved. on behalf of the Board

Director "Richard W. Grayston",
Richard W. Grayston

Director "Keir Reynolds"
Keir Reynolds
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SENATOR MINERALS IN,
CONSOLIDATED INTERIM STAT
(Unaudited - Expressed in Canadian

MENTS OF COMPREHENSIVE LOSS
dollars)

For the three months ended
June 30

For the six months
ended June 30

Note 2014 2013 2014 2013

Exploration expenditures: acquisltiont maintenance and
exploration (see Schedule "A") I 5 $ 446 $ 3,125 $ 180,446 $ 325

General and administrative expanses

COrnMuniCations $ - 728 • 1,906

Filing and listing fees 2,543 6,120 7,643 11,320

Interest 9 122 7,089 122 12,684

Management fees 9 3,000 5,875 6,000 17,500

Occupancy 9 . 1,184 - 2,964
Office and general 9 (70) 230 472 662

Professional fees 9 (3,715) 16,937 (6,373) 20,399

Shareholder information 2,772 (58) 2,840
Termination Settlement • 85,000 - 85,000
Transfer agent 1,210 (1,109) 2,584 132
Travel - 73

3,190 123,806 10,590 155,489

Other income

Sale of mineral property interests 5 35,000 - 60,000

35,000 60,000

Not and comprehensive loss for the period $ 3,636 $ 91,931 $ 141,036 $ 95,814

Basic arid diluted loss per share 0,00 $ 0.08 $ 0,01 $ 0.08

I
Weighted average number of common she 5 outstanding 11,152,179 1,152,179 11,152,179 1,152,179

I
The accompanying notes are an integral Pail ? Mesa interim financial statements

1

1

I
1
I
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SENATOR MINERALS INC.
CONSOLIDATED INTERIM STATEMENTS OF CHANGES IN DEFICIENCY
(Unaudited - Expressed in Canadian dollars)

Number of
Shares Share capital

Warrants
Reserve

Share Based
Payments
Reserve

Total
Shareholders'

Deficit Deficiency

Balance at January 1, 2013

Net and comprehensive toss for the period

1,152,179 $ 6,826,151 $ 76,727

-

$ 250,442 S (7,486,188) $ (332,868)

(95,814) (95,814)

 Batande-at4une-30i2043 ,1b2,1-19 z(3,1+51ti?t, ikri (-------Z5-1);442--Wat5-270(T-4- (42 ecb15-2-) 

Balance at January 1, 2014

Net and comprehensive loss for the period

11,152,179 7,423,151 76,727 250,442 (7,637,933) 112.387

(141,036) (141,036)

Balance at June 30, 2014 11,152,179 S 7,423,151 $ 76,727 $ 250,442 $ (7,778,969) S (28,649)

The accompanying notes are an integral pad of these interim financial statements
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SENATOR MINERALS INC.
CONSOLIDATED INTERIM STAT
(Unaudited - Expressed in Caned'

MENTS OF CASH FLOWS
n dollars)

For the six months ended
Note June 30

2014 2013

Cash provided by (used for):

Operating activities

Net loss for the period

Item not:involving cash:

Sale of mineral property intere

Change in non-cash working capital

Amounts receivable

Prepaid expenses

Trade and other payables

$ (141,036)

i 5 -

items:

79

-

(3,497)

$ (95,814)

(35,000)

33

(375)

21,805

(144,454) (109,351)
•

Financing activities

Loan advances 10,000 110,600

10,000 110,600

Change in.cash during the period

Cash, beginning of the period

(134,454)

141,001

1,249

1,601

Cash, end of the period$ 6,547 $ 2,850

The accompanying notes are an inte

Supplementary Cash Flow Informed
Interest paid

Non cash transactions
Assignment of rights relating to

ral part of these interim financial statements

n

$ - $ -

Special Warrants - 60,000
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SENATOR MINERALS INC.
Notes to the Consolidated Interim Financial Statements
As at and for the periods ended June 30, 2014 and 2013
(Unaudited — Expressed in Canadian dollars) 

1. Nature and Continuance f Operations

re.) 0007/0018

Senator Minerals Inc (the dpompany"), listed on the TSX.Venture Exchange ("TSX-V”), is
an Ontario corporation with its principal, registered and records office located at 1600 —
609 Granville Street, Vancouver, BC V7Y 1C3.

