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SENATOR MIIIE LS INC.
CONSOLIDATED INTE STATEI\/IHNTS OF IFI NANCIAI- POSITION
(Unaudited - Exprerssed Canadian dollars)

Note
March 3{

2tt'14
December 3{

2013

141,001

1,044
375

ASSETS

Current assets
Cash

Amounts receivable
expenses

LIABILITIES AND DEF

Current liabilities
Trade and otherr pa

SHAREHOLDERS'DE
Share capital
Warrants reserve
Share-based pay

Deficit

Nature and continuance

Commitments

Approved on behalf of

Director "RicharalW.

Richard W.

Director "Keir Re
Keir Rey'nolds

;D

796
604
375

7,42:.3,151

76,7"27

250,442

1,775 $ 142,421)

2.6,V87 $ 30,033

26,V87 30,033

7,423,15'l
76,72''7

250,4412

(7,637,933

(25,012) 112,391

ENCY

IENCY

s reserve

f operationrs

Board

6
'f
.T

(7,775,

The accompanying notes an integral part of the:;<> interim finerncial t;tatements

1,7'75 $ 142,420

1

10

2:"



SENATOR M]NE LS INC.
CONSOLIDATED INTERI STATET!4ENTS OF OOMPFTEHENSI'/E LOSS
(Unaudited - Expressed i Canadian rJollars)

For the three months ended
llllarch lll

2013Note 2014

Exploration expenditures : uisition, maintenance and
e lt $ 130,(loo $

Generaland expenses
Communications

Filing and listing fees

lnterest

Management fees

Occupancy

Office and general

Professional fees

Shareholder informa

Transfer agent

Travel

interests

Net and comprehensive for the pr:rriod

Basic and diluted loss per

Weighted average number of contmon shiares outstandirrg

The accompanying notes an integral parT of theset interim financial statements

10

10

10

10

10

10

5,:200

li,0i00

5'42

(2,65e)

(158)

1,374

1,178

5,200

5,595

11,625

1,800

432
4,462

77

1,241

7?

7,3139 31,683

25,000

25,000

137,3t39 $ 6,683

0.01 $ 0.01

11,152t.,1'79 1,152,179
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SENAT'OR MIINE
CONSOL,IDATED I

(Unaudited - Expressed

LS INC.
M STATEIVTENTS OF ICASH FLoWs
Canadian rJollars)

Cash provided by (used
Operating activities

Financing activities
Loan advances

Change in cash during the period

Cash, begin of the

Supplementary Cash Flow
Interest paid

For the three montilrs ended
March 31

2'014 i2013

$ (137,3ee) $
Net loss for the period

Change in non-cash capital iterns:
Amounts recei

Prepaid expenses
Trade and other

440

3,246)

(140,205)

(6,683)

(24,18e)

(1,290)

__ 4,418

(27,74,1)

26,600

26,600

(140,205)

141,001

(1,14,4)

1,601

Cash, end of the period $ 796$ 45'7

The accompanying notes an integral ,r>aft of these interim financial statements

ation

-$
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SENATOR MINEIRALS I ().

ll nterim Financial StatrementsNotes to the C
As at and for the pr-.riods Marc;h 31, 2014 and 2C113
Unauditerd - Expressed Canerdian dollars)

N:rture andl Gonti of Operationsi

Sernator Minerals
anr Ontario corpo
60t9 Granville Vancouver, l3C V7Y 1C3.

The Company is junior exploration company engaged in the businr:r:;s of iclentification,
acquisitionr and e ion of mineral interests in North America. l$ the date of the
consolidatrerl i financial rstal,ements, the comprany hras not identiltied a l<nown body

I rninerals on any of its properties. The ability of the Oompany toof commencial g
reialize ther costs
Company ildentify
resolve any envi

tc (ther. "Cornpany"), lisited on the TSX-'r/enture Exc;hange (,,TSX-V,,), is
tion with itrs principal, registered and records office loCate,d at 1600 -

has incurred to date on tlrese properties is d(spendent upon'the
a commercial mineral body', to financ;e its developrment costs and to
mental, regulatory or other constraints which may hinder the
glt ol tl're property To dlate, the iOompany hias noi earned any

to be in the exploration stage.

