
GLEN RK CAPITAL COHIP.

Financial StatementsInteri

r the Threre Months Ended March 31.2014

in Canadian lDollars)

of Np Auditor Review

Etatements of Glenmark Capital Corp. (the
by the auditors of the Cornpany. This notice is

Section 4.3 (3) (a) of' National Instrument 51-102 -

udited -

unaudited nm
mpany") have not been

provided in rdance
uous Disclosu
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GLENMARK CI\PIT
lnterim Statements ol' Finan

and evaluation

LIABILITIES AND DEFICIEN

Gurrent liabllities
Trade anrl other piayables;

Loans

SHAREHOLDERS'
Share capital
Warrants
Share-based paynrents

CORP.
Position

(Unaudited - Expressed in C) Dolllars)

ASSETS

Current assets

Cash
Amounts receivable

lNote
tlllarch 31

2014
December 31

2013
note 2

24,408 $
598

2,183
635

4

25,006

30,000

2,818

10,000

55,006 $ 12,818

39,300 $
93,000

8

I
I

132,300

12,212,871)
161,201

1,215,821

12,212,879
161,201

1,215,821
13.667.1gtt 13,653,771

,29.+

55,006 $

The accompanying na'tes are integral piztti of these inter,im financiblsfalemenfs

Nature and c,cntinuance of 'ertions

Approved on behalf of the

Director
Richard W" G

Kc'ir Reyncrlds



GLENMARK C/\PI1'A CORP.
ilnterim Statemenl.s oli Co ive Losis;
(Unaudited - Expressed in Dollarrs)

Nrote

For tlre three months ended
March 31

2013

EXPENSES
Consulting fer-.s

General and admlinistrative
lnterest
Management and director
Professional tees
Regulatrrry and transfer a

Salaries and benerfits
Website

t fees

224
1,329
3,000

829
6,046

2,00{)

note 2

27,500
155

2,419
60,000
4,400
6,344

965

13.424 10'1 .783

ltheNet and comprehensil'e los:;

Basic and diluted loss per

Weiqhted nunnber c,f shares oru'tstandin

The accompanying note's are,an paft of thelsrz interin financial statlements

13,42/l

0.0{)

10't ,783

0.10

52.445.724 1,O11,431
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GLENMARK GI\PITA
Interim Statements ol'Cash F

CORP.

(Unaudited - Expressed in ian Dollilrr:s)

CASH FLOVI/S USED IN TING Ac'il\/t"flES
Net loss for the period

Working capital
Amcrunts receivabl:
Tracle and other

CASH FLOWS USED IN NG ACI'I\/IITIIE:S
Exploration and evalua i,SSCIS

For the three ended

2013
note 2

(101,783)

11,628
84,175

March
201ltI

('|it,424)

37
21,612

31

(e,,775)

_ (20,000)

(5,e80)

CASH FLOWS FROMI il{G ACTTV't'flE$
Proceeds frr:m loans

Change in cash during the

tn of tlre

,Cash, end ol' the

The accompanying notes are i n te g ra I p an t of t'h e se i nte rii m, f i fi a n c t,? I sfatremenfs

(20,000)

5;1,000

E;1 nnn

2"2).,225

2.183

24.,408

(5,e80)

35,006

29,026



,As at and for thel periods

1) NATUREANDC

incorporated in the

occur.

2) BASIS OF PFIE:SE:NTA

GLENMA,RK CAPIT,A
Notes to the Interim F:inancial

CORP.

March 31 :2014 end 2Q13\
(Unaudited - Expressed in Cer Dolli;rrs)

oF oPrEl,t,ATtOt{S

Glenmark Caprital Corp. lrmerly Abbas;tar Resources Corp.) ("Glenmark" or the "C)ompany,') was;
cf British colrrmbia under thre nane 42:"402s B.c. Ltd. on April 13, 1992 and

is a junior exploration ny engaged n the business of irjentification, acquisition and exploration of
mineral interr-'sts. The s principarl office and rregistered arnd records,cffice is located at 1600-
609 Gran'rille $treet. , BC \,/ Z'l lca.