The Company is a junior exploration company engaged in the business of identification,
acquisition and exploratil of mineral interests in North America. At the date of the
consolidated interim finandal statements, the Company has not identified a known body
of commercial grade minerals on any of its :properties. The ability of the Company to
realize the costs it has i curred to date on these properties is dependent upon the
Company identifying a co mercial mineral body, to finance its development costs and to
resolve any environment I, regulatory or .other constraints which may hinder the
successful development f the property. To date, the Company has not earned any
revenues and is considere to be in the exploration stage.

Management is targeting -ources of additional financing through alliances with financial,
exploration and mining e tities, and other business and financial transactions which
would assure continuation of the Company's operations and exploration programs. In
addition, management clo ely monitors commodity prices of precious and base metals,
individual equity moveme s, and the stock Market to determine the appropriate course
of action to be taken by th- Company if favourable or adverse market conditions occur.

These consolidated interi financial statements have been prepared on a going concern
basis which presumes the realization of assets and settlement of liabilities in the normal
course of operations in th foreseeable future. The Company has incurred operating
losses and at June 30, .014 had a cumulative deficit of $7,778,969 and a working
capital deficiency of $28,6 0. The continuing operations of the Company are dependent
upon its ability to contin • to raise adequate financing and to commence profitable
operations in the future.

These consolidated interi
to the recoverability and
liabilities that might be
existence. The aforemen
which may cast significant
concern, Further discussion

financial statements do not include any adjustments relating
assification of recorded asset amounts and classification of
cessary should :the Company be unable to continue in
ned factors indicate the existence of a material uncertainty
doubt about the; Company's ability to continue as a going
of liquidity risk is included in notes 3 and 4.

These consolidated interim inancial statements were authorized for issue on August 28,
2014 by the directors of the Company.
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SENATOR MINERALS INC.
Notes to the Consolidated Interim ',financial Statements
As at and for the periods ended J lie 30, 2014 and 2013
(Unaudited — Expressed in Caned n dollars) 

Significant Accounting P

(a): Statement of complian

These consolidated interi
International Financial Re
interim financial stateme
Interim Financial Reportir
include all of the informati
read in conjunction with th
ended December 31, 2013

The financial statements
historical cost basis, ex
value. The presentation a

olicies and Basis lof Preparation

and basis of preparation

financial statements have been prepared in accordance with
orting Standards, ("IFRS") applicable to the preparation of
, including International Accounting Standards ("IW) 34,

g. These consolidated interim financial statements do not
In required for full:annual financial statements and should be
e Company's audited annual financial statements for the year
which have been :prepared in accordance with IFRS,

of the Company hhave been prepared on an accrual and
pt for financial instruments that have been measured at fair

functional currency of the Company is the Canadian dollar.

(b) Consolidation

The consolidated interim fzncial statements include the accounts of the Company and
its controlled subsidiaries, fter the elimination of all material intercompany balances and
transactions. Control is achieved when the Company has the power to govern the
financial and operating pol cies of an entity ,so as to obtain benefits from its activities.
Subsidiaries are fully consolidated from the date of acquisition, being the date on which
the Company obtains con ol, and continue to be consolidated until the date that such
control ceases. The finan ial statements of the subsidiaries are prepared for the same
reporting period as the par nt company, using consistent accounting policies.

The Company's controlled
statements are:

Name
515427 BC Ltd.
Senator Minerals US Inc.

Senator Minerals US Inc,
purpose of holding propel
current or previous year.