ng sourrses of additional finarrcing through alliarnces with financial,
ning entitiirrs, and otlrer business and financial transactions which

successful devel
re\/enues and is

Management is
exploration and
would assure
addition,
inclividual equity
of action to be ta

These consolidat
basis whiclh pres
course of ooerati
Iosses and at
capital deficiency
upon its ability to
operations in the

These con
to the recclverabili

uation of the Company's operertions and exploriation pr,ograms. ln
nt closelv monitors c;ommodity prices of precious and baie metals,
'em€rnts, and the stock market to dellermine the arppropriate course
by the company if fervourahrle or adverse market c;ondiiions occur.

interim finianc'ial staterments have been prepared on a going concern
es the realization of assets iand settlement of liahrilities in the normal
s in the fores;eeable future. The company has incurred operating
h 31,20'1,4 hrad a cumulative rjeficit of $7,775,',:[32 ancl a'workin!

'$2{i,012. The continuing oprerations of the comprarny are dependen-t
c;ontinue to raise adr:quate financing and to ccrnrmence profitable

interim finrancial statelments do not include any ar,cjustmernts relating
and clasr:;ification o1' recorcled asset amounts arrd classification of

liallilities that mig be necessilry should the Company be unaklle to continue in
existence. 'The mentionr:rd factors indicater thel e;xistence of a material uncertainty

ficant doru[t about the Company's ability to continue as a goingwhich may' cast si
concern. Funther ssircn of liquidity risk is includerd in nrotes 3 and 4

Thr-.se consolidated financial staternents were authorized for issur: on May 2gth 2014
by the direcbrs of Comrpany.

6



SENATOIR MINERALS I 13.

lnterim Firran cial Statements;Notes to the Cons,oli
As at ancl for the periods Marr:;h 3i1 , 2Q14 and 2013
(Unaudited -

interim financial
Inlterim Financial
include all of the
read in coniuncti
enrded Decermber

The financial st
his;torical cclst
value. The;

(b) Consolidat

The consoli,Ca1"6
its controlled subsi
transactions. C
financial anrC

Subsidiariersi are f
ther Comparry
control ceases.
reporting period as

The Company's
statements are:

Niame
515427 BC Ltd.
Senator lVlirrerals

Canadiarr dollars)

Significant Acco nting Policies and Elasis ol'preparallion

(a) Statemr:nt of pliernce and basis of preperratirtn

These consiolida interim finan,cial statements ha'ue been preparecl in accordance withInternationerl Fi al Fleporting Standards ("lFRS") applicable to the prejaration ot

.,*,11]ll" company's audited annuar financiar statements for the year
1,2013, whicfr have been prr-.pared in accordancerwith IFRS.

lrnents of the company herve been prepared 0n an accrual and
s;,.except tfor financial instruments that have beern measured at fair

and functional currency of the company is il-re canadian oottar.

erirn financial statements inclucle the accounts of'the company and
ariers, afte,r the elimination of all material intercomprany balances and

is achieved when the Company has the por,rrer to govern the
policies of an entity so as to obtain benefitr; from itJ activities.

I'y consolidaterj from the date of acquisition, beinE; the date on which
ns control, and continue to be c;onsolidated untii the date that such
er financial statementsi of the subsidiaries are prepiared for the same
the parent con'rpany, using cclnsir;tent accounting poricies.

ts, including International Acr;ounting Starndarbs i.lAS,; 34,
Thrase consolidated interirn financial s;tatements o6 noi

tion_reqr"rired for full annuerr financial staternrents and should be

subsicliaries irrcluded in these, consolidat,::rj interim financial

Countrry 6f Ins6rrporation tCwnership
Canadia
USA

100%
1Q0%

N,e'rada for the sole
alctivities during the

Senator Minerals lnc. was; incorporated on May 12, 2Oe4 in
purpose of holding
current or prrevious

property. 5121427 BC Ltd. had no commercial
r.

