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SENAT(CR tt,lIIINERALS| INC.

Consoliderted Interinl Financial Sitatements

For the Three arnd Nine Mronths ended september 30 2013

(Unar,rditr:d - Expressr:d in Canadian dollars)

Notice of Nlo,l\uditor Revierw

These unaudited consoliclaterd interim financial statements of Senator Minerals Inc. (the
"Company") have not been relvierared by thel auditors of thre Company. This notice is being
provided in accordance with S;ectiorr zt3 (3) (a) of National Instrument 51-102 -
Continuous Disclosure Obligations.



SENATOR MIN ERAt.Si IhIC.
CONSOLIDATED INTERIM STATHMENTS OFI FINANCIAL F'OSITION
(Unaudited - Expressed in Cernarjian dollani)

September 30
Noter 2013

December 31

2012

ASSETS

Current assets
Cash
Amounts receivable

16,904 $
699

1,601

2,070

Non-current assets
Other investment

17,603 3,671

25,00060.000

77,603 $ 28,671
LIABILITIES AND DEFICIHNCY

Current liabilities
Trade and other payables $ 1S4,Sg1 $ 12g,S3g
Loans payable g__ 369,600 233,ooo

524,191 361,539

SHAREHOLDERS' DEFICIEI{C'\T
Share capital
Warrants reserve
Share-based payments rersen/e
Deficit

I
10

10

6,826,151
76,727

250,442
7,5gg,g0g)

6,826,151
76,727

250,442

,486,199)
446, ,869)

77,603 $ 28,671
The accompanying notes are ltn integ,v61 part of thes;e interim financialsfafemenfs

Nature and continuance of operations;

Commitments
Event after the reporting peric,d

Approved on behalf of the Board

Director "Richard W. Grayston"
Richard W. Grayston

Director "Keir Reynolds"
Keir Reynolds
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SENATOR MINERAI..S IIIC.
CONSOLIDATED INTERIM $TAT'EMENTSi OF: COMPREHEN|SIVE LOSS
(Unaudited - Expressed in Canarlian dollars)

For the three months ended
Seprlember 30

For the nine months
ended September 30

2013 2012 2013 2012

Exploration expenditures: acquisition, maitlltenance and
exploration (Schedute A) $ _
General and administrative expenses

Communications

Filing and listing fees
Interest

Management fees
Occupancy

Office and general

Professional fees
Promotion

Shareholder information

Termination setilement
Transfer agent
Travel

11

11

'11

11

11

11

13

u,ao,i

3,00t1

6u

4,11i'

788

1,639

1,370

3,415

5,389

24,625

1,800

556

4,552

<z,t+it
ZJ

2,300

11,320

20,987

20,500

2,964
1,528

24,512

3,637

87,800

5,110
7'4,

4,233

8,615

12,998

86,875
13,702

2,072

13,710

23

1,998

5,738

628

17,906 180,731 150,592

Other income

Sale of mineral property interests (Schedule A)

Miscellaneous

9ettlement of accounts payable

60,000

4,536

50,100

3,265

64,536

Net loss and comprehensive loss for thie

Basic and dlluted loss per share 0-02 s 0.04 0.10 $ 0.09

number of common siharersi outttand 1,152,179 1,152.179 't ,152,'t79 1.152.179

The accompanying notes are an integrat piilt o/ fhese interim finan<:iat statements
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SENATOR MINERA[.S; 11P6.
CONSOLIDATED INTERIM SiTAI'EMIENTSi OF CASFI FLOVI/S
(Unaudited - Expressed in Carna<lian dollarr;)

For the nine months ended
September 30

Note 2013 2012

Cash provided by (used for):
Operating activities

Net and comprehensive loss for the period
Item not involving cash:

Sale of mineral property intenest
Change in non-cash worlrling cerpital items:

Amounts recelvable

(Note 2)

$ (113,720) $ (103,e35)

li, 7

Trade and other payables

Due to related parties

(35,000)

1,371

26,052
(26,128)

8,649

434

(121,297) (120,e81)

1 19,700

136,600 119,700

Change in cash during the periiod 15,303 (1,281)

Cash, beginning of the period 1,601 2,067

Cash, end of the period $ 16,904 $ 786
The accompanying notes are an integral trtart of thes:e nterim financi,at stateiend

Supplementary Cash Flow Informantion

{t



SENATOR MINERALS INIO.
Notes to the consoridated tnterirn Financiar s1r'tements
As at and {or t.!e periods ended rilept,ember.30, 2013 and 2012(Unaudited - ljxpressed in Canaclian Dollans

1. Nature and Contfinuanc$ of tOperatiorns

senator Minerals lnr: (the..'company,'), listed on the T{iX-Venture Exchange (,,TSX_V,,), isan€ntario..corporatiorr witlh its; prin^i;ipjrll,.regislered arid records office located at 1600 -609 Granville Street, V'anc;ouvr;r, gC VZy tdg.

