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Interim Statements of Financi
(Unaudited - Expressed in Ca
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\
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March 31 December 31
Note 2014 2013
note 2
ASSETS
Current assets
Cash $ 24408 $ 2,183
Amounts receivable 598 635
25,006 2,818
Exploration and evaluation assets 4 30,000 10,000
$ 55,006 $ 12,818
LIABILITIES AND DEFICIENCY
Current liabilities
Trade and other payables 3 39,300 % 34,688
Loans payable 5 93,000 42,000
132,300 76,688
SHAREHOLDERS' DEFICIENC"
Share capital 8 12,212,879 12,212,879
Warrants 8 161,201 161,201
Share-based payments reserve 8 1,215,821 1,215,821
Deficit (13,667,195) (13,653,771)
(77,294) (63,870)
3 55,006 $ 12,818

The accompanying notes are an integral part of these interim financial statements

Nature and continuance of operations

Approved on behalf of the Board

Director  “signed”

Richard W. Graystor

Director  “signed”

Keir Reynolds
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GLENMARK CAPITAL CORP.
Interim Statements of Comprehensive Loss
(Unaudited - Expressed in Canadian Dollars)

For the three months ended

March 31
Note 2014 2013
note 2
EXPENSES
Consulting fees $ - $ 27,500
General and administrative ‘ 220 155
Interest 1,329 2,419
Management and director fees 6 3,000 60,000
Professional fees ‘ 829 4,400
Regulatory and transfer age‘nt fees 6,046 6,344
Salaries and benefits - 965
Website ‘ 2,000 -
|
| 13,424 101,783
[
Net and comprehensive loss f(:nq" the period 3 13,424 $ 101,783
\
Basic and diluted loss per s;har% $ 0.00 $ 0.10
Weighted average number of common shares outstanding 52,445,724 1,011,431

The accompanying notes are an /ﬂn‘egna/ part of these interim financial statements




(r62'22) ¢ (G6L°299°cL) $ Lzg'siz’t $ LOZ'LOL $ 6/8'ciZ'cL $ vTlLsvv'Ts ¥1L0Z ‘LS UdJely e adueleg
(Fzv'eL) (pzr'ct) - - - - pousad sy} 10} SSO} aAisuayaidwos pue 18N
(028'c9) {L22'¢59'et) 128's12'} LozT'Lol 628'2ie'ct VeL'Shi'Zs ¥10Z ‘i Azenuer je aouejeg
(£22'608) {(roz'oLo'ct) 128'GLT'L 999'78G'L LEV'LLO'L €102 ‘i€ Yd4ein Je souejeg
(€g/'L0l) (€82°10L) - E . pouad sy} 10} SSO| BAISUBYSIWOD pue 1N
(7662020 ¢ (L8Y'80S'EL) § 1z8'GIZ'L § % 999'¥8SLL $ LEVLLOL : R -~ £10Z '} Asenuer je aouejeg
Kauaioyag u_o_hmn_ 8AI3S8Y SIUBLIBAR jeldes aieys saieys 810N
jelop sjuawfed JO Jaquinpn
paseg-aieusg

(siejjoq ueipeue) ui passaidx3 - pajipneun)
Aousioysq ul sebuey? 10 sjuswslels wialu|

'dd0D TV LIdVI MHVIANTTO




GLENMARK CAPITAL CORP.

Interim Statements of Cash Flows
(Unaudited - Expressed in Canadian Dollars)

For the three months ended

March 31
2014 2013
note 2
CASH FLOWS USED IN OIPEIﬁ(AKTING ACTIVITIES
Net loss for the period $ (13,424) % (101,783)
Working capital adjustments:
Amounts receivable 37 11,628
Trade and other payables 4,612 84,175
| (8,775) (5,980)
|
CASH FLOWS USED IN lNV’EE‘?TING ACTIVITIES
Exploration and evaluation assets (20,000) -
(20,000) -
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from loans p»aya(b\e 51,000 -
51,000 -
Change in cash during the period 22,225 (5,980)
Cash, beginning of the period 2,183 35,006
[
Cash, end of the period $ 24,408 $ 29,026

i
The accompanying notes are an integral part of these interim financial statements