(c) Use of E tes and Assurnptions

assumptions that
continuously eval

,f ^the company's consoliolaterl interim financierl statements inRS rraquires management to makel judgmentr;, estlinates and

including expectat
circumstanoels. H
acc,ounting ersti ,i are recogni:zed in the period in which the estimates are revised

iods affected. Estimatgs.?.1,J assumptions where flhere is significantand in any l'uture
risk of matelrial ad
the recoverability a
and environmental

The prepariation
conformity rnrith I

eventrs concerning the future. Esrtimates ancl assumptions are
and are biased on management's experience and other factors,
of future elvents that arei believecl to oe rears;<lnable under the
,r, actuarl outcomes can differ from these estimertes. Revisions to

nernts to ass;ets and liabilities in future accounting periodjinclude
measurement of deferred tax assets and provisircns for restoration



SENATOR MINERALS
Notes to the Consolid I nteri m Finranr:ial Statements;
As at and for the periods March 31 , 2014 and 2013
(Unauditeil - Expressed i Canadian dollars

Significant Acc Poli,r;ies; and Elasis of' preiparation, continued

(d) Sigrrificant ments

The preparation <l

to make judg
policies. 'l-he m
include:

o the

(e) lmpairmenl,

At each reporting
such indication ex
extent of tlrr: i

les;s costs to sell
obtained from the
USr-4, {[g 6rcfi
recoverable a
thel asset is
ther profit or loss
cash inflows, the r

thert asset belongs,

Past impairrnents
indication that an
calculated as outli

financial stlaterments in accordance, with IFRS requires the company
s, apart fronr those involving estirnates, in applying accounting
significant judgments apprying to the rlompany's ririahcilt statements

the as nt of th,el Company's ability
whether t are ervents or conditi<lns

to c;ontinue as a going concern and
that may give rise to significant

uncertaintv
the classi allooation of expencliturres a$ exploration and evaluation
e or operaling expenses; ancl

ion of fini:rncial instruments.

ld, marrag€lment reviews all assets for indicators of impairment. lf
thel recoverable amount of thr: asset is estimated to determine the

ent loss, if erny. Ther recoverable amount is the hrigher of fair value
value in use,. Fair value is deterrmrinerd as the anrount that would be
e of the ilsset in an arm's lenglth transaction. In assessing value in
future cash flows are disicounterd to their prers;ent vahie. lf the
of the as:;et is less than its carryinrg amount, the c;arrying amount of
to its recoverable amount :rnd thel inrpairment loss is re-cognized in

that prerior:|. For an asset thert does nc,t generate largely independent
roverilble iamclunt is determirred for thr-- cash gene,r,aling unit io which

also consi<lered at each reporting period and where there is an
pairment lorss may have decreersed, the reccr'verable amount is
abrcve to determine the exterrt of ilre recovery. lf the recoverable

amount of the is more thian iits carrying amount, the carrying amount of the asset is
increased to its :veratlle annount and the impairrnent loss is r€v€r.s;€d in the profit or-l-he 

increersecl carrying amount rlue to reversal wrll not be more thanloss for that period
what the de
recognized.

historical crcst would havr: beenr if the impairmrent had not been

(f) New standards ia ncl recent pfohoLtoc€melnts

Thei Company has nerw ernd revised accounrting pronouncemelnrts that have been
issued but are not effec,tive. The company has not early adopted anv of these standards
ancl is currently
stallements.

ing the inrpact, if any, that these stan<lards might have on its financial



SENATOR MINERALS I c.
Interim Financial Statements;Notes to the Con

As at ancl for the periods March 31, 2014 and 2013
Unauditeld - Exprc'ssed i Canadian dollars)

2. Significant Acco

(f) New acc;ount

is 1lo maintain s

Ac;countinE iStanda s lssued and Effective January 1,2014'

Annendments to
relating to offsetti

32, Fina,'ncial lnstruments: presentation provides for amendments
financial as;sets and financial liabilities.

Accounting {ltand s lssued vlrith the effective date to be finalized:

IFRS 9 Financial rc'places the current standarcls IAS 39 Financial lnstruments:
Recognition and tetnent, replacing the currc.nt olassiflcation and rnoasslsr"nt criteria

lialbilities; with only two clas;sification categories: amortized costs andfor financial assets
fain value.