These consolidated inlterirr financial stertements were authorized for issue on November26,2013 by the direr:tors of the Company.

The Company is a junior. exploratiort company engageld in the business of identification,acquisition and explot'ation of minelral interests in i.lrortrr America. At the date of theconsolidated interim financial r;taternents, the Company r'"r not identified a known bodyof commercial grader rninerals on any.,ri itr proiuhG,J rn" ability of the company torealize the costs it hars inrcurred to, 
'date, 

ori tnLi. inoperties is dependent upon theCompany identifying a cornmercial nrinrerral OoOy, toiiianie its development costs and toresolve any environmentail, 
. negulatorlr or otiher constraints *ni.fi ,ay 

-trinOer 
tnesuccessful development of the properiy. To date, tlie 

-bomp"ny 
n"r'noi earneo anyrevenues and is considerecl to be in lthe exproration stage.

Management is targelting s;rcurr;es of adcJitional financing through alliances with financial,exploration and mininl; entitie,s, anrc <lther br,rsiness lnd financial transactions whichwould assure continuationr of the C<lmprany's operationi and exploration liograms. lnaddition, management closely monitors. commobity prices of prefiou- ano'oase metals,indivi.dual. equity mov'ernerlt$, and thre stock merrket io oeiermine the appropriate courseof action to be taken by thel Cormpany if favourabl" oi rJu"rre market conditions occur.

These consolidated irnttlrim finerncial statements; have br€eh prepared on a going concernbasis which presumes the realizatiorr oll assets anO serntement of liabilities in the normalcourse of operations in thel foreseeiabler future. The Company has incurred operating
loss.es aF-.alseptenrber 3i0, 2r013, had ,a cumulative O,etbit'ot $Z,Sgg,gOg 

"nd " 
workingcapital. deficiency of $5CI6,5€18. -fhe. continuing operations of irre Company aredep-endent upon its abrility to continue to raise adlqJate financing Jno io .ornmenceprofitable operations in the I'uture.

These consolidated interim ilnelncial startements; do not include any adjustments relating
to the recoverability arrd olassification of recorded asset amounts and classification ofliabilities that might be necessary sfrould the Company be unable to continue inexistence. The aforelmentioned factrcrs indicatr: the eiistence of a material uncertainty
which may cast signifir:an1t dor.rbt about .the.Company"s ability to continue as a going
concern. Further discussion of liquidity rir;k is in<;luded irr notes 4 and 5.

Basis of Preparation

These consolidated interrim financial statrements have been prepared in accordance with
International Financial Reportirng Stanclards ('|FRS") applicable to tne preparation ofinterim financial stakrme.nl[s, irrCluding International Accounting Standards ["tAS"; sa,Interim Financial Reportingy. These consolidated interim finaricial statements do notinclude all of the infornration required for full annual financial statements and should beread in conjunctionwith.ther 

Qgrynany's audited annual financial statements ior the year
ended December 31,2(112, which haire lbeen prepared in accordancewith IFRS.

2.

(j



SENATOR MINERALS IhIC.
Notes to the Consolidated Interinn Financial Statements
As at and for the periods end,ed iselptember'30, 2013 and 2012
(Unaudited - Expressed in Canaclian Dollans

2. Basis of Preparation, continued

The policies applie<l in tl'resel cons;oliclated interim financial statements are based on
IFRS issued and outstanrr<ling as of lNovember 26, 2013, the date of the Board of
Directors approval of the state,ments;.

These consolidated interim financi:rl statements have been prepared on the historical
cost basis and include the, accounts of the company and its wrrdrry owneo subsidiaries.lnter-company balanroes and transactions aie -elliminated 

on tonsotidation. Thepresentation and funclional currenc)/ o1'the Company is the Canadian dollar.