GLENMARK CAPITAL CORP.,

Notes to the Interim Financial Statements
As at and for the periods ended March 31, 2014 and 2013
(Unaudited - Expressed in Canadian Dollars)

1)

NATURE AND CONTINUANCE OF OPERATIONS

Glenmark Capital Corp. (formerly Abbastar Resources Corp.) (“Glenmark” or the “Company”) was
incorporated in the Province of British Columbia under the name 424025 B.C. Ltd. on April 13, 1992 and
is a junior exploration company engaged in the business of identification, acquisition and exploration of
mineral interests. The (Z:<:;m[:)a|r|y’s principal office and registered and records office is located at 1600-
609 Granville Street, Vancouver, BC V7Y 1C3.

These interim financial statements were authorized for issue on May 29, 2014 by the directors of the
Company.

At the date of the interim financial statements, the Company has not identified a known body of
commercial grade minerals on any of its properties. The ability of the Company to realize the costs it
has incurred to date on these properties is dependent upon the Company identifying a commercial
mineral body, to finance its development costs and to resolve any environmental, regulatory or other
constraints which may hinder the successful development of the property. To date, the Company has
not earned any revenues and is considered to be in the exploration stage.

Management is targeting sources of additional financing through alliances with financial, exploration and
mining entities, and other business and financial transactions which would assure continuation of the
Company's operations and exploration programs. In addition, management closely monitors commodity
prices of precious and base metals, indivicdual equity movements, and the stock market to determine the
appropriate course of action to be taken by the Company if favourable or adverse market conditions
occur.

These interim financial statements have been prepared on a going concern basis which presumes the
realization of assets and settlement of liabilities in the normal course of operations in the foreseeable
future. The Company has incurred operating losses and at March 31, 2014, had a cumulative deficit of
$13,667,195 and a working capital deficiency of $107,294. The continuing operations of the Company
are dependent upon its ability to continue to raise adequate financing and to commence profitable
operations in the future.

These interim financial statements do not include any adjustments relating to the recoverability and
classification of recorded asset amounts and classification of liabilities that might be necessary should
the Company be unable to continue in existence. The aforementioned factors indicate the existence of a
material uncertainty which may cast significant doubt about the Company’s ability to continue as a going
concern. Further discussion of liquidity risk is included in notes 7 and 9.

BASIS OF PRESENTATION

These interim financial statements have been prepared in accordance with International Financial
Reporting Standards (IFRS") applicable to the preparation of interim financial statements, including
International Accounting Standards (“IAS”) 34, Interim Financial Reporting. These interim financial
statements do not include all of the information required for full annual financial statements and should
be read in conjunction with the Company’s audited annual financial statements for the year ended

December 31, 2013, which have been prepared in accordance with IFRS.




GLENMARK CAPITAL CORP.

Notes to the Interim Financial Statements

As at and for the periods ended March 31, 2014 and 2013
(Unaudited - Expressed in Canadian Dollars)

2) BASIS OF PRESIENTATII@)IN\, continued

3

~

The financial statements of the Company have been preparad on an accrual and historical cost basis,
except for financial instrurents that have been measured at fair value. The presentation and functional
currency of the Company is the Canadian dollar.

During October, 2012, the Company’s board of directors approved a plan of arrangement between the
Company and its wholly-owned subsidiaries Anacott Resources Corp (“Anacott”), Brunello Resources
Corp. (“Brunello”), S]parz)lc Energy Corp. (“Sparx”) and Teldar Resources Corp. (“Teldar’) (the
‘Arrangement’). The Arrangement was approved by shareholders of the Company on November 30,
2012, by the Supreme Court of British Columbia on December 5, 2012 and by the TSX Venture

Exchange on January 14, 2013 (see further details in note 4).

As a result of the completion of the Arrangement, the Company ceased to be a shareholder of Anacott,
Brunello, Sparx and Teldar on May 31, 2013.

SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies that have been used in the preparation of these interim financial
statements are summarized in the audited financial statements of the Company for the year ended
December 31, 2013. T he'se interim financial statements should be read in conjunction with the audited
financial statements for t h@e year ended December 31, 2013.

a) Significant accounting judgments, estimates and assumptions

The preparation of tl"ue Company’s interim financial statements in conformity with IFRS requires
management to make judgments, estimates and assumptions that affect the application of
accounting policies and the reportec amounts of assets, liabilities and contingent liabilities at the
date of the interim financial statements and reported amounts of revenues and expenses during the
reporting period. E«,tlmaips and assumptions are continuously evaluated and are based on
management's expel jence and other factors, including expectations of future events that are
believed to be reas mable under the circumstances. However, actual outcomes can differ from
these estimates. Revisions to acc counting estimates are recognized in the period in which the

|
estimates are revised and in any future periods affected.

Critical judgments in applying accounting policies:

The following are cmtlc,aﬂ judgments that management has made in the process of applying
accounting policies u\nd that have the most significant effect on the amounts recognized in the
interim financial statements:

¢ the determination that the Company will continue as a going concern for the next year; and

¢ the determination that there have been no events or changes in circumstances that indicate
the carrying <|m0unt of exploration and evaluation assets may not be recoverable.

T




GLENMARK CAPITAL CORP.

Notes to the Interim Financial Statements

As at and for the periods ended March 31, 2014 and 2013
(Unaudited - Expressed in Canadian Dollars)

3) SIGNIFICANT ACCOUNTING POLICIES, continued

b)

Impairment

At each reporting period, management reviews all assets for indicators of impairment. If such
indication exists, the recoverable amount of the asset is estimated to determine the extent of the
impairment loss, if any. The recoverable amount is the higher of fair value less costs to sell and value
in use. Fair value is determined as the amount that would be obtained from the sale of the asset in an
arm’s length transaction. In assessing value in use, the estimated future cash flows are discounted to
their present value. If the recoverable amount of the asset is less than its carrying amount, the
carrying amount of the asset is reduced to its recoverable amount and the impairment loss is
recognized in the profit or loss for that period. For an asset that does not generate largely
independent cash inflows, the recoverable amount is determined for the cash generating unit to which
that asset belongs.

Past impairments are also considered at each reporting period and where there is an indication that
an impairment loss man{ have decreased, the recoverable amount is calculated as outlined above to
determine the extent of the recovery. If the recoverable amount of the asset is more than its carrying
amount, the carrying amount of the asset is increased to its recoverable amount and the impairment
loss is reversed in the profit or loss for that period. The increased carrying amount due to reversal will
not be more than what the depreciated historical cost would have been if the impairment had not
been recognized.

New accounting standards and recent pronouncements
The Company has reviewed new and revised accounting pronouncements that have been issued but

are not yet effective. The Company has not early adopted any of these standards and is currently
evaluating the impact, if any, that these standards might have on its financial statements.

Accounting Standards |gsued and Effective January 1, 2014:

Amendments to IAS 32, Financial Instruments: Presentation provides for amendments relating to
offsetting financial assets and financial liabilities.

Accounting Standards Issued with the effective date to be finalized:

IFRS 9 Financial Instruments replaces the current standards |AS 39 Financial Instruments:
Recognition and Measurement, replacing the current classification and measurement criteria for
financial assets and liabilities with only two classification categories: amortized cost and fair value.



GLENMARK CAPITAL. CORP.