Capital Managenr

The Company's
Co,mpany's; ability

tittes lior the management of oapital are to safeguard the
continue ias a going concern, including the preservation of capital,

and to achieve sonable rerturns on investedl cash after satisfyingl the objective of
preiserving capital

The Company

nting Polir;ies and Basis ol'preparation, continrrued

stancJards and recent pronouncements, continued

ers its cash to be its rn?fl?g€?ble capital. The Company,s policy
nt cash and deposit balanr:es to cover operating and exploration

costs over ia able future period. The c;ompany iaccesses capital markets as
neioessary and ma
arise.

also acquire additional funcls where advantageous circumstances

The Company ntly has no externally-impost-.d capital requirements;

Financial ts and Riisk Management

As at March 31, 14, the Company's financial instruments consist of cash, amounts
rec;eivable and and other payables.

In management's ion, the Company's carryirng I'alues of cash,
and trade and payiables approximate their fair values due

these instruments.short term rnaturity

Thr-. Company cla
following hierarch
instrument.

Level 1 - Quoted

fies the fcrir value of these financial instruments according to the
based on the amount of rcbservable inputs useld to value the

erre a','ailable in active nrark,ets for identical arrssets or liabilities
as of the reporti date. Actiive markets are thosie in which trans;erctions occur in
sufficient

arnounts receivable
to Lhe immediate or

and volurne to provide pric;ing inforrnation on an ongoing basis.
ler Level 1.Cash is classified

I



SENATOR MINERALS I
Notes to the Consolida Interim Financial Statements;
As at and for the periods March 31, 2014 and 2013
(Unaudited - Expressed i Canadian dollars)

Financial ln ents and lllisk Managemenll, contiinued

Lervel 2-Fairva measunlments are those derived from inputs other than quoted
prices that are for the asset or liabilit'y, either direcily rii.e. as prices) or
indirectly (derived prices). The company does; not have any financial instruments
classified under

Level 3 - V
not based on
classified under J.

During the endecl March 31, 2014 and 201,3, there were no transfers between
level ll clar;sified assets and liabilities.level 1, level 2

The Company's

Credit Risk

ncial instriuments are exposed to ille following risk:s;:

The Company's

to instruments issued by rnajor canadian bankr:;, or investments of
equivalent or bette quality, the credit risk is cons;idered by' management to be negligible.

Ligluidity Risk

Liquidity risk is risk that the company will not ber able to pay f inancial instrument
me due. The company's only liquidity risk from financial instrumentsliabilities as they

is its need to meet rade :rnd other payables requirements. Liquidity rirsk is considered by
low as the company maintainecl suffir:ient cash bralances to meet itsmernagemelnt to

needs at Mlarch 31 2014.

Price Risk

The Company is exposed to price risk.

iskForeign Exchange

The Company's onerl ancl reporting currency is; the Canadian drcllar as most major
expenditures and are miade from Canada for the advancement of the Company's
exploration proj

to $796 at March
to limit cas;h holdi

Company had a
Stertes currency.
Marnagement
conversion to be

in the level are those with inputs for the asset or liability that are
?blre market data. Amounts receivable and trarce payables are

mary Lrxposure to credit risk is thre risk of illiquidity'of cash amounting
1 , 2014 (D,ecember 31, 2013 - $141 ,001). As the ()ompany,s policy ii

located inr the United Stater;. As iat lMarch 31, 2tcti4 and 2013, the
ligible baliance of cash on deposit for future expr--nditurers in united

Comprany does not hedge foreign currency transactions.
tlhe foreign currency exchange risk deril',ed frorn currency

ible at tlhis time.

10



SENATOR MINERALS I

Notes to the Consoli I nterim Financial Statements
As at andl for the preriods ded Marc;h 31, 2014 and 2013
(Unauditerd - Expressed !tg:4jan doltars)

4. Financial and Fllisk Management, corntinued

lnl'erest Rafe Risk

The Company's
deposit certi
thel investnnents it kes and is satisfied with the credit ratings of its krarnks.