Name
515427 BC Ltd.
Senator Minerals US Inc

Country of llncorporation Ownership
Canada
USA

100o/o

10oo/o

Senator Minerals US Inc. was incclrprcrr?ted on May 12, 2OO4 in Nevada for the solepurpose of holding property. 5154'27 IBC Ltd. had no commercial activities during the
current period or the pnevious year.

3. Significant Accounting llolicies

The significant accountingl policies that have been used in the preparation of these
consolidated interim finanr:ial statements are summarrized in tfre buciiteO consolidated
financial statements of tl're Company I'or the year ended December 31, 2012. These
consolidated interim firranc;ial statements shouliJ be re,ad in conjunction with the audited
consolidated financial rstatements for thel year ended December 31, 2012.

a) significant accounllinrg jr,rdgrnents, estimates and assumptions

The preparation o1f the Co,mpany's consolidated interim financial statements in
conformity with lFlRSi rrilquires nLanagement to nrake judgments, estimates and
assumptiont 1l?l affect ther aprplication of accounting ;oolicieS anO tne ieported amounts
of assets, liabilities and contingent liiabilities at the Oate of the consolidated interim
financial statements and reprorted amounts of revenues and expenses during the
reporting period. Estimrates; and assumptions are continuously evaluated and are Sased
on management's experie,nce and o,ther factors, inclurJing expectations of future events
that are believed to be reiasonable undler the circumstances. However, actual outcomes
can differ from these estintates. Revisions to accounting estimates are recognized in the
period in which the estimatres etre reviserrC and in any future periods affected.

C r it i c a I i u d q m e n t s i n ppply:legit c c guttt i r4t p o I i c i e s :

The following are c;ritical judgmenlrs ithat management has made in the process of
applying accounting prcliciies ernd that have the most significant effect on the amounts
recognized in the consolidated interim financial statemr:nts.

o the determinettion tfrat the Company will continue as a going concern for the next
year; and

' the determination llhat there hav'e been no events or changes in circumstances
that indicate ther carrying amounrl of exploration and evaluation assets may not be
recoverable.



SENATOR MINERALS ING.
Notes to the Consolidated lnl rirn Financial Stiatements
As at and for the periods en Sieptemben 30,2013 and 20'12

udited - Expressed in n Dollars

Significant Accountirig Frolicies, continued

b) lmpairment

At each reporting .p9ti99, managennent reviews all assets for indicators of impairment. lfsuch indication exislts, thel recoverable amount oiine asset is estimated to determine theextent of the im.painmr:pt lrcss if ?hv. l"he r".ouurrblur amount is the higher of fair valueless costs to sell and value in use. iiair value is oetennined as the amount that would beobtained from the sialel of the asset in an armis r"ngir,l transaction. ln ,i.erring value inuse, the estimated futurtl cash flrows are discou"nted to ilreir present value. lf therecoverable amount of thre asset is lless; than ils carrying amount, the-carrying amount ofthe asset is reducecl trc its recoveraible amount and ihe-impairm6nt 6r, i, ,".ognized inthe profit or loss for thalt FreriorJ. For an asset ttrai ools not generate largely independentcash inflows, the recov€relble iorrloUht is deternrined for the cash generating unit to whichthat asset belongs.

Past impairments are fllso considered at each reporting period and where there is anindication that an impainnent loss mery have decreased, the recoverable amount iscalculated as outlinerd ab<lve to deternrine the extent of the t".ou"iy. ff th" ,.".ouerable
amount of the asset is more than its carrying arnount, the carrying a;ount of the asset isincreased to its recoverrable amount and tne irnpairment loss is ieversed in the profit orloss for that period. -['he 

irrcreatsed carry'ing amount due to reversal will not be more thanwhat the depreciated historical cost would have been if the impairment had not beenrecognized.

c) New accounting standards andl recent Frronouncements

N.ew_standards. ametndmen.ls and intepretatictns to existinq standards n
the Companv

The following reviserC standarrJs are efllective for annual periods beginning on or after
January 1, 2013 with earlier application pernnitted. -fhe Comp"ny 

-h". 
assessed theimpact of these standards anrd has delteimined that they would not have a material

impact on the Compan'y:

o IFRS 10, consolidaterd Financial statenrents (January '1, 2013)o IFRS 1 1, Joint Arrangements (,January 1, 2Ol3)o IFRS 12, Disclosure ,of Intelrests in Otherr Entities (January 1,2013). IFRS 13, Fair Value lvlerasuremrent (Janurary 1 , :2013). IAS 28, Investments in Asslociartes and .Joint Ventures (January 1, 2013). fAS 32, Financial Instruments: presentartion (January 1,2014)o IFRS 9, Financial Instrr"rrlnerrts (Januerry .l,2O1S)

There are no other IFIRS's or IFRIC interpretiltions tlrat are not yet effective that are
expected to have a nral,grial impact on flhe Company.



