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l',lotice of No Auditor Review

These unauditerl consolii,clated interim financial statements of Senator Mi
,,company") have not ber:n reviewed by the auditors of the company. This
provided in acrcordance with Section 4.3 (3) (a) of National Instrur

Continuous Disc;losure Ollligations.
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SETNATOR MINEIRALS tNc.
CONSOLIDATED INTERIM
(Urraudited - ExPresserd in C

7\TI-MEINTS OF FINANCIAL POSITION
adian dollars)

inteQral part of these interim financial statements

1

13

AfiSETS

Current assets
Cash

Amounts receivable

Nrcn-current assets

Other investment

LIABILI'IIIES AND DEFIC

Current liabilities
Trade and other
Loans

SHAREI{OLDERS' DEFICI

Share capital
Warrants reserv€)

Share-based payments

Defic;it

The accompanying no,tes are

Nlature and continuance of

C;ommitments

2012

1,601

2,070_

3,671

25,000

28,671

128,539
233,000

361.539

6,826,151
76,727

250,442

,486,188)
(332,

28,671

A,pproveld

[)irector

Director

on behalf of the

"Richard lM. Gra
Richard V/. Gr

"Keir Re
Keir Reynolds

rd

2

June 30

Note 2013

$ 2,850
2,037

375

5,262

60,000

150,344
343,600

l\lc'Y
I 6,826,151
10 76,727

serue 10 250,442



SE:NATOR MINEIRALS
CCTNSOLI DATED INTERIM S
(Unaudited - ExPresserd in Ca

rNc.
I\TIEMENTS OF COTVIPREHENSIVE LOSS

n dollars)

six months ended
June 30

2012

3,853
Exploration expenditures: acquisition'

A)

Gerneral and administrative elxpenses

Communications

Filing ernd listing fees

Interest

Management fees

Occupancy

Office and general

Professional fees

Promotion

Shareholder information

Termination setllement

Transfer agent

Travel

Other inconne

Sale of mineral Proper\' interests

Miscellaneous

Settlernent of accounts

N€|t loss and

B:rsic and diluted loss

number of

Ttte accom[tanying notes are an integral of these: interim financial statements

,300

,320

,684

,500

964

,465
'too

,849

,800

2,863

5,200

7,609

62,250

11,902
'r,607

9,158
ZJ

1,998

8,1 86
AOO

71

73

,825 111,395

50,1 00

3,265

,814 $ 61 ,883

1.152.179

0.05

For the three months ended Fot
June 30

Note 2013 2012

$ 325 $ 3,528 $

11 1,122 1,429

6j20 - 1

11 7,089 4,215 I

11 5,875 31,125 1

11 1,164 5,982

11 1,033 615

11 15,937 4,595

2,772 1,998

87,800

2,230 5,687

- 581

131.142 56,227 1

A) 35,000 25,100

4,536

39.536 25,100

period $ 91,931 $ 34'655 $

$ 0.08 $ 0.03 $

1.152.179 1.152,179 1,1
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SENATOR MINERALS IINC.
CONSOLIDATED INTERIM SlIATEMENTS OF CAS|H FLOWS
(Unaudited - Expressed in Carniadian dollars)

Cash provided by (used for):

Operating activfities

Net and comprehensive loss lbr the period

Item not involving cash:

Siale of rnineral properq/ interest

Change in non-cash workirlg capital items:

l\mounts receivable

Prt,.paid exPenses

6,7

For the six months
June 30

2013 2

(Note 2)

$ (e5,814) $ (6

(35,000)

33(
(375) (

21,805 1l-rade and other payables

Due to related

(10e,351) (7 ,124)

Financing activities
Loan advances 1 10,600

1 10,600

Change iin cash during the Period 1,249

1,601Cash,

Cash, end of the $ 2,850 $

The accampanying notes are arl integral part of these interim financialsfafemenfs

Supplementary Cash Flow Inio,rmationt

Intenest paid

,883)

,63e)

,e60)

,897

,461

,000

,000

,124)

,067



SENATOFI MINERALS INC.
Notes to tlhe Consolidated Interim Financial Statements

As at and fcrr ther periods endecl June 30' 2013 and 21012

(Unaudited - ExprgEgg ,l tglradian Etollars

Nerture and Continuance of Operations

Selnator Minerals Inc (threl "Cornpany"), listed on the TSX-Venture Excha

anr Ontario corporation'with its principal office and registered and
at 1600-- 609 Granville {itreet, Vancouver, BC V7Y 1C3.

The Company is a junicr exploration company engaged in the business;

ac;quisition aird exptoriation of mineral intenests in North America. At

of comntercial grade minerals on any of its properties. The ability of
realize {he costs it hars incurred to date on these properties is dep

Crtmpanry identifying a oommercial mineral body, to finance its develop
resolve any environnrental, regulatory or other constraints which

Management is targeting sources of additiorral financing thr,ough alli

exploration and mininl;l entities, and other business and financial

arjdition, management c;losely monitors conrmodity prices of precious

individuial equity movernents, and the stock market to determine the :

biasis wlhich presumes thre realization of assets and settlement of liabilit
course of operations in the fgreseeable fullure. The Company has in

lo,sses iand at June 30,2013, had a cumulative deficit of $7,582,002
citpital deficiency of $488,682. The continuing operations of the

These crrnsolidated intr:rrim fin;rncial statemernts were authorized for i

2C)13 by the directors of the Company.

on August 28,

identification,
date of the

cclnsolidated interim financial statements, the Company has not a known body
Company to

upon the

successful development of the property. -fo date, the company has

revenues and is considLsred to be in the exploration stage.

costs and to
hinder the

earned any

("TSX-V"), is
office located

and a working
Company are
to commence

with financial,
which

would assure continuartion of the Company's operations and e programs. In
base metals,

iate course

o1'action to be taken by the Company if favourable or adverse market itions occur.