During the peri

rrent polic'v' is to invest excess cash in investment-grade shortterm
issued by its banking institution. The company prariodicarlly monitors

enderd March 31, 2014 and Decenrber 31 , 2ct13, there were no
rel 1 , leverl 2 and level 3 classifired assets and liabillities.transfers between

Exploration and aluallion l\ssets

Ournership of m
determining the
from the ambig
Company had i

and, to the best of i

It is the
incurred. At

dity clf certain claims as well as the potential for problems arising
convr-syanoing history characteristic oi' some mine,niai properties. The

I prcperrty interests may involve certain risks clrue to difficulties in

Jated own(:rship of the mineral properrties in whir:,fr it has an interest
knowledger, all properties are irr g<locl standing.

policy to expense exploration
31, 201'1., the Company owns

options on tfre fol ng mtn€)ral property interests:

Harbey, British G biia

The Company acq
Project on January
signing of
three years of the

14.

interest in the lC

anrl evaluation expenditures as
clr has royalty intereslls or lease

Taurus, southea Alaska

In September the company acquired a 100% interest in thr+ 33 claim Taurus
propefiy in southe A,laskia by way of staking.

For the threrel
maintenance and
until 30 November

lC l3entonite,

ln 21008, thr: ! ?tf€lrl(J€rrd the staking of seven placer claims tc, 0over il bentonite
deprosit of urr

ired arr option to earn an undividr:d 100% interest irrthe Harbey Gold
13,2014, 'ilre option can ber earned by paying $130,000 (paid upon
nt) and cornpleting $3,s00,000 in exproration e;xpenditruies within
rte of signirrg the agreement.

endred Miarch 31,2014, the total exprended is $hlil (201i3 - $Nil) on
loration.'fhe claims are in good standing with ilre State of Alaska

ined size,. Inr April 2012, the Company completect a sale of its 50%
rtonitel property for 9100. The Clomperny will retain a 3% production

Royalty in the pro

For the three s ended March 31,2014, the totial expended is $l,ilil (201i\ - $Nil) on
maintenance and

11



As at ancl for the periods
(Unaudited - Expressed

E,xploration and

Mustang pro

ln November 201
length party to
belt, Yukon.

SENATOIR MINERALS
Notes to the Consolida Interirn Finerncial Statements;

Marr:;lr 31, 2014 and 2013
Caniadiian dollars)

valuertion hssets, contiinued

Yukon

the connpany entered into a stakirng arrangennent with an arms-
rre a 50?i, interest inr a gold-copper target in the white Gold mineral

gave IDH Gold
ch 2012, the company entered into arn option agreement in which it
right to earn a 1o0o/o interest in the Rosebud prrcperty, net of a 2o/o

ln December 20X the company sold its 50% interrest in the Mustang property for
$tt0,000 in an ar transaction. For the threre rnonths ended l/larch 31, 2014, the
totalexpended orr intenanr:;er and exploration is $;Nil (2013 - $Nil).

Rosebud ,,Arizon,a

In May 20111, the
property. On 6 M

y, lfhrough staking, acquired a 100o/o intererst in flhe Rosebud

Net Smelter
folllows:

s ("N|SF{"). Payments in $US under the optiorr agreernent are as

Initial payment on (rrecr:iv'erd)

March 6,2013 (recei
Marc;h 6,2014 (recei
Marc;h 6, 2015

Value of cxrmmon shares (or
equivqlents) of IDH Gold

25,000
35,000
t25,000 (1)

Cash payments

15,000
15,000
25,000
75,000

$ 130.000 185.000

('l ) Subsequently amended $tt0,000 worth of common shares of IDH Gold In the event that IDH Grrld has not achieved a

listing crn an acceptable stocK by' September 6,2014, the payment of gUS 25,000 can be made in cash.

75.000

its riglhts under the option, the rSormpany will rertain a 3% NSR in
Gold l'ras the right to acquire one of tlre three N$FR points by paying
the crlunsel of the agrelement: bV ern initial pay'ment of $10,000

(rerceived), and
2n'i anniversary,

of lli'10,000 on the 1't anniversary (receivecl), g20,000 on the
,000 on the 3'd anniversary, and $,40,000 on the 4th anniversqry.

Thre fair value of tcltal cclnsideration received during the perioril endedl March 81,
2014 of $Nil (M
of comprelrensive
of $US 20,000 in
that IDH Gold has

Efl'ective A,pril 29,

lf IDH Gold exerci
the property. IDH
$1,S110,000 over

servrce agreem
connection with
and rewards of
now held by the
asset.