(c) Use of Estimates a

1 The preparation of the Company's consolidated interim financial statements in
conformity with IFRS r uires management to make judgments, estimates and
assumptions that affect e nts concerning the future. Estimates and assumptions are
continuously evaluated an are based on management's experience and other factors,
including expectations of uture events that; are believed to be reasonable under the
circumstances. However, actual outcomes can differ from these estimates. Revisions to
accounting estimates are recognized in the ,period in which the estimates are revised
and in any future periods affected. Estimates and assumptions where there is significant
risk of material adjustments to assets and liabilities in future accounting periods include
the recoverability and measurement of deferred tax assets and provisions for restoration
and environmental obligations.

subsidiaries included in these consolidated interim financial

Country of Incorporation Ownership
Canada 100%
USA 100%

ivas incorporated' on May 12, 2004 in Nevada for the sole
,y, 515427 BC Ltd. had no commercial activities during the

Assumptions
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SENATOR MINERALS INC.

Notes to the Consolidated Interim Financial Statements
As at and for the periods ended Ane 30, 2014 and 2013
(Unaudited — Expressed in Canad an dollars) 

0009/0018

2. Significant Accounting Policies and Basis of Preparation, continued

(d). Significant Judgme is

The preparation of financial statements in accordance with IFRS requires the Company
to make judgments, apart from those involving estimates, in applying accounting
policies. The most signific at judgments applying to the Company's financial statements
include:
• the assessment of he Company's ability to continue as a going concern and

whether there ar events or conditions that may give rise to significant
uncertainty;

• the classification/ I ocation of expenditures as exploration and evaluation
expenditures or opirating expenses; and

• the classification oinancial instruments.

(e) Impairment

At each reporting period, anagement reviews all assets for indicators of impairment. If
such indication exists, the -ecoverable amount of the asset is estimated to determine the
extent of the impairment loss, if any. The recoverable amount is the higher of fair value
less costs to sell and valuelin use. Fair value is determined as the amount that would be
obtained from the sale of e asset in an arm's length transaction, In assessing value in
use, the estimated futur cash flows are ,discounted to their present value. If the
recoverable amount of thesset is less than:its carrying amount, the carrying amount of
the asset is reduced to its recoverable amount and the impairment loss is recognized in
the profit or loss for that p rood. For an assetthat does not generate largely independent
cash inflows, the recoverable amount is determined for the cash generating unit to which
that asset belongs.

Past impairments are als
indication that an impair
calculated as outlined ab
amount of the asset is mop
increased to its recoverab
loss for that period. The in
what the depreciated hist
recognized,

considered at each reporting period and where there is an
ent loss may have decreased, the recoverable amount is
ve to determine the extent of the recovery. If the recoverable
e than its carrying ,amount, the carrying amount of the asset is
0 amount and the, impairment loss is reversed in the profit or
reased carrying amount due to reversal will not be more than

drical cost would lave been if the impairment had not been

(f) New accounting stands

The Company has reviewE
issued but are not yet effec
and is currently evaluating
statements.

ds and recent pronouncements

d new and revised, accounting pronouncements that have been
lye. The Company; has not early adopted any of these standards
he impact, if any, that these standards might have on its financial

8
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SENATOR MINERALS INC.
Notes to the Consolidated Interim Financial Statements
As at and for the periods ended J Fie 30, 2014 and 2013
(Unaudited — Expressed in Canad on dollars)

e 0010/0018

2. Significant Accounting P

(f) New accounting standa

Accounting Standards Issue

Amendments to IAS 32,
relating to offsetting financi

Duties and Basisiof Preparation, continued

rds and recent pronouncements, continued

el and Effective January 1, 2014:

inancial Instruments: Presentation provides for amendments
I assets and financial liabilities.

Accounting Standards Issue with the effective date to be finalized:

IFRS 9 Financial lnstrumor
Recognition and Measurem
for 'financial assets and liabi
fair value.

3. Capital Management

The Company's objective
Company's ability to contin
and to achieve reasonable
preserving capital,

t replaces the current standards IAS 39 Financial instruments;
nt, replacing the current classification and measurement criteria
!ties with only two classification categories: amortized costs and

s for the management of capital are to safeguard the
tlie as a going concern, including the preservation of capital,
returns on invested cash after satisfying the objective of

The Company considers its cash to be its manageable capital. The Company's policy
is to maintain sufficient cash and deposit balances to cover operating and exploratiOn
costs over a reasonable future period. The Company accesses capital markets as
necessary and may also adquire additional funds where advantageous circumstances
arise.