Notes to the Interim Financial Statements
As at and for the periods ended March 31, 2014 and 2013
(Unaudited - Expressed in Canadian Dollars)

4) EXPLORATION AND EVALUATION ASSETS

Balance Disposall Balance
Dec 31, under Plan of 2013 Dec 31,
2012  Arrangement Additions 2013

$ $ $
Ford Lake Uranium Project - Saskatchewan, Canada - - 10,000 10,000
Talbot Lake Project - Ontario, Canada - - - -
Doran Property - Quebec, Canada 35,000 (35,000) - -
Option Agreements - British Columbia, Canada 30,000 (30,000) - -
65,000 (65,000) 10,000 10,000
Balance Disposal Balance
Dec 31, wunder Plan of 2014 Mar 31,
2013  Arrangement Additions 2014
$ $ $
Ford Lake Uranium Project - Saskatchewan, Canada 10,000 - 20,000 30,000
10,000 - 20,000 30,000

Ford Lake Uranium Project — Saskatchewan, Canada

On September 25, 2013, the Company secured an option agreement (the “Ford Lake Agreement”) with
an arms’ length vendor to earn a 100% interest in the Ford Lake uranium project located in the
Athabasca Basin, Saskatchewan. Under the terms of the agreement, Glenmark can earn a 100%
interest by paying an aggregate of $560,000 over three years and completing $2,500,000 in exploration
expenditures on the project within four years. A 1% Net Smelter Return (“NSR”) has also been granted
to the vendor, which may be purchased by the Company for $1,500,000.

Talbot l.ake Project - Ontario, Canada

On September 21, 2009, the Company and Denison Mines Inc. entered into an option agreement (the
“Talbot Lake Agreement”) wherein the Company was granted the right to earn a 100% undivided
interest in the Talbot Lake project situated in the Talbot Lake Area in Northern Ontario. Effective
September 26, 2012, the Talbot Lake Agreement was amended to extend the term of expenditure
requirements.

As a result of Glenmark’s strategic review, it has decided to allow its option on the Talbot L.ake project
to lapse as of September 30, 2013.




GLENMARK CAPITAL CORP.

Notes to the Interim Financial Statements
As at and for the periods ended March 31, 2014 and 2013
(Unaudited - Expressed in Canadian Dollars)

4) EXPLORATION AND EVALUATION ASSETS, continued
Doran Property — Quebec, Canada

In 2007 the Company and Entourage Mining Ltd. (‘Entourage”) entered into an option agreement (the
“Doran Agreement’) wherein the Company was granted the sole option and right to acquire up to 70%
of Entourage’s interest (the “Doran Transaction”) in the Doran uranium property (the “Doran Property”)
situated in Costebelle Township, on the north shore of the Gulf of St. Lawrence in south-eastern
Quebec. The Company paid Entourage the $100,000 required pursuant to the Doran Agreement in
order to exercise the option and acquire the interest in the Doran Property.

To December 31, 2013, the Company had incurred $1,520,190 in mineral property exploration
expenditures as defined in the Doran Agreement and earned a 35% interest. The Company elected not
to make the necessary mineral exploration expenditures on the Doran Property during the third year.

During the year ended December 31, 2012, the Company wrote down the property to $35,000.

Under the Arrangement, the Company transferred its interest in the Doran property on May 31, 2013 to
its wholly owned subsidiary Sparx (see details below).

Other Option Agreements — British Columbia, Canada

On October 24, 2012, the Company entered into three option agreements whereby the Company can
earn a 100% interest in each of the Kid Copper Property (“Kid Copper”), located in northern BC, the
Smith Creek Gold Project (“Smith Creek”) located near Hedley, BC, and the Manson Creek Zinc Copper
Project (“Manson River”) located near Manson Creek, BC.

In consideration for each of the three options granted, the following expenditures and payments are
required to be made:

o Pay the sum of $10,000 to the optionor within 90 days of the execution of the option agreement
(payment has been made);

o On or before the second anniversary of the effective date, incur expenditures on the property of at
least $500,000 and pay $50,000 to the Optionor;

e On or before the third anniversary of the effective date, incur expenditures on the property of at
least $1-million (cumulative) and pay $100,000 to the Optionor; and

e On or before the fourth anniversary of the effective date, incur expenditures on the property of at
least $1.5-million (cumulative) and pay $50,000 to the optionor.

Under the Arrangement, the Company transferred its interest in the option agreements for the Kid
Copper, Manson River and Smith Creek properties on May 31, 2013 to its wholly owned subsidiaries
Teldar, Brunello and Anacott, respectively (see details below).