SENATOR MINERALS INC,
Notes to the Consolidated
As at and for the periods

F:inancial Statements
iSept,ember 30, 2013 and 2012

Dollans

4. Capital Management

The Company's
Company's ability to,
and to achieve
preserving capital.

The Company cons
is to maintain
costs over a
necessary and may
arise.

til'es for the nnanag€,n'r€flt of capital are to safeguard the
ntinue as a 5;oing concern, inclluding the preservation of capital,

relturns on invested cashr after satisfying the objective of

; its cash to ber its manageable capital. The company's policy
ciesh and deposit balances to cover operating and eiploration

1'uture periocl. The company accesses cipital markets as
acquire additicnal funds where advantageous circumstances

The Company currentl hils no externally-imposed caprital requirements.

Financial Instru

As at September 30, 13, the Connpany's financial
other investment, trade arnd

instruments consist of cash.
other payables, and loansamounts receivable

payable.

Carrying value and 1ai vellue of finerncial assets and liabilities at September 30, 2013
are summarized as fcrl t.

September 30t

20't3

Classification Carqling Value Fain Value
$$

Garrying Value Fair Value
$$

16,904

60,699

154,tig1

369,600

16,904

60,699
154,591

369,600

1,601

27,070

128,539

233,000

1,601

27,070

128,539

233,000Loans payable

In management's opini the Company"s carrying values of cash, amounts receivable
and other investment.
fair values due to the' i

and other payables, and loans payable approximate their
ate or shor1. term nraturity of these instruments.

The Company classifie$ tlire fair value of these financial instruments according to the
following hierarchy ba$ed on the amount of obsenrable inputs used to value the
instrument.

Level 1 - Quoted price$ are available irr active markets for identical assets or liabilities
as of the reporting dafe. Active marl,r:ts are those in which transactions occur in
sufficient frequency arr$.lrolunne to provide pricing information on an ongoing basis.
Cash, amounts receiiverple andl other investment, tradel and other payablei, and loans
payable are classifierJ u[d,er l-elvel 1.

I

Fair value through profit andllosr;

Receivables and other inrvestmrent

Other liabilities



SENATOR MINERALS INC.
Notes to the consoridated Interirn Financiar sliatements
As at and for the periods end,ed rirept,ember- 30, 2013 ind 2oi2
Unaudited - Expressed in Canacliarn Dclllars

Financial Instrume,nls, crontiinued

le.vel l-.Pricing inputs; arril otherthan quoted prices in iactive markets included in Level 1.Prices in Level 2 are either direrctly (i.e. ers pricers) or inclirecfly (i.e. derived riom prices; asof the reporting dater. Ther Cornpany drres not have any financial instruments classifiedunder Level 2.

Level 3 - Valuations in ther level are tthos;e with inputs for the asset or liability that are notbased on observable markert data. Tfre c;ompany'0o"" n'rui have any financial instrumentsunder Level 3.

During the periods erntted Seprtember;30, 2o1ll and December 31 ,2012, there were notransfers between level 1, k:lverl ,2 and leverl 3 classified assets and liabilities.

The company's finanrlierl instrunrents are r:xposed to the following risks:

Credit Risk

The Company's primary/ exporsLtre to rtreclit risk is the risrk of illiquidity of cash amounting to
$16,904 at Septembelr 30, 1l01ll (Decenrber 31 , 2012 _ $1,601). As t-he Company,s policy isto limit cash holdings; to instruments issued by major Oanadian banks, or'investments ofequivalent or better quality, |her c;redit risk is coniidereO bv management to be negligible.

Liquidity Risk

Liquidity risk is the risl< that ther Comperny'rruill not be able to pay financial instrument tiabilities
as they come due. The Corrrpiany's only liquidity risk front financial instruments is its need tomeet trade and other payabler; and loans payable requirements. The Company did not
maintain sufficient cash ballilnces 1lo meet its needs at lseptember 30, 20i3. However, agroup of investors have beeln ias;sisting in restructuring thre iompany by providing unsecured
loans as necessary (s,ee notte {}).