These interim finerncial
Company.

were iluthori:zed for issue on lt[ay 29, 201,4 by the directors of ther

At the darte o1' the i I'inancial rgtiat'ementsi, the Company hras not iderrrtified a known body o1f

on any of its rroperties. Tl^re ability of'the company to realize the costs itl

rlse propertiesr is depenrjeinit upcn the Company identifying a commerciall

commercial grade mineral

mineral b,cdy, to finance i ,developrnent r:osts and to resolve any environmrerntal, regulatory or other

has incurred trc date on

constraints whlch may h

not earned any re\/enues
the suc;oessi;ful rler,reloprnernt of the property. To date, the company has
is considrereri to be in ther exploration stage.

Management is targeting u,fces of additi,rrnal financing through alliances with I'inanc;ial, exploration and
mining entitiers, and other etncl financiaLl trernserctions which would as;sure continuation of the
Company's operations
prices of prec;ious and

e:<ploration prroelrams, In adclition management closely rnonitors commodity
rnetals, incliviclual equity movemernts, and the stock marllet to determine the

approprial,e course of acti to be terken by the company i1l favourable or adverser market conditions

These interirr I'inarncial s rnents have beren prepar€rd on a going concern brersis vvhich presumes the
realizationr of asserts and of liabilities in tlrel normal course of operartions in the foreseeable
future. The Company hers ncurred operating losses ancl at lvlarch 31,2014,1'rad a cumulative deficit of'

crapital delldency of $107,294. l'he continuing operations of the company$13,667,195 and a worki
are dependent uprep ifs s1

operations; in the future.
rty to continurel to riaise adequate financing and to cc,mmence profitable

These inhrim financial s;

classification of recorded
the Compiany be unable to
material u ncertainty which
concern. F:urthe,.r discussio

tements dcr not inr:lurle anry adjustments relating to the recoverability and
t amounts ernd classification oi liabilities that might be necessary should

in ei><istr:nce. The af<lremr-.ntioned factors indicatre the exiistence of a
rery cast signifi:anl doubt about the conrpany's ability to continue as a going
of liquidi\t rirsk is includecl in notes; 7 an<j 9.

These intr:rim finerncial
Reporting Stanrdards ("

erments h,arre been prepared in accordance witl'r Inte,rnatirrnal Financial
applicarlblre tr: the preparation of interim financial statemeints;, including

International Accountino ards ("lArs') 34, Interim Financial Reporting. -fhese interim financial
statements do not include
be read in conjunction wi
December 31, 12013, which

of the irrformettion requiired for fr.rll annual financial statements and should
the conrprarnlr's audited annual finarrcial statements 1'or the year ended

been pre6rared in acr:orclanc€lwith IFRS

-6-



GLENMARK CIAPIT,A
Notes to the lnterim f:inancial
As at and for the periods
(Unaudited - Expressied in

2) BAS|S OF PRESTENTA

-fhe 
fi nancial statements;

except for financial
currency of ther Compan'y

During Or:tober, 2"012,
Company' and its wholly-
Corp. ("13runerllo"), Spa
"Arrangement"). The Anr
2012, by the Supreme
Exchange on .lanuary 1z[,

As a result of the compk-.l
Brunello, Sparx and Telcla

3) STGNTFTCAN|T

The significant arocounti

statements are summa
Decembelr 31, 2013. Th
financial statements for

a) Signifiicant accounti

The preparation of
management to
accounting policies

reporting period. E:

believed to be re
thesc. estimates.

Criticaljudgments ir,r

The following are
accounting policies
interlim financ;ial

CORP',
Sitatements
I March 31,2Ct114 ancl 2011]
adian Dollrars)

continued

Lhe Comp'any have been prepared on an accruial and historical cost basis,
that hrialte been rnearsurerd at fair verlue. The prresentation and functional

the CanarCiern clollar.

Company's boarrd of directors approvecl a plan of arrranglement between the
subs;idiafi,es Anacott Resources Corp ("Anacr:tt"), Brunello Resources

Energy {)orp ("Sparx") and Teldar Resourcres Corp. ("Teldar") (thr:
\irias irpprovred by shareholders of the Company on November 30,

rrt of Brilfis;h (lolunrbia on Dec,ember 5, 2012 and by the TSX Venture
3 (see lfurllhr.'r detaiils in note 4).

of the l\,rrangement, the Comperny co?s€d to be a shareholder of Anacott,
rrn May 31 , ,2013.