Tlhese consolidated interim financial statements have been prepared on gorng concern
s in the normal
rred operating

2.

dependrent upon its ability to continue to raise adequate financing
profitablle operations irr Lhe future.

These consolidated interim financial statements do not include any adlubtments relating

to the recoverability and clasrsification of recorded asset amounts anrC classification of
ligbilities that might lce necessary shoukl the Company be unable to continue in

existence. The aforententioned factors indicate the existence of a miat,prial uncertainty
which may cast signif iic;ant doubt about the Company's ability to contifue as a going
concern. Further discurssion of liquidity risk is included in notes 4 and 5.

Easis of Preparation

These oonsolidated interim finrancial statements have been prepared in iNccordance with
International Financial Reporting Standarcls ('IFRS') applicable to thej preparation of
interim financial statements, including Intt-.rnational Accounting Stand{rds ("lAS") 34,
Interim Financial Reporting. These consolidated interim financial sllafements do not
include all of the inforrnation required for full annual financial statementrB and should be
rr:ad in conjunction witfr the Company's audited annual financial staterntfnts for the year
ended December 31,',2\012, which have beern prepared in accordance with IFRS.

6



SENATOFI MINERALS INC.
Notes to tlre consolidated Interinn Financial statements

As at and for the periods endecl ,June 30, 2013 and 2012'

(U naudited - Exprgllsql n C".199,"4!ll9tt

interim financial statements are based on

28,2013, the date of the of Directors

Tfrese consolidated intr:rim financial statements have been prepared c

cost basis and include the accounts of the Company and its wholly own
lidation. The

2. Basis of Preparation, rlontinued

The polir:ies applied in these consolidated

IFIRS issued and outsternrding as of August
approval of the statements.

the historical
subsidiaries.

lnter-company balanc,::ri and transactions are eliminated on

pr.i"ntution ind functional currency of the Company is the Canadian

3.

senator Minerals US llnc. was incorporated on May 12, 2OO4 in

purpose of holding property. 515427 BC L.td. had no commercial

current period or the prr-'vious year.

Siignificant Accountinr 91 Policies

a) significant accountinrgl judgments, estimates and assuntptions

The preparation of 'tlre Company's consolidated interim financial

confoinrity with IFR$ requires managernent t9 make judgments,

assumptions that affect the application of accounting policies and the

of assets, liabilities and contingent liabilitles at the date of the cc

financial statements and reporled amounts of revenues; and ex

reporting period. Estinrates and assumptions are continuously evaluatu't

on man,igement's €Xprsplsns. and other factors, including expectations
that are Selieved to ber reasonable under the circumstances. However,

can differ from these erstimates. Revisions to accounting estimates are

period in which the estirnates are revised and in any future periods

Name
5;15427'BC Ltd.

Sienator Minerals US Inc

Country of IncorPoration
Canada
USA

OufnershiP
lOOo/o

100o/o

u"u"L" for the sole
activities during the

() riti c at i u d q m e nts i n a pp lv i n a apge a nli nq-B ol i c! e s :.

l'he foillowing are critical judgments that management has made in
arpplying accounting pqlicies and that havr-' the most significant effec;t

recognized in the consoltdated interim financial statements:

statements in
estimates and

amounts
ated interim

during the
and are based

future events
ctual outcomes

nized in the

the process of
the amounts

. the determination that the Company will continue as a going rn for the next

year; and
. the determination that there have been no events or changes i circumstances

that indicate tl're carrying amount of exploration and evaluation

Tlne significant accourrting policies that have been used. i.n the prepaqrati_on of these

c<lnsoli-dated interim financial statements are summarized in the auditQd consolidated

financial statements ol' the Company for the year ended December 31,..20.12' These

consolidated interim finrancial statements should be read in conjunction rlvith the audited

crrnsolidated financial statements for the year ended December 31,2012

recoverable.

may not be



SENATOFT MINITRALS lNC.
Notes to ilre consolidated Interinn Financial statements

As at and for the periods endecl ,June 30, 2Q13 and 2012

(Unaudited - Expressed in Carqlra1Qglglg

3. SignificantAccountingPolicies,continued

b) lmpairment

At each reporting perio,cl management reviews all assets for indicators

such indication e.-xists, the recovLrable amount of the asset is estimated

"*t"nt 
olithe impairmerrt loss, if any. The recoverable amount is the hig

less costs to seli and vatlue in use. Fair value is determined as the amou

obtained from the sale rcf the asset in an arrn'S length transaction' In

ur", tnu estimated future cash flows are discounted to their prt

iec6veranfe amount of the asset is less than its carrying amount, the cetrt

the