31,21013 - $US 25,000) was recogni;zed as inconne in the statement
ss. -['hel 

12no anniversary payme,nt above was aniended to payments
or byr i5;5;rJsnce of $UlS 40,000 rruorth of commrtn shares provi(ed
listed on an acceptable stoc:k erxchange.

013, in r:onsideration for the termirration and canc;ellation of various
, the Comprany assigned rights to arry payments; after that date in
lDtl Gold agreement to a form,er rCirelctor. Accorclingly, as the rigks
rship of i:rll assets pertaining to the IDH Gold oprtion agreement are

mer clirector, the company has dre-rr-.cognized the related finangial

12



SENATOR MINERALS
Notes to the Consolid I nterirn Firrancial Statements
As at ancl for the periods Marc;h 31,2014 and 2013
(Unaudited - Caru:rdiarr dollars)

5. Exploration and valuation Assets, contiinued

Rosebud Arizrona

During the peri ended lVlarch 31, 2014, the Company had lrlil
maintenance and
until 31 August 20

exploratiorr (March 31, 2013: Nil). The property ir;

common share of

expernditures on
in good standing

4.

Slrare Gapital

(a) Authorized

Unlimited number
Unlimited number

common shares without par value,
sper:;ial shares issuabler in series uvithout par value

res rirssuerd:(b) Common

On June 14,201 the company's shares were con$olirlated on thr: basis of one new
shrare for forty sharers as authorized by its shiareholders at the ()ompany's annual

al mareting held on May 24, 2013i. As a result oi' ihe sharegerneral and
cornsolidation the
1 ,152,179, taking
perr share amounl

ber of oommon shares issuerd iancJ outstandirrg on that date was
to ac,c;ounl, rounding of fractional shares. All referernces to share and
have lleen retroactively restated to reflect the share consolidation.

On October 29, 3 the company closed the firrst tranche of a non-brokered private
nsisted of 8,000,000 units. Crn l\ovember 12,2013 the Compqnyplacement, which

closed the tranchre, which consisted of 2,0110,00t1 units. Thel price of each unit
regate gross proceeds of $600,000. Each unit ir; comprised of one
the crrmpirny and one warrant exelrcisable into ar common share at

was $0.06 for

$0.08 per share
costs of $3,000
placements.

five yraars. No value was attributeri to the warrantr;. share issuarrce
ere incurred for professional fees directly related to the private

sherre prurchase warrants outstanrjing at MaLnr;h 31, 2014 and
are €ls follows:

Number oli
Warrants

Errercise
price Expiry date

Slrare purchase wprrants
lssued on pr]ivate prlac;ernent

lssued on prfivate prlac;elrnent

8,000,000 $

2.000.000
0.08 October 29,2018
0.08 November 12.2018

10.000.000
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SENATOR MINERALS
I nterinn Financial StatementsNotes to the Con

As at and for the periods ed lMarc;h 31, 2014 and 2013
(Unauditerd - Expressed i Canerdiern dollars)

6. Share Capital, nue,rd

(c,) Warrants, ued

Common share
anrd 2013 are as

vvarrrant transactions for the oeriods

March 3'1,2014

Weighted
average
exercise

price
Outstanding - beg 0.08

Outstanding - end of'period 10,000,000 $ 0.08

10% of the issued
vesting provisions,

o Individual i

of 2o/o of
period.

endeirC March 31, 2014

flllarch 31,2013

Number of
Warrants

Weighted
average

Nunnber of exercise
Warrants price

ning of pelriod 10,000,000 $

-$

The weighted ave remairring contractual life of ther issued and oullstanding warrants
as at March 31. 4 was 55 nnonths.

(d) Stock O

The Company a rolling incentive stock option ;rlarn that can resetve a maximum of
shares; of tlhe Company at the time of the stock option grant with no
but inclucling the following terms:

conductlng investor relations arotiv'itiers will not exc;eed an aggregate
issuerd and outstanding shares of the Company in any twelve month

As at March 31, 4 the Cornpany had no stock optiorrs outstanding.

o Each ince ve share purchase option is person;al to the griantee and may be

no mol',e than a maximum

neither a nor transferred to anyone else;
share purchase options willl have

term of five (5) yeiars liicm the date of their grant;
. Incentive re purchase options granted to any one individuarl in any 12 month

period can
. Individual i

exceed 5o/o of the issued and outstanding share,s of the Company;
centive shrare purchase options graLnted to any oner consultant in any