Foreign Exchange Ris:k

The Company's functional and reporting currency is tl"re Canadian dollar as most major
expenditures and cos;ts arri) rnade from Canada for thr-' advancement of the Company's
exploration projects located tn thre Ljnited lstates. As at September 30, 2013 and December
31,2012, the Company ]!ad ia rrergligible brillance of cash on deposit for future expenditures in
United States currency. -fhe tlempsny's primary exposurer to foreign exchange risk is the risk
relating to the warrants earnecl undler the, agreement with IDH G;ld Inc. (njte 6) amounting
to $US 60,000 at Septembrsr ,30, 20113 (Drecembrar 31 ,2012 - $2S,OOO).The Company doesnot hedge foreign curren0y tnansac;tions. Managenrernt believes tire foreign currency
exchange risk derived from ,uurr€rncv conv'ersion to be negligible at this time.

lnterest Rafe Rr'sk

The Company has caslr bialances anrd only fixerd interetst-bearing debt. The Company,s
current policy is to invest €t)(cess cash in investment-grade short{erm deposit certificates
issued by its banking institl,ution. The C;ompany perio<lically monitors the investments it
makes and is satisfied with thre credit rertings of its banks.

Price Risk

The Company is not elrprcserC to ;orice rlsk.

10



SENATOR MINERALS INC.
Notes to the Consolidated lnterim l=inerncial Starl,ements;
As at and for the periods ended Serptember :10,2e13 and 2}1li,L
(Unaudited - Expressed in Carnadiian Dolilars;

6. Other Investment

Other investment is comprised of "Spe<;ial Warrants" tl\at give the Company the right to
the equivalent number of shares; of IDH Golcl LLC tl"lDH Gold") that are worth gUS
60,000 pursuant to tlhe option agreemelnt entered intcr, between the Company and IDH
Gold on March 6,2012 relerting to the Flosebucl property (note 7). The Speciai Warrants
will be automatically conlrerted inrto common sharcls of IDH Gold equivalent to $US
60,000 upon the third dely follotrving llDH Gold's common shares being listed on a
recognized Canadianr o,r Unitecl States stock exchange, or IDH Gold completing a sale,
joint venture or similar transaction with regards; to the Rosebud property and raising at
least $LJS 2,000,000. In thel event thritt the Special Warrants are not converted to
common shares by l[Iarcfr 13, 2alt, Lhen lDll is required to pay the Company $uS
60,000 cash. As the probarbility of the convers;ion of the Special Warrants is uncertain,
the Company has classifierj the, arnount as non-current. The impact of discounting for the
time value of money lras been rJeternrinr:d to be immattlrial.

Mineral Properties

Ownership of minerarl property interr:sts may involve certain risks due to difficulties in
determining the validity' of certain clainrs as w,ell as the potential for problems arising
from the ambiguous convel/anc,ing history chararcteristic of some mineral properties. The
Company had investil3ated rrwnrers;hip olf the mineral properties in which it has an interest
and, to the best of its knowledg,s, all proprerties are in good standing.

It is the Company's prolicll to expens;r: exploration and evaluation expenditures as
incurred. See Scheclule F,, - Eixploration expenditures; for a summary of the 2013 and
2012 acquisition, maLinteniitnce, and e>rploration experrditures and reimbursements for
each property.

At September 30, 2On3;, thel Company owns or has rovalty interests or lease options on
the following mineral properrty intenests:

Tau rus, southeastern Alas;lka

ln September 2004, the C;ompany acquired a 100% interest in the 33 claim Taurus
property in southeastern Alers|<ar by way of staking.

Forthe nine month preriod ernderd iSeptennber 3Cl, 2013, the total expended is $nil (2012 -
$Nil) on maintenanc€r thd erxp|cration. llhe claims are in good standing with the State of
Alaska until 30 Novernbrer:;2013.

lC Bentonite, Nevada

In 2008, the Company arranged tlre stal<ing of seven placer claims to cover a bentonite
deposit of undetermined siz:e. In Apnil i2012, the Company completed a sale of its 50%
interest in the lC Bentonite properlty for l$;100. 'fhe Cornpany will retain a 3% Production
Royalty in the property.

Forthe nine month preriod €rnded Septernrber 3Cl, 2013, the total expended is $nil (2012 -
$Nil) on maintenance and explorationr.

7.
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7.