POLICIEiS

policies that lrave been usr:d in the preparation r:f therse interim financial
in the aurCiterd finernciill sllatenrents of the Conr;oany for the year ended

interim finarnr:ial statements; should ber read in c;onjunction with the audited
year ended Decernber 31,2013.

.iudgmentt::i, e$'timrates and iassu mptions

Compan'y"1; nterim finerncial startements in conf,crmity with IFRS requirer;
judgments, estimates and assumptions that affect the application of'

the reportrecl amounts of erssets, liabilities and r;rrntingent liabilities at tht:
date of the interim fin ial state,ments and reported amounts of revenuc.li and r:xpenses during tht:

ancl as;sumptions; are ccrntinuclusly evaluerted and are based on
management's expe ernce and rcllher factrcrs, inc'luding exprectations rtf future events that arr:

ble under the, circumslances. Ilowev'er, actual o'utcornes r:an differ fronr
sions to accounting estirnates are recognized inr the period in which tht:

estintaters arer reviseld and in any l'utu'e pr-.riods raffer:ted.

ng ac,counting policies:

cal judgrnents
d that harve the
erntS:

that management has; made in the process of applying
rnost significant effect on the amounts recognized in the

. the determi

. the determi
that the Clompany will crcntinue as a going conr:u.nn for the next year; and
that thri:rer herve beren no €rvents or changes in circums;tances that indicatt:

the carrying a ount of elrSll,oratiorr and ervaluation asse,ts may not bre recoverable.



GLENMARK CI\PIT,A
Notes to the Interim F:inanciall

CORP.

As at and for the periods March 31 , t?.014 and 2013i
(Unaudited - Expressed in Dollarrs)

i3) SIGN|F|CTANT AOC

b) lmpairment

POLICiIES. rcontinued

At each reporling managlelnnerrtt reviewsi all assets for indicators of impairment. lf suchr
indication exists, the rable anrount of the assiet is estinrated to detr:rmine the extent of ther
impairrnent losr;, if an'y. he recoverTab|i: etmount ir;1lhe higher of fair value less costs to sell and valuer
in use. Fair value is as l.lhr: iamounll thaLt would be obtained from tlre sale of the asset in anr
arm's length trernsacti In assess;irt<l ltalue in use, the estimated future caslr flours are discounted to
their present value. lf recovenabler amount of the as;set is less than its cerrrying amount, ther
carrying amount of
recognized in the
independent cash
that asset belongs.

Past inrpairments are considetr,ed iat each reporting pr-.riod iand wherel tlrere is an indication thal.
an impairment loss have decrearserl, the recorrerable amount is calculated as ouflined above to

rLr recoverlr. lf the recovetriable anrount of the asset is more than its carryingdetermine the extent of
amount, the carrying ia

loss is reversecl in the
of thr:l ars:,xlt is increiased to its recoverable errnount and the impairmenl

or loss I'or Lhrat period. l-hr: increasecl carrying anrount due to reversal will
not be more than whal
been recognized.

lhre depreciated Fristorical cost would have been if the impairment had nol

c) New accounting sta and nr+c;ent pronouncements

The Company has reui new arnd rr:l'vised accounliing pironouncements l.I'rat harve been issued but
are no1[ yet efferctive. I
evaluating the impact, iI

e, company has not early arJopteld any' of these s;tandards and is currenfly
aLny, that thels;e s;tandarrds might have on its financial statements.