Title to mineral properties involves certain inherent risks due to the difficulties of determining the validity
of certain claims as well as the potential for problems arising from potential aboriginal claims and
frequently ambiguous conveyancing history characteristic of many mineral properties. At the time of the
acquisitions, the Company had investigated title to all properties and, to its knowledge, titles to all
properties are in good standing.

210 -




GLENMARK CAPITAL CORP.

Notes to the Interim Financial Statements

As at and for the periods ended March 31, 2014 and 2013
(Unaudited - Expressed in Canadian Dollars)

4)

5)

EXPLORATION AND EVALUATION ASSETS, continued

Assets Distributed under Plan of Arrangement

On May 31, 2013, the Company carried out a plan of arrangement (the “Arrangement”) with its four
wholly-owned subsidiaries Anacott Resources Corp. (“Anacott”), Brunello Resources Corp. (“Brunello”),
Sparx Energy Corp. (“Sparx”) and Teldar Resources Corp. (“Teldar”). The Arrangement was carried
out to facilitate the separation of the Cornpany’s primary business activities from the Doran Interest and
Property Options (other than the Talbot l.ake Option). Pursuant to the Arrangement the Company
transferred to:

a) Anacott $17,500 in cash and the Smith Creek Option in exchange for the same number of
Anacott shares as the number of the Company shares that are issued on the distribution
record date multiplied by the conversion factor;

b) Brunello $17,500 in cash and the Manson Creek Zinc Option in exchange for the same number
of Brunello shares as the number of the Company shares that are issued on the distribution
record date multiplied by the conversion factor;

c) Sparx $17,500 and the Doran Interest in exchange for the same number of Sparx shares as
the number of the Company shares that are issued on the distribution record date multiplied by
the conversion factor; and

d) Teldar $17,500 in cash and the Kid Copper Option in exchange for the same number of Teldar
shares as the number of the Company shares that are issued on the distribution record date
multiplied by the conversion factor.

On the share distribution record date, May 31, 2013, immediately after the Arrangement, each of the
Company’s shareholders, other than a dissenting shareholder, received a pro-rata share of Anacott,
Brunello, Sparx and Teldar shares for each currently held Company share and the Company ceased to
be a shareholder of the subsidiaries.

LOANS PAYABLE

Loans payable in the amount of $93,000 (December 31, 2013 - $42,000) are unsecured, bear interest
at 10% per annum and will be repaid once the Company’s business plan is implemented. The lender
has the option to be repaid in cash or shares of the Company. This loan represents funds advanced by
investors who are assisting in restructuring the Company. It is not presently known what business,
organizational or management changes may be necessary to complete this restructuring.




GLENMARK CAPITAL CORP.
Notes to the Interim Financial Statements
As at and for the periods ended March 31, 2014 and 2013
(Unaudited - Expressed in Ca

6)

7)

8)

nadian Dollars)

RELATED PARTY TRANSACTIONS

All transactions with related parties have occurred in the normal course of operations and are
measured at their fair value as determinad by management. Unless otherwise indicated, the balances

are unsecured, non-inte
advances or the provisior

During the three months

rest bearing, without specific terms of repayment and have arisen from
of services and fees described.

ended March 31, 2014, the Company incurred $3,000 (2013 - $60,000) in

directors fees and at March 31, 2014, the Company owed the directors $1,118 (December 31, 2013 -

$1,052) which is included

Key management persor
remuneration was paid to
2014 and 2013.

As at March 31, 2014, the

CAPITAL MANAGEMEN’

in trade and other payables.

nel comprise the Company’s Board of Directors and executive officers. No
key management personnel during the three month periods ended March 31,

Company had no management and consulting commitments with Directors.