SENATOR MINERALS INC.
Notes to the Consolidated lnterinr Financial Steltemenlts
As at and for the periods endr:d $eptramber 30, 201 3 and 2012
(Unaudited - Expressed in Canadlian Dollars

Mineral Properties, continued

Mustang property, Yukonl

ln November 2010,. tlre 0ompany entered inrto a stiaking arrangement with an arms-
lelOt.tt party to acquirer a $0% inl.ererst in a gold-copper taiget in the White Gold mineral
belt, Yukon.

ln December 2012,. tlhe Oonrpany sold its 50% intelrest in the Mustang property for
$50'000 in an arms-length transaclion. For the nine month period ended September 30,
2013, the total expended r)n mainteranoe and exploration is gnil (2012- $g,s'2g).

Rosebud property, Arizona

f n May 2011, the Conrpany, tlrrouglt staking, iacquire<1 a 100% interest in the Rosebud
property. On 6 Man;h 20'12, the Compiany entered inllo an option agreement in which itgave IDH Gold the right tcl earrn a n}Ooh intenest in the Rosebud pioperty, net of a 2yo
Net Srnelter Returns r["N{:}R"). payments in lgUS under the option agreement are as
follows:

Cash payments Value of common shares 1or
equivalents) of IDH Gold

Initial payment on signingl (rerceived)
March 6, 2013 (receive<t)

25,000 (Note 6)
35,000 (Note 6)
25,000

75!0q__ 75,000

March 6.2014

{; 15,000
15,000
25,000

March 6.2015

$ 130 000 $ 160,000

lf IDH Gold exercises its rightr; under the opticln, the rOompany will retain a 3% NSR in
the property. IDH GoLC hiaLs the rigl^rt trc acquire one <lf the three NSR points by paying
$110,000 over the cgu[se of thre agreernent: by' an initial payment of $tO,OOO lreceiv-eOfand payments of ti1(1,0010 on the 1,'t annil'ersary (received), $20,000 on the 2id
anniversary, $30,000 on tl"re ll'd annivers?r!, ohd $40,0i00 on the 4th anniversary. The fair
value of the total consideniirtion receiverl durinrg the nine months ended Septbmber 30,
2013 of $60,000 (2Cl11l: $;{i0,c100) has lceen relcognized as income in the statement of
comprehensive loss (sr:e {:ichedule A).

ln the nine months ende<l Serptembrer 30, 2013, the Company received a net
reimbursement of $(2,47,5') on maintr:nance and exploration (September 30, 2012:
expended $3,180). 1-hre property [s in good standing until 31 August 2014.
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SENATOR MINERALS INC;.
Notes to the consolidated Intrerinr Finianrcial stertements
As at and for the periods endc.d {}eptember 3c1,2013 iend 2'012
(Unaudited - tixpressed in Canadian Dollars

8. Loans Payable

In July of 2003, the OomFrany entened into a revohring arms-length arrangement with aprivate lender for an unselr:ureld line ol'credit of up to'$tOO,OOO limenOeiin .lune 2010to $500,000) repayable on dr+man<l or out o1'the requity financings undertaken by theCompany' lnterest was payable at 1o/o per nrorrtir on ,ny outstanding month-endbalance' ln December iil011, the ball:lnce and thre line of credit were aisigned to a
director (as of June i30, 2013i a former rJirector) of thre Orcmpany and the interest rate was
reduced to 0.75o/o per mcunth an<j the line of c;redit was; reduied to $250,000 (note 11).
fs of September 3, 2l01l,l the, balancr: outstarnding on this loan of $ZO6,OOO (31 Dec
2012: $233,000) plus acc;nued intercst was assignied to a group of investors who are
assisting in restructuring flhe Comrpany.

Loans payable in the ofl'toUt'lt of $1O3,tlO0 (Dr:cemlber 31, ZO12 _ $Nil) are unsecured,
bear interest at 10o1, Fr€r iannLlm and arte to ber reparid once the Company has sufficient
resources. The lenclers havr: the option to be repairJ in cash or shares oi tne Company.
These loans represrent funds advancerc by a gioup of investors who are assisting in
restructuring the Company,. lt is not prresenilyr known what business, organizational or
management changes may' be necess€ily to complete lthis restructuring.