VEJ

Amendments to IAS l=inancial lnslrumenifs: P'resentafion provides for amendments relating to
ilnd financial liiabilitiers.offsetting finan<;ial a

IFRS I Financial rr::placns the current s1[andards IAS 139 Finitncial lnstruments:
Recognitictn and , rr::;clac;ing the curr€nt cliassification and nleasurement criteria for
financiial assets and li lities with only lwo classification categories: amorti:zt-'d cost and fair value.

etsset is reduced to its rec;overable amount anrC the impairment loss is;

or loss for tlhat preriorJ. Fror an asset that cloes not generate largely'
, the reco'v'eralbler am,ount is deterrnined for the cashr generating unit to which

tltt>

-8-



GLENMI\RK CAPIT r.. coRP.
lStatemenltsNotes to the Interim Financi

As at and for the periods e March 3t1,21|)14 and 2013
(Unaudited - Expresrsed in t3 nadian Dollliars)

4) EXPLORATTON AND TIONII\SS!ETS

Balance
Dec 31,

20n2

$

Disposarl
under Platt of
,Arrangement

$

2013
Aolditions

Balance
Dec 31,

2013

$

Ford Lake Uranium - Saskatchreweln, Canada

Talbot L.ake Projr:ct - ricl, Canad:'r

CianadaDoran F'roperty - Queberc,

Option ts - Bri Columbii;r, Canada

35,000

30,000

65,000

Balance
Dec 31,

20't3

$

10,000 10,000

(35,000)

30,000

(65,000) '10,000 10,000

Disposal
under Plan of 20'14

Arrangement Aclditions
$

Balance
Mar 31,

2014

$

Ford Lake Uranium P t - Saskatclhe'w€rn. Canada 10,000 20,000 30,000

10 000 20,000 30,000

Ford Lake Uranrium - Sas kallclhewan, Canadla

On September 215, 201i! tl're Comparn'y sracure<j an clption agreement (the "F:clrd Lurke Agrerement") witlr
to earn ar 10070 interrest in the Ford Lake uranium project located in thrr:an arms' length vend

Athabasca Elasin, . lJncler the terms of the agrr,lement, Glernmark can earn a 1009'o

interest by paying an a of lliti60,000 over three years ancl completing $2,500,000 in exploration
expenditures on the proj; within four years. r\ 196 Nr:t Sntelter Return ("t\l{iR') hias also been granterd

to the vrendor, which b,e purchaLs;ed by the ,Conrpany for $1,500,000.

Talbot lLake Pr<rject -- rio. Ganadiir

On Sep,tember',21, 200S) the Compri:rnry ernd Denison l/lines; Inc. ,entered into an option agreement (th,e

) whereirr the Ciomprafly ,w€rs granted the right to earn a 100% undividerd"Talbot Lake A1g

interest in the -falbot

September 26, 2012,
requirements.

project situertr:d in thre Talbot Lake Area in lNorthern Ontariio. Effectiv,e

Talbot L.crk,e l\greement was amends'd to externcl the termr ol' expenditune

As a result of Glenmark s;trategic revit,:ur, it has clecirled tc allow its option on the Talbot Lake project

30,2013.to lapser as of Septem

-9 -



GLENMA'RK CrAPI'[,A'
Notes to the Intenm f:inancial
As at and for the periods
(Unaudited - Express;ed in

4l EXPLOTRA']||ON AND

Doran Property - Qu

ln 2007 the Comrpany a
"Doran l\greement")
of Entourage's interest (

situated in Costrebelle T'

Quebec. The Company
order to exercise the oprt

To Decrember 3i1, 201

expendil,ures as,Cefined i

to make the necerssary

During the year elnded

Under the Arrangement,
its wholly owned subsidli

Other Option

On Octcrber 24,2012,
earn a 100% interest in

Smith Creek Gold Proi
Project ("Manson River")

In consideration for eac

required to be made:

(payment has been
On or beforer the
least $500.000 ancl

On or before the tlhi

least $1-rnillion (

On rrr beforel the
least $1.{imillion (

Under the Arrangement
Copper, Manson River
Teldar, l3run<,'llo and

Title to rnineral
of certain claims as
frequenllly am bigluous
acquisitrions, ther

properties are in good

t0-

CORP,,
Silatements

March 31,2Ct114 and 201i)
adian Dolllrars)

TlOlt,l ASifitiiTS, contin ued

Canadar

lintouragler Mirring Ll.d. ('E:ntourage") entered into an op,tion agreement (tht:

irr the Connpany was grarnterl the sole rcption ancl right to acquirr: up to 70%
"Doran-l[ranri;action") in ther Dorian uratnium propr-rty (tl're "Doran Property")

ship, o'n the rrorth shore of tlhe Gulf of St. Lawrence in south-eastern
p,erid Entourrag<l tlire $100,0t00 required pursuant to the Doran Agreement inr

r and acqruire lhe, interest in the Drcran Property.

the Conrpany had incurred $1,520,190 in mineral property explorationr

the Doran Agrcrcrmerrt anrd eiarnecl a 35D/o interest. -l-he Companlt elected noll

nerral exploraticrn rpxpernditures on the Doran Properr$ during the third year.