-

The Company’s objectives for the management of capital are to safeguard the Company’s ability to

continue as a going cong
on invested cash after sa

The Company considers

ern, including the preservation of capital, and to achieve reasonable returns
tisfying the objective of preserving capital.

its cash to be its manageable capital. The Company’s policy is to maintain

sufficient cash and deposit balances to cover operating and exploration costs over a reasonable

future period. The Co
additional funds where a

The Company currently &
SHARE CAPITAL
Authorized

Unlimited number of com

Issued

52,445,724 common sha

On April 5, 2013 the Co
gross proceeds of $907,
transferable warrant exer

mpany accesses capital markets as necessary and may also acquire
dvantageous circumstances arise.

as no externally-imposed capital requirements.

mon shares, without par value.

res

$12,212,879

500. Each unit is comprised of one common share of the Company and one
cisable into four common shares at $0.10 per share for five years.

On July 26, 2013, Glenmark completed a split of its share capital. Sharehclders of the Company are

entitled to receive four sh
split, the Company has
warrants outstanding suk

ares of Glenmark for every one held at that date. Following completion of the
52,445,724 common shares outstanding. The number of share purchase
sequent to the split remains at 12,100,000 with each warrant exerciseable to

acquire four common shares at an option price of $0.10.

All references to share &
split and share consolida

nd per share amounts have been retroactively restated to reflect the share
tion.
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GLENMARK CAPITAI
Notes to the Interim Financial
As at and for the periods ende
(Unaudited - Expressed in Ca

. CORP.

Statements

d March 31, 2014 and 2013
nadian Dollars)

8) SHARE CAPITAL, continued
Warrants

Details of common share

are as follows:

Share purchase warrants
Issued on private p

Common share purchase
2013 are as follows:

Outstanding - beginning of
Issued during the pe

Outstanding - end of perio

The weighted average r
31, 2014 was 4 years.

Under the Arrangement
portion of any proceeds
and Teldar. The exact &
received by each of Ana

> purchase warrants outstanding at March 31, 2014 and December 31, 2013

Number of Exercise
Warrants price  Expiry date
lacement 12,100,000 $ 0.10 April 8, 2018

warrant transactions during the three month periods encded March 31, 2014 and

March 31, 2014 March 31, 2013

Weighted Weighted
average average
Number of exercise Fair Number of exercise Fair
Warrants price Value Warrants price Value
period 12,100,000 $ 0.10 $ 161,201 - $ - $ -
2riod - = - - -
d 12,100,000 $ 010 $ 161,201 - $ 2 $ -

emaining contractual life of the issued and outstanding warrants as at March

completed May 31, 2013 (see note 4), the Company is obligated to pay a
received on exercise of the Glenmark warrants to Anacott, Brunello, Sparx
amount to be paid would be determined by the fair market value of the assets
cott, Brunello, Sparx and Teldar under the Arrangement compared to the total

fair market value of the assets of Glenmark as of May 31, 2013 immediately prior to the completion of

the Arrangement. The
Brunello, Sparx, Teldar &

Effective July 10, 2013,
warrant holders will no |
Glenmark warrant exerc
warrant of Anacott, Bru
Upon exercise of any ¢
required to remit any po
and Teldar.

The fair value of the
placement that closed
model at $161,201. The
1.24%: Expected volatil

warrant holders of Glenmark would receive one share each of Anacott,
and Glenmark for each warrant exercised.

the warrant holders of Glenmark agreed to amend the Arrangement so that
onger be entitled to a share of Anacott, Brunello, Sparx and Teldar for each
ised. In consideration for the amendment, they will immediately receive one

nello, Sparx and Teldar for each Glenmark warrant held on July 10, 2013.
urrent outstanding Glenmark share purchase warrants, Glenmark will not be
rtion of the exercise price of these warrants to any of Anacott, Brunello, Sparx

12,100,000 warrants issued in connection with the non-brokered private

on April 5, 2013 has been estimated using the Black-Scholes option-pricing

following weighted average assumptions were used: Risk-free interest rate -

ty - 96.60%; Expected dividend yield — nil; Expected life — 5 years.




GLENMARK CAPITAL CORP.