The Company currently ha

4. Financial Instruments an

As at June 30, 2014, the
receivable, trade and othe

In management's opinion,
trade and other payables,
immediate or short term m

The Company classifies t
following hierarchy based
instrument.

no externally.imp,osed capital requirements.

Risk Management

Company's financial instruments consist of cash, amounts
payables, and loans payable.

Ire Company's carrying values of cash, amounts receivable,
and loans payable approximate their fair values due to the
urity of these instruments.

e fair value of these financial instruments according to t
on the amount of observable inputs used to value t e

Level 1 — Quoted prices are available in active markets for identical assets or liabilities
as of the reporting date, fictive markets are those in which transactions occur inn
sufficient frequency and volume to provide pricing information on an ongoing basiS.
Cash is classified under Level 1.

9
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SENATOR MINERALS INC.
Notes to the Consolidated Interim
As at and for the periods ended J
(Unaudited Expressed in Canad

inancial Statements
ne 30, 2014 and 2013
an dollars)

0011/0018

4. Financial Instruments a

Level 2 — Fair value mea
prices that are observabl
indirectly (derived from pri
classified under Level 2.

Level 3 — Valuations in th
not based on observable
classified under Level 3.

The Company's financial i

Credit Risk

The Company's primary e
to $6,547 at June 30, 201
to limit cash holdings to in
equivalent or better qualit

Liquidity Risk

Liquidity risk is the risk t
liabilities as they come du
is its need to meet trad
Company did not maintain

Price Risk

The Company is not expo

Foreign Exchange Risk

The Company's functiona
expenditures and costs a
exploration projects locat
Company had a negligibl
States currency. The
Management believes t
conversion to be negligibl

Risk Management, continued

rements are those derived from inputs other than quoted
for the asset or liability, either directly (i.e. as prices) or
s). The Company does not have any financial instruments

level are those with inputs for the asset or liability that a lre
market data. Amounts receivable and trade payables are

Struments are exposed to the following risks:

posure to credit risk is the risk of illiquidity of cash amounting
(December 31, 2013 - $141,001). As the Company's poll* is
truments issued by major Canadian banks, or investments of
the credit risk is considered by management to be negligible.

at the Company will not be able to pay financial instrument
. The Company's 'only liquidity risk from financial instruments
and other payables and loans payable requirements. The
ufficient cash balances to meet its needs at June 30, 2014

d to price risk.

nd reporting currency is the Canadian dollar as most major
made from Canada for the advancement of the Company's

d in the United States. As at June 30, 2014 and 2013, the
balance of cash on deposit for future expenditures in Un ted
mpany does not hedge foreign currency transactions.
foreign currency exchange risk derived from currency

at this time.
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SENATOR MINERALS INC.
Notes to the Consolidated Interim inancial Statements
As at and for the periods ended J i>1re 30, 2014 and 2013
(Unaudited — Expressed in Caned n dollars) 

el 0012/0018

4. Financial Instruments an

Interest Rate Risk

The Company's current p
deposit certificates issued
the investments it makes a

During the periods ende
transfers between level 1,

5. Exploration and Evaluati

Ownership of mineral pro
determining the validity of
from the ambiguous conve
Company had investigated
and, to the best of its know

It is the Company's poll
incurred. At June 30, 201
on the following mineral pr

Harbey, British Columbia

The Company acquired an
Project on January 13, 201
signing of agreement) an
three years of the date of s

Taurus, southeastern Ala

In September 2004, the
property in southeastern Al

For the six months ended
maintenance and explorati
until 30 November 2014.

IC Bentonite, Nevada

In 2008, the Company arr
deposit of undetermined si
interest in the IC Bentonite
Royalty in the property.

For the six months ended
maintenance and explorati

Risk Management, continued

licy is to invest excess cash in investment-grade short-term
y its banking institution. The Company periodically monitors
is satisfied with the credit ratings of its banks.

June 30, 2014 and December 31, 2013, there were
vel 2 and level 3 Classified assets and liabilities.