31,201',2, the Cornpany wrote down the proprerty lo $35,0110.

Comparry triansferred its irrteres;t in the Doran property on May 31, 2013 tct

Sparx (s,ere dretails belolv).

ts - Britishr Colrurnbi:1. Canada

Companrr' ente,red into tlhreel option agreements wlherebry the Company carl
of thr:r Kicl C)opp,ep F'roperty ri"'K[d Oopper"), located in nortl"rern BC, ther

("Smith Crererk'') locate,'d near Hedl,ey, BO, and the ltilansorr Creek Zinc Coppern

neilr Mianson Oreelk, ElC,

of the threer clpflons granl,ecl, ther follorrving expe,nrclitures and piayments are:

Pay the sum of $10 to the ,optir)nor within 90 days of thre execution of the option agreement
erde);

nd annive,rsan,r of ther eff,ective date, incur expenrlitures on the property of at
$50,000 to the t3pti,cnon;

anniversary rrf the reffer:trivel date, incur expenditures on the property of at

ive) andl pay {E'100,000 to the Optionor; and
annivers;ary of the efferctive date, incur expenclitures on the property of at

ulative) anrJ pil,y l$50,000 to the optionor.

the Company liriansferrerC its; intelrest in the optiiorr agreements; for the Kid
Smith Creek prroperties on Mal/ 31, |2013 to its wholly' owned subsidiaries

, resper::tive y'(see details lbelovr).

involves ccrrtain inherent risks due to th,e difficulties of determining the validit'/
as the p,otenllial for problerns arising from potential alboriginall claims and

ancing histrrr5r cherraclleristic ol' many' mineral prroperties. At the time of the
had inr,rcrstigiltr:rd title to erll pr,lperties and, to its knowleclge, titles to etll



GLENMA\RK C/APIT coRFr,,
Notes to the Interim l=i Sitatements;

As at and fon the periods March 31 ,2(:r14 ancl 20111

(Unaudited - Express;ed in erdian Dolllars)

4) EXPLOIRATION AND l\lluATlOll\l ASilSi[:TS. corrti n ued

Assets Distributed Plan of ,ltrrangemernt

On MaY' 31, 2013, the ctrfrierJ <lut ar pletn of arrangement (the "l\rrangement") with its four

wholly-owned subsidiani i\nacott F{,esourr::es Corp. ("Anacott"), Elrunello Resources Corp. ("Brunello"),

Sparx E:nergy CorP. ("S and ]-eldar Res,ourc;es Corp ("Teldar"). The ,Arrangement was carriecl

out to farcilitate tlre separ
Propertv Options (othc'r

transferred to:

,0fl of ther Cornpirny's primrary business activities frclm thr-' Doran Interest ancl

than the l"ralbot l..ake Option). Fursuant to the A,rrangelment the Company

a)

b)

c)

Anar:ott $17

Brunello $17,

Sparx $17,500

Anacott shares

d) Teldar t817,50t0

shares as the rt

On the share distribut
Comparry's sharehold
Brunellcl, Sparx and -fe:

be a shiareholder of thet

cash arnd the Smith Creek Option in
the numtrer of the Cornp,any share,s

exchangre for the samre number of
that arer issuecl on ther distribution

record clate by ther con'uersion factor;

in cash an<l the lr/ans;on Cre,ek Zirrc Option in exc;hange 1or the same numbelr

of Brun,ello as the numl:r:r of Lhe r3rcmpan)/ shares that arer issued on the distribution

record clate mul lied by thr:r cott'version facl,or;