Notes to the Interim Financial Statements
As at and for the periods ended March 31, 2014 and 2013
(Unaudited - Expressed in Canadian Dollars)

8) SHARE CAPITAL, continued
Share-based payments

The Company has a stock option plan in place under which it is authorized to grant options to
executive officers and directors, employees and consultants enabling them to acquire up to 1,000,000
common shares of the Company. Under the plan, the exercise price of each option cannot be less
than the discounted market price as defined in Policy 1.1 of the TSX Venture Exchange (“Exchange”)
policies. The options can be granted for a maximum term of five years and the vesting period of each
option grant is at the discretion of the board of directors, subject to applicable Exchange policies.

On October 10, 2012, all share options issued to directors, officers and consultants were cancelled.
As at December 31, 2013 and March 31, 2014, there were no options issued or outstanding.

9) FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

As at March 31, 2014, the Company’s financial instruments consist of cash, amounts receivable, trade
and other payables, and loans payable.

In management's opinion, the Company’s carrying values of cash, amounts receivable, trade and other
payables, and loans paj,qable approximate their fair values due to the immediate or short term maturity
of these instruments.

The Company classifies the fair value of these financial instruments according to the following
hierarchy based on the amount of observable inputs used to value the instrument:

Level 1 - Quoted prices are available in active markets for identical assets or liabilities as of the
reporting date. Active markets are those in which transactions occur in sufficient frequency and
volume to provide pricing information on an ongoing basis. Cash is classified under Level 1.

Level 2 — Fair value measurements are those derived from inputs other than quoted prices that
are observable for the asset or liability, either directly (i.e. as prices) or indirectly (derived from
prices). The Company does not have any financial instruments classified under Level 2.

Level 3 — Valuations in the level are those with inputs for the asset or liability that are not based
on observable market data. Amounts receivable, trade and other payables and loans payable
are classified under Level 3.

During the periods ezerlfged March 31, 2014 and 2013, there were no transfers between level 1,
level 2 and level 3 classified assets and liabilities.

The Company’s financial instruments are exposed to the following risks:

The Company’s primarg,T exposure to credit risk is the risk of illiquidity of cash amounting to $24,408 at
March 31, 2014 (December 31, 2013 - $2,183). As the Company’s policy is to limit cash holdings to
instruments issued by nhaﬂor Canadian banks, or investments of equivalent or better quality, the credit
risk is considered by szrnagement to be negligible.

Credit Risk

_14 -




GLENMARK CAPITAL CORP.

Notes to the Interim Financial Statements

As at and for the periods eende‘cl March 31, 2014 and 2013

(Unaudited - Expressed in Canadian Dollars)

9) FINANCIAL INSTRUMENT AND RISK MANAGEMENT, continued

Liquidity Risk
Liquidity risk is the risk t
come due. The Compan

other payables and loa
balances to meet its nee

Foreign Exchange Risk
The Company is not exp
Interest Rate Risk

The Company has cash
is to invest excess cas
institution. The Compan
ratings of its banks.

Price Risk

The Company is not exp

hat the Company will not be able to pay financial instrument liabilities as they
y’s only liquidity risk from financial instruments is its need to meet trade and
ns payable requirements. The Company did not maintain sufficient cash
ds at March 31, 2014.

osed to foreign exchange risk.

balances and only fixed interest-bearing debt. The Company’s current policy
h in investment-grade short-term deposit certificates issued by its banking
y periodically monitors the investments it makes and is satisfied with the credit

osed to price

Fair Value of Financial Instruments

The fair value classific
December 31, 2013 is a

ation of the Company’s financial instruments as at March 31, 2014 and

s follows:

1 March 31 December 31,
2014 2013
Fair value Fair value
Fair Value through profit At Amortized through At Amortized
Level or loss Cost profit or loss Cost

| $ $ $ $

|
Financial assets: ‘
Cash ‘ 1 24,408 - 2,183 -
Financial liabilities |
Trade and other payables | 39,300 - 34,688
Loans payable \ 93,000 - 42,000

‘ 132,300 - 76,688

During the periods endl‘e

level 1, level 2 and level

>d March 31, 2014 and December 31, 2013, there were no transfers between
3 classified assets and liabilities.