Assets

no

erty interests may, involve certain risks due to difficulties in
certain claims as well as the potential for problems aris ng
ancing history characteristic of some mineral properties. The
wnership of the mineral properties in which it has an interest
dge, all properties are in good standing.

to expense exploration and evaluation expenditures as
the Company owns or has royalty interests or lease options
erty interests:

ption to earn an undivided 100% interest in the Harbey Gold
. The Option can be earned by paying $130,000 (paid upon
completing $3,500,000 in exploration expenditures within
ning the agreement.

ka

bmpany acquired. a 100% interest in the 33 claim Taurus
ska by way of staking.

June 30, 2014, the total expended is $Nil (2013 - $Nil) n
n. The claims are in good standing with the State of Ala ka

ged the staking of seven placer ciaims to cover a bentonite
e. In April 2012, the Company completed a sale of its 50%
roperty for $100. The Company will retain a 3% Production

June 30, 2014, the total expended is $Nil (2013 - $Nil)
n.

11
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SENATOR MINERALS INC.
Notes to the Consolidated Interim Financial Statements
As at and for the periods ended June 30, 2014 and 2013
(Unaudited — Expressed in Canadan dollars)

5. Exploration and Evaluatitin Assets, continued

I7J 0013/0018

Mustang property, Yukon

In November 2010, the Company entered into a staking arrangement with an arms-
length party to acquire a 50% interest in a gold-copper target in the White Gold mineral
belt, Yukon.

In :December 2012, the Company sold its 50% interest in the Mustang property
$50,000 in an arms-length transaction. Forth° six months ended June 30, 2014,
total expended on maintenance and exploratiOn is $Nil (2013 - $Nil).

Rosebud property, Arizon

for

In May 2011, the Comparyf, through staking, acquired a 100% interest in the Rosebud
property. On 6 March 2012, the Company entered into an option agreement in which it
gave IDH Gold the right to earn a 100% interest in the Rosebud property, net of a 2%
Net Smelter Returns ("NSR"). All payments described below under the option
agreement are quoted in L.S dollars and are as follows:

Initial payment on signing (re:
March 6, 2013 (received)
March 6, 2014 (received)
March 6, 2015

ived)

Cash payments Value of common shares or
ts(liivalents) of  IDH Gold 

115,000
1;5,000
25,000
7.5,000

$ 25,000
35,000
25,000 (1)
75,000 

(1) Subsequently amended to $50,000

acceptable stock exchange.

If IDH Gold exercises its
the property. IDH Gold h
$110,000 over the course
payments of $10,000 on t
free-trading shares of ID
stock exchange (as amen
anniversary. The fair val
June 30, 2014 of $Nil (J
statement of comprehensi

Effective April 29, 2013, i
service agreements, the
connection with the IDH
and rewards of ownership
now held by the former d
asset.

$ 130,000 $ 185,000

rth of common shares of IDH Gold three days after IDH Gold is listed on an

ghts under the option, the Company will retain a 3% NSR in
s the right to acquire one of the three NSR points by paying
• the agreement: by an initial payment of $10,000 (received);
e 151anniversani (received); $20,000 cash or $40,000 worth of
Gold three days:after IDH Gold is listed on an accept ble
ed); $30,000 on the 3rd anniversary; and $40,000 on the 4th
e of the total consideration received during the period ended
rte 30, 2013 - $25,000) was recognized as income in the
loss.

consideration for the termination and cancellation of various

Impany assigned rights to any payments after that date ind agreement to a former director. Accordingly, as the risks
of all assets pertaining to the 1DH Gold option agreement are
-lector, the Company has de-recognized the related financial

o
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SENATOR. MINERALS INC.
Notes to the Consolidated Interim
As at and for the periods ended J
(Unaudited — Expressed in Canadi

5. Exploration and Evaluati

Rosebud property, Arizo

During the period ended
maintenance and explorati
until 31 August 2014.