the Dorian ntrerest in e:rchangre for the same number of Sparx shares as

the number of
the con'version

,CompanV shilre,s that are issued on the distribution record date multiplied b'/

; and

{tash ancj the l(irl Copperr Option in exchange for the same number of Teldar

mber of the Co,mpany shares that are issued on lifre dis,tributionr record dale

multiplied by conversion fac'klr

rracord dertr:, t\/a'y 31, 201:3, irnmpdiately after the,Arrangement, each of tl'lr-'
other thatrr a clissenting sherreholder, received €l pr1'e-1q13 share of Anacott,

shares I'or ea,cfr currenlly' held Clomparny share and the Cornpany ceased trl

5) LOANS} PAYAEILE

Loans rpayable in the runt of $S|:li,00Cl r(Decemberr i31, 2)13 - $42,000) are unsecured, bear interest

at 10o/o per annum and ill be repi:rid onrcra the Conrpany'st, business plan is implermented. The lendr:rr

has ther option to be in cash or shilres of the"'(lompany. Tlris loan rerprresents furlds advanced try

investors who iare assi in restructr;rirng the Company. [t is; not preserrtly known what business;,

organiz.ational or nrent chantEes may be neces;sary to cornplete this; n-'structuring.

ll-



GLENMT\RK C,APIT
Notes to the Interim l:inanci
As at and for the periods e
(Unaudited - Express;ed in 0

6) RELATED PAR-rY

All transactions with
measured at their fair
are unsecured,
advancels or the provisi

During the threer
directors fees and at tVla

$1,052) which is includ

Key management
remuneration was paid
2014 and 20'13.

As at March i\1,2014,

7l CAPITA,L MANAGE

The Company's o
continur-. as a gcling ccln
on invested caslr after

The Company considel
sufficient cash and
future period. The
additionral furrds wherer

The Corrnpany currentlrl

8) SHAREICAF'|TI\L

Authoriized

Unlimiterd number of

lssued

52,445,724 common

On April 5, 20111 the
gross proceeds of $907,
transferable warrant

On July 26, 2013, c
entitled to receive four
split, the Company hi:rs

warrants outstanding s;u

acquire four common s;

All references to sharr::
split ancl share consoli

t2-

coRFr,,
{itatementsi

March 31 .2(114 ancl 20111

Dollars)

partit,ls; h,ave occurred in the normal cout's€l of ,ops1s1|.ns and are
as detenrrrined by rnanagement. LJnless othervrise indicated, tlhe balances

bearing, without spr:cific terms of repayment and have arisen from
,of services an,J fees rlescribed

rsnded Manch 31,2014, tl"re Comprany incurred :E:3,000 (2013 - $60,000) in

,'l1B (December 31 ,2013 -31,2011,41, the r3ompany o,wed |.he directors $1
in trade anal otlher payables;.

rr-'l comprisel the Cornpany's Board of Directors anrl executive officers. No
kr:y manal;ement personrnel rJuring the three month periods ended March 31,

Company had no management and roonsulting conrrnitments with Directors.

for the rnanag€)ment of c;apital ilre to safeguarcl tlre Company's ability to
, including the pres;ervation of c;apital, and to ar:lrieve reasonalrle returns

sfying ther objective of pr,es;eruing capitarl

ills; cash to be its manageablel capital. T'he Comprany's policy ris to maintain
balancr:rs to cover operating ilnd exploration costs over ia reasonable
ny aocessies calrital markets; as necessar)f :tnd may also acquire

ntageous; circ;u mstancers anise.

no exterrnally-i rn posed ciap ital req u i rements.

shares, without par value:

$12,212,879

ny clos,:ld a prrivale pla,cement of 121,100,000 units al $0.075 per unit for
Each unit i:s compris,ed of one common share of ther Connpany and onei

ble into four common shares al $0.1t1 per share lbr five yea rs.

rk compl,e,lled a split of its share capital. Shareho,klers r:f thar Company are
erres of Gk:;nmilrk for ravery one herld at that date. Following completion of thcl
!i',2,445,72,1, contrnon shaLres outstandirrg. The number of share purchasel

uent tcr the s;prlit remains at 12,100,000 with ea<:h warrant exerciseable tcl
at an option price of $0.10.