Receipt of the loans in tlhe amount of $103,t100 prro,vided the working capital for the
Company to obtain eruditedl financial statements for the year ended December 31, 2012,
to prepare consolidaterj int,erinrr firrarrcial statements for ihe period ended September 30,
2013 and for corporatr-'retrgistratirons;. l\s a result, the Company gained further time in
which to complete its intenrcled restructuring.

Share Gapital

(a) Authorized:

Unlimited number of comnron shares wil,hout pilr value
Unlimited number of spreciarl sharels issuable in series without par value

(b) Common shares iss'ur:cl:

On June 14,2013, thel Compitny"s shares were consolidated on the basis of one new
share for forty old sharres as author"izeld by itsi shaneholders at the Company's annual
general and special merirting held on May 24, 2Ct13. As a result of ifre share
consolidation the nurnbrer of comnnon slrares isrsued iand outstanding is 1,152,179, taking
into account rounding of friac;tional shares. All refelrences to share and per share
amounts have been retroacrtivelly restabd to reflect the share consolidation.

(c) Warrants

There were no warretnlts outsternding as at Septembrer 30,2013 or December 31 ,2012,
and no warrants issuedl, forfeited or elxpired during the periods then ended.

9.
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SENATOR MINERALS ING.
Notes to the consolidated Intrerinr Finianroial statemenlts
As at and for the periods ended {rieptermber'30,2013 iand 2012
(Unaudited - Expressed in Canadlian Dollars

9. Share Capital, conilinrued

(d) Stock Options

T!9 cgmpany has a rolling incentive stock option plern that can reserve a maximum of
10o/o of the issued sharesr of tlre ComPany at the tilne of the stock option grant with novesting provisions, but inch"rcling the following tr-.rms:I Each incentive shilre ;ourchase option is pr:rsonal to the grantee and may be

neither assignerd n<lr trernsferrecl to anyone ellser;o lndividual incentivtl $hiare purclrase options will have no more than a maximum
term of five (15) years from the date of il.reir grarrt;r lncentive shetrer purchase optionrs granted to any one individual in any 12 month
period can n<lt ere(|erfl !jo/a, of thr: issuedland outitanding shares of the Company;

' Individual incentivtl share purchiase options granted to Lny one consultant in any
12 month period shall not eXC€od 2o/o of the issued and outstanding shares of the
Company; arrd

o Individual incentivtl shetre purclrase option ergreements granted to an employee
or consultant crlnducl,ing investor relaticlns ac;tivities will not exceed an aggregate
of 2o/o of the iiss;uerl and outstarrrling shares of the Company in any twelve month
period.

There were no stocl< options routstanding as at $eptelmber 30, 2013 or December 31,
2012 and no stock optionsi granted, forfeited or expir,ed during the periods then ended.

Reserves

(a) Warrants resen/e

This reserve records; the incrermerntal inrcrease in the fair value of outstanding warrants
resulting from a re-pricing.

(b) Share-based payments reserve

This reserve records itemsii rercognizerd aLs share-based compensation expense until such
time that the stock optirons iare r-axerciisecl, at which tirner the corresponding amount will be
transferred to share capital. lf the options expire unexercised, the amounts recorded
could potentially be Lransferred to, defici't but the Cornprany has elected to maintain them
in the share-based prayments reserye ?ccoUht.

Related Party Transactions and Balances

Rel ate d P a fty Tra n s erct i on ::;

During the three and nine rnonthsi enderl September'30, 2013, the aggregate amount of
expenditures made to peirrties not at arm's lengtl'r to the Company consists of the
following:

(a) -Ihe 
Company praid nent,, comununications, offic€r, and bookkeeping services in the

amount of $Nil arrd 9i3,260, respectively, (21012: $2,g20 and 99,460) to a
company controllecl b'y a former director of the Oompany;

10.

11.
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As at and for the periods endred tiie;ot,ember.30, 201 3 and 2012
(Unaudited - lixpressed in Cianacliern Dollans

SENATOR MINERALS INC.
Notes to the Consolidated Interirn F:i'ancial S:atements

11. Related Party Transactiro,r,rrs fl''d Ealilnces, c;ontinued

(b) The Company incurrecjl interest expense on a lloan payable to a former director in
the amount of g3,ggg ernd gil5,1592 (20'12: $€i,390 and 912,99g) (note g).

Key M a n ag e m e nt Co r;n pe' n s at ti o n

[9V manaOement compensation for ther three and ninra month periods ended September
30, 2013 consisted of management fees in the amount of $Nil and 915,SOO, respectively,
(2012: $24,625 and g76,iB7l5) paid to er company controlled by a former director of the
Company.