6. Loans Payable

Loans payable in the am
bear interest at 10% per a
implemented. The lender
This loan represents fund
Company. It is not ores
changes may be necessar

7. Share Capital

(a) Authorized:

Unlimited number of corn
Unlimited number of speci

(b) Common shares is

On June 14, 2013, the C
share for forty old shares
general and special me
consolidation the number
1,152,179, taking into acc
per share amounts have b

On October 29, 2013 the
placement, which consist
closed the second trench
was $0.06 for aggregate
common share of the Co
$0.08 per share for five y
costs of $3,000 were in
placements.

(c) Warrants

Details of common sha
December 31, 2013 are a

•

I 0014/0018

inancial Statements
e 30, 2014 and 2013
n dollars)

n Assets, continued

a

June 30, 2014, the Company had $Nil expenditures
n (June 30, 2013: $325). The property is in good stand

on
ng

unt of $10,000 (December 31, 2013 - $Nil) are unsecured,
num and will be repaid once the Company's business plan is
s the option to be repaid in cash or shares of the Company.
dvanced by investors who are assisting in restructuring the

ntly known what , business, organizational or managem nt

to complete this restructuring.

n shares without par value
shares issuable in series without par value

ued:

mpany's shares were consolidated on the basis of one new
as authorized by :its shareholders at the Company's annual
ting held on May 24, 2013. As a result of the share
f common shares issued and outstanding on that date was
nt rounding of fractional shares. All references to share and
en retroactively restated to reflect the share consolidation.

pompany closed the first tranche of a non-brokered pri to
d of 8,000,000 units. On November 12, 2013 the Company
which consisted of 2,000,000 units. The price of each knit
ross proceeds of $600,000. Each unit is comprised of one
pany and one warrant exercisable into a common share at
rs. No value was attributed to the warrants. Share issuance
urred for professional fees directly related to the private

purchase warrants outstanding at June 30, 2014 and
follows:

13
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SENATOR MINERALS INC.
Notes to the Consolidated Interim
As at and for the periods ended J
(Unaudited — Expressed in Canadi

inancial
e 30, 20
n dollars

7. Share Capital, continued

(c) Warrants, continued

Share purchase warrants
Issued on private pi
Issued on private pl

Common share purchase
2013 are as follows;

Outstanding - beginning o

Issued
Outstanding - end of peri.

The weighted average re
as at June 30, 2014 was 5

(d) Stock Options

The Company has a rollin
10% of the issued shares
vesting provisions, but incl
• Each incentive sh

neither assigned n
• Individual incentiv

term of five (5) yea
• Incentive share pu

period can not exc
• individual incentive

12 month period s
Company; and

• Individual incentives
or consultant cond
of 2% of the issue
period.

As at June 30, 2014 the C

cement
cement

arrant tra

0015/0018

statements
14 and 2013

Number of Exercise
Warrants price Expiry date

8,000,000 $ 0.08 October 29, 2018
2,000,000 0.08 November 12, 2018

10,000,000

nsactions for the periods ended June 30, 2014 and

June 30, 2014 June 30, 2013

Number of

Warrants
period 10,000,000

Weighted
average
exercise

price
$ 0.08

Weighted
average

Number of exercise
I

Warrants price 
$

10,000,000 $ 0,08 - $

ining contractual life of the issued and outstanding warra
months,

nts

incentive stock option plan that can reserve a maximum of
•f the Company at the time of the stock option grant with no
ding the following terms:
re purchase option is personal to the grantee and may be
r transferred to anyone else;
hare purchase options will have no more than a maximum
from the date of their grant;
hase options granted to any one individual in any 12 month
ed 5% of the issued and outstanding shares of the Company;
share purchase options granted to any one consultant in any

II not exceed 2% of the issued and outstanding shares of he

hare purchase option agreements granted to an employee
cting investor relations activities will not exceed an aggreg te
nd outstanding shares of the Company in any twelve mo th

mpany had no stock options outstanding.
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SENATOR MINERALS INC.
Notes to the Consolidated Interim
As at and for the periods ended J
(Unaudited — Expressed in Canadi

inancial Statements
e 30, 2014 and 2013
n dollars)

a 0016/0018

8. Reserves

(a) Warrants reserve

This reserve records the i
warrants resulting from a r

(b) Share-based paym

This reserve records items
time that the stock options
transferred to share capit
could potentially be trend
in the share-based payme

9. Related Party Transactio

Related Party Transaction

All transactions with relat
and are measured at their
indicated, the balances a
repayment and have ari
described.