td per sh,ilTe atnounts hav'e beerr retroactively res;lated to reflect the sharer



As at and for the periods

GLENMARK CAPIT CORP.
Notes to the Interim F:inanctal

March 31,2014 and 2013i
(Unaudited - Expressed in Dollarrs)

8) SHARE CAPITAL, conti

Warrants

Details of common sh
are as follows:

Share purchase warrants;
lssued on private

Common share purchas;e
2013 aret as follorls:

Glenmark warrant e
warrant of Anacott,

ued

prurchase warrants outstanding at lVlarch 31, 2012[ and lfecember 31, 2013

Number of Exerrcise

_!Var3n!g_ Plice ExPiry dater

_ 1 2, 1 00,000 $ 0. 1 0 April B, 2t31 f)

arrant tran:;act ons during tl^re three month periods ernrcled March 31,2014 and

March 3i1 14 Manch 31.2013

l[umber of

Weighted
a'v€|ragg

exe,rcise Fai r

Weighted
average

Nurnber of exercise Fair

Outstanding - beginningl

lssued during ther

period 12,100,000 $ 0.10 $ 161,201

Outstanding - end of

The weighted averager

31,2014 was 4 years.
ining c'ontractual life of the issued and outstatrrJing warrants as at Marchr

Under the Arrangemernl urmpletecl May lll , il01i\ (sc'e note 4) the Comrprany is; obligated to pay ar

received on exercise of the Glenmark warrants to Anacott, I3runello, Sparr:portion of any proceed
and Teldar. The exact nt to be paid wourld hre determined by the fair rnarket value of the assets;

received by each of , Brunerllo, {}pax and 
-Ieldlan 

urtder the Arrangernent compared to the total

fair market value of the of Cilennrark as of lVlay 31, :2013 immediately priorto the completion o1f

the Arrangement. warrant l'r,cllderrs of rGlennnark would receive one share each of Anacott,

Brunell,c, Sparx, Teldetr Glenmi:rrk for elach wanriant exercised.

Effective July 10, 2013,
warrant holders will no

the warrant hc'lderrs of Glenrnark agreed to amen<l the l\rrangement so that
be erntitk:d to a share of Arracott, Brunello, iSparx and Teldar for each

. In c(0rlsideration for thel qmendmernt, they will immediately receive on€)

, Sparx and Telclar lbr eaph Glenrnark warrant hell on July 10, 2013

n April 5,:2013 has been estimated using the Ellack-Scholes option-pricinEl
following vueighterd a\/eragL5 aspurnptions were usiercl: Risk-free interest rate -
y - 96.6096; Experctecl div'iclend yield - nril; Expectc'd life - 5 years.

Upon erxercise of any' outs;tanding Glenmark share purchase warrilnts, Glenmark will not ber

required to remit any
and Teldar.

on of the ,exercis;e price olf these warrants to any rlf Anacott, Brunello, Span<

The fair value of the
placement that closed

1:2,100,0011 wiarrients issu,ed in connection witl't lhe non-brokered privatel

model at $161.201.

1 2, 1 00,000 16't,201

124%, Expected volati

t3-



GLENMARK CI\PI']TA
Notes to the Interim F:inancial

CORP.
t::;

As at and for the perircds March 31 , 2A14 and 2013i

(Unaudited - Expressed in ian DollaLrs)

8) SHARE OAP|TA|[, con rued

Share-based paymenr tsi

The Company lnas a k option prlan in place under which it is authgrized to grant options to

executive officers and di , ernpl,oy'ees and consultants enabling them to acquire up to 1'000'000

common shares of the . l"Jnder the plarr, the exrercise price of ea,:h oprtion cannot be less

than the discounted mr price as clelined in Policy 1.1 c:f the ]SX Venturel Exchang;e ("Exchange")

policies. The options tle grantell for a maximunt term of five years ancl tfre vesting; period of each

option Elrant is at the di ion of thre board of rlirectors, subjer:t t<l applicablel Exchange policies.

On October 10,2012, I share optic,nsi issuerl to dlirectors, offic;ers and consultants were cancelled.