12 month
Company;

iod shall not exceed 2o/o of the issr"red and outstalnding shares of the

o lndividual i ivrn s;hare purchase option ilgreernents granlrrd to an employee
or consult

14



SENATOR MINERALS I

Notes to the Consolid Interirn Finrancial Statements
As at ancl for the periods lMlarch 31,2014 and 2013

Canadian dollars)

the incrr:rmental increase in the fair value of pre,viously outstanding
n a re-pricing.

payrnent{i reserve

time that the stock
ls items re,:;ognized as share-bas;ed compensation r3xpensie until such
options arel exercised, at which timer the corresponcling amount will be

(Unaudited -
7. Rreserves

(a) Warrants

This reserve
warrants resulting

(b)

This reserve

and are

amount of
the

The Com
the amou
parties on

ftgy ManaQement

Key management
following: man
controlled by a fo
$3,000 (2013: $Ni

trernsferred to
could potentially

r capital. lf the options expire unexercised, the amounts recorded
trans;ferre'd to deficit but the cc'mpany has electer<J to maintain them

in the s paymelnts rcserve account.

Rellated Party T and Balances

Related Party Tt actions

All transactions

indicated, the iare unsecured, non-interest bearing, withoLrl, specific terms of
re;rayment and h
described.

arisen from advances or the provision of s;ervices and fees

During the period Marr:;h 31,2014, the aggregate amount of r-.xpenditures made
to parties not at s; length to the Company consists of the following:

(a) The

h relarted parties have occurred in the normal course of operations
at their farir value as determined by rnanagement. Unless othenruise

y paid rent, communications, officer, and bookkeeping services in the
{il (2013: $11,280) to a company controlled by er former director of

y incurrecl interest expense on ia lclan payable to ar former director in
ctf $ltlil (21.013: $5,595). This delbt was assigned to arms' length

',i1,2013 and repaid on Oc;totrer 30, 2013.

pe,nsation for the period ended Miarch 31, 201,4 consisted of the
fees rin the amount of $Nil (2011): $10,500) praid to a company

dlirrector of the Company; lnanagement fees in the amount of
paid to a rlirector of the Company.

(b)
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SENATOR MINERALS
I nterinn Financial StatementsNotes to the Con

As at and for the periods lVlarc;h 31, 2014 and 2013
Canerdiarr dollars

Company had
covered lby these consolidaterd intrerim financierl statements, the

reporliable operating segment, being the acquisition, exploration, and
ditipositi<ln of i

exploration and

At March 31, 201
Cernada.

Cclmmitments

and 2011i!1, all of the Compan'y's re,oorded assed,s were located in

10.

uditerd -

During the

Until March 31,
company' control

ts, in rnrineral properties. lt is the company's; policy to expense
ation expenditures as incurred.

13, the r0ompany had an ofl1ce and service agreement with a
by a dlirector and officer of the Company. 'fhe terms of the

agreement requi the ciompany to pay $1,315 per morrth, with a tirrre limitation tied to
ths' term of the s tenure. The monthly pa,yment included gi3i75 per month for
administrative ces which has been included in rnanag;ement fees

Similarly, the lrad i:r management services agreement untiil March 31,2013
led bll a director and offict,.r of the Companir. That agreement
t,cr pa17 $10,000 per month, c;ontinuing for thre duration of the

with a company
required the
officer's tenure,
September 2012.

w.rs voluntarily modified to t83,500 per month commencing

Efl'ective April 1, 13, these, two agreements for sr:rvices were terminated and the
director and resigned. In consideration for cancellation of these two agreements
and the resignatio a cornpany controlled by a director arnd officer ol'the Company and
thel officerr ("the
2013 frorn IDH

ies") are erntitled to any cash received by the Connpany afterApril 1,
pursuant to its option of the RoseburJ property (nrote 5). In addition,

thel partiers are I to recreive any IDH Gold common shares issuerl to the Company,
GokJ "{}pecial Warrants", in the event IDH Gold obtains a stockpursuant to the I

ex,change listing, $U$60,0r00 cash payable to the Company if llDH Gold does not
obtain such a listi
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