During the period ended J
parties not at arm's length

(a) The Company paid
amount of $Nil (201
Company;

(b) The Company incu
the amount of $Ni
parties on Septem

Key Management Compen

Key management compen
following: management (-
controlled by a former dir
$6,000 (2013: $2,000) pai

remental increase in the fair value of previously outstand ng
»pricing,

is reserve

ecognized as share-based compensation expense until such
re exercised, at Which time the corresponding amount will be

If the options expire unexercised, the amounts recorded
red to deficit but the Company has elected to maintain them
reserve account.

s and Balances

parties have occurred in the normal course of operations
air value as determined by management. Unless otherw'se
unsecured, non interest bearing, without specific terms of
n from advances or the provision of services and fees

ne 30, 2014, the aggregate amount of expenditures made to
the Company consists of the following:

lent, communications, office, and bookkeeping services in the
: $3,760) to a company controlled by a former director of the

d interest expense on a loan payable to a former directo iin
(2013: $11,595). This debt was assigned to arms' length
r 3, 2013 and repaid on October 30, 2013.

ation

ation for the period ended June 30, 2014 consisted of the
s in the amount of $Nil (2013:.$15,500) paid to a company
ctor of the Company; management fees in the amount of
to a director of the Company.
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10. Segmented Information

During the period cover
Company had one reporta
disposition of interests in
exploration and evaluation

At June 30, 2014 and 2
Canada.

11. Commitments

Until March 31, 2013, th
company controlled by a
agreement required the C!
the. term of the officer's t
administrative services whi

Similarly, the Company h
with a company controlle
required the Company to
officer's tenure, but wa
September 2012.

Effective April 1, 2013, t
director and officer resign
and the resignation, a co
the officer ("the parties") a
2013 from IDH Gold pursu
the parties are entitled to r
pursuant to the IDH Gold
exchange listing, or $US
obtain such a listing,

1

by these consolidated interim financial statements, the
e operating segment, being the acquisition, exploration, and
ineral propertieS. It is the Company's policy to expehse
xpenditures as incurred.

3, all of the Company's recorded assets were located) in

Company had an office and service agreement with, a
director and officer of the Company. The terms of the
pany to pay $1,315 per month, with a time limitation tied to
ure. The monthly payment included $375 per month or
h has been included in management fees.

a management services agreement until March 31, 2013
by a director and officer of the Company. That agreement
ay $10,000 per month, continuing for the duration of the
voluntarily modified to $3,500 per month commencing

se two agreements for services were terminated and the
In consideration for cancellation of these two agreements

any controlled by a director and officer of the Company and
entitled to any cash received by the Company after April 1,

nt to its option of the Rosebud property (note 5). In addition,
eive any IDH Gold common shares issued to the Company,

'Special Warrants", in the event IDH Gold obtains a stock
,000 cash payable to the Company if IDH Gold does not
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SCHEDULE "V - EXPLORA I• N EXPENDITURES

Year Property Acquisition

$

Maintenance Exploration

$ $

Total
expended

$

Reimbursed

$

2014 Three months

Taurus

IC Bentonite

Mustang

Rosebud

Harbey

-

-'
..

-

"

- -

-

-

- -

446 -

-

-

-

.

446

-

-

..

.

-

- 446 - 446 -

2014 Six months

Taurus

IC Bentonite

Mustang
Rosebud

Harbey

-

-

-

.

130,000

_ _

. -

- -
. -

446 -

_

_

-
_

130,446

-

-

-
_

-

130,000 446 - 130,446 -

2013 Three months

Taurus

IC Bentonite

Mustang

Rosebud

-

-
_

-

, .

. .

. •

- 3,125

.

_

-

3,125

_

-
-

(35,000)

- - 3,125 3,125 (35.000)

2013 Six months

Taurus

IC Bentonite

Mustang

Rosebud

.

_

-

_

_

.. -

- 325

-

-

325

_

1

(60,000)

- - 325 325 (60,000)
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