As at December 31, 2t.)1 and Marc;h 31,2A14, therer were no ,options issued or outstanding.

9) FTNANCTAL AN D FIISI( IIJXANAG EIVIENT

As at lVlarch 31,2014. Compan'y''1; financial instrunrentsi consist of cash, amounts relceivable, trade

and other payables, ancl loans payattrle.

In management's opin , the Comp;any's carr5ring vialues of cash, amounts receivable, trade and other

payables, and loans Pra

of these instruments.
approximerte their fair values due to, the immediate or short term maturity

The Company cla the failr'alue of tlresr: financial instruments erc;cording to the following

hierarclry based on the> rnount of ol:rs;ervable inputs used to valu,e the instruntent:

Level 1-Quoltedpri iare availakrle in active markets'[or idelntical assets or liabilities as of the
arrkets arr+ those in 'whichr transatctionrs occur in sufficient frequency andreporting date. Activt-'

volume to provide pri informert,lon on an ongoiing basis. Cersh is classified under Level 1.

Level 2-F:airvalue rements errre thorse cleriired front irrputs otherr than rquoted prices that

are obrservable for ther

prices). The Compar

Level 3-Valuationsi
on observable markell
are classified under

asset or liarbililiy, either clirectly (i.e. as prices) or irndirerctly (derived from
rloes not haver any financial instruments classified under Lelvel 2.

1he level arrra those vrith inrputs fcrr tlne asset or lierbility that are not based

ctata. Amounts receivable, t,rade and other payables and loans payable

verl 3.

During; the peniods Marchr 31,2014 and 21013, tlrere lvere no tretnsfers bet'ween level 1,

level 2l and lev'el 3 if ied asst,rls; and liabilitie's.

The Company's; finan

Credit Risk

irrstrumenrts are exposed trc the fcllowing risks:

The Company's primi:t gxposure 19 credit risk is the risk of illiqr.ridity of cilslt amounting to $24,408 at

oer 31 ,2013 - $2,183). As the C;ompany's policv is to limit cash holdings toMarch 31, 2014 (

instruments issued btl' lor Canarliitn banks, or inverstmentsi of equivalent or better quality, the credit

risk is r;onsiderred by to be nelglig;ibler.



GLENMARK C/\PIT CORP.
Notes to the lnterim Frinancial tements;

As at and for the Perirods March 31 2014 and 2013i

(Unaudited - ExPressed in Dollarrs)

9) FINANCIAL lhlslfRu

Liquidity Risk

Liquiditv risk is the risk
come due. T'he ComPa
other payables and
balancers to meet its

institution. ]-he C

The fair value classi
December 31 , 12013 is

AND Rl$K: NIIANAGEMEINT, continued

at the Cornpany will not ber able to pray financial insllrument liabilities as they
's; only liquiriitV risk from financiat instruments is iltsi neerl to meet trade and

ns' payablil rerquirements. The Company did not nnaintain sufficient cash

of thr::: C,ionrpany's financial instruments atsi at March 31' 2014 an<i

follows:

at March in,2A14

Foreign Exchange Risk

The Company is not e

lnterest Rafe Rlsk

to fon:rign exchange risk"

The Company has cash balances arnd only fixr-.d interest-bearing debt. Threr (liompany's current policy

is to invest excess ca in invesllnnerrrt-grade short-term derposit certificates; isr;ued by its bankingl

periodically, monitors;the investmenlts it makes and is satisfied with the credit

ratings of its banks.

Price Risk

The Company is not to pri,ce, rilsk.

Fair Value of Financial :struments

Nlarch 31

20'|'4

Decentber 31,

20'13

Fair \/alue
Level

Fair valu,e

through profilt
or loss

$

Fair',rarlue
At,Amortized through At Amortized

Cost Profit <lr loss Cost
:E$$

Financial assefs;
Cash

Financial liabilities
Trade iand other PaYables

Loans payable

During the periods
level 1, level 2 and

24|+08 2,183

39,300

9:!,000

34,688

42,OOO

132,300 76,688

March :Yl , 201,4 and December 3'l , 21013, therra rrrere no transfers between

3 classifiedl assets arrd liabilities.