During the three and nine month periods enrde<J rSerptember 30, 2013, the Company
tLgyrred managemernt ferirs in the dffiouht of g3,0r00 and g5,00d, respectiiely, (2012:
$Nil and $Nil) to a director ofthe Comp,apy.

Related Pafty Balan,ces

September 30
2013

December 31

2012
Included in trade and ,other Peryables:

Director and office,r
Company controlled by a forrmer direc;tor
Former director - lroor't inl.erest

Included in loans payarble (nolie 8)
Former director

1,050 $
60,000 578

56,312

233,000

12. Segmented Information

During the period rcovered by these consolidaterj interim financial statements. the
Company had one reportarble operating s€gm€rnt, being the acquisition, exploration, and
disposition of interests in rnineral proprerties. lt is the Company's policy to expense
exploration and evaluationr exprenditures as incurred.

At September 30, 2!013 iarnrl at Dercernber 31 ,2012i., all of the Company's recorded
assets were located in Carnadar.
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SENATOR MIT{ERALS INc;.,
Notes to the consolidated Interim Financial stiartemenl,s
As at and for the periods enrded Sii,epte,mber 3Ct, 201 3 lnd 2012
(Unaudited - Expressed in rSerna<lian lDollars

13. Commitments

Until March 31, 20.1i1, the Company' had an officel and service agreement with acompany controlled by a dir,ector anrj officer of thre Company. T-he terms of the
agreement required the Company to piay $1,31S per nnonth, with i time limitation tied tothe term of the officer's tr:nurc. The monthly pay'ment included $375 per month for
administrative services which hras been included irr nranagement fees.

Similarly, the Compilny had a management services agreement until March 31, 2013
with a company contrrclledl by a director and officer of tne Company. That agreement
required the Comparny to pay $10,000 per month, c;ontinuing for the duration of the
officer's tenure, but was voluntarily modifir:d to t$3,500 p", month commencing
September 2012.

Effective April 1 , 2}1il, thesie two agneements for services were terminated and the
director and officer rresigned. ln consiclreration for cancellation of these two agreements
and the resignation, a compan'y controlled by er diner;tor and officer of the Company and
th_e officer ("the partires") are entitled to any cash rec;eived by the Company after April 1,
2013 from IDH Gold pursuant to its option of the Rosebud property (notes 6 and 7). ln
addition, the parties are entitlerC to receive any' IDH Gold common shares issued to the
Company, pursuant to the llDH Gold "sprecial \y'y'arrants", in the event IDL Gold obtains a
stock exchange listing, or $US€i0,000 ciash payiable tro the Company if IDH Gold does not
obtain such a listing by March 13, 2014 (inote 6).

Event After the Reporting F,eriod

On October 29,201i] the Company clorsed ther first tranche of a private placement and
issued 8,000,000 Units at ar prioe of $0.06 per tJnit for gross proceeds of $490,000. The
second tranche closed on Nov'embe>r'12,201i1 and the Company issued an additional
2,000,000 units at a price of $0.06 per tJnit for gross proceeds of $t ZO,00O. Each Unit
consisted of one common share and one common share purchase warrant of the
Company. Each warraint entitles the holrCer to prurch:rse one additional common share of
the Company at a prictl of $0.C18 per share for a periorl of five years from the closing of
the offering.

14.
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SENATOR MINERALS INC.
Notes to the Consolidated lnterim Financial Stiartements
As at and for the periods endeld September 3Cr, 201 3 end 2012
(Unaudited - Expressed in rlernadian Dollars

SCHEDULE 'IA'' . EXPLORATIO]{ EXPEhIDITURES

Year Property Acquisition Maintenanrce

$$
Exploration

$

Total
expended

$

Reimbursed

s
2013 Three months

Taurus

lC Bentonite

Mustang

Rosebud

2013 Nine months

Taurus

lC Bentonite

Mustang

Rosebud ,800 325 (2,475

(2,800) JZC (2,475)

2012 Three months

Taurus

lC Bentonite

Mustang

Rosebud 2,8tt5 2,855

2,8tts 2,855

2012 Nine months

Taurus

lC Bentonite

Mustang

Rosebud

3,5il8

2,8tt5 J23

3,528

3,1 80

(100)

(50,000)

6,383 6,708 (50,100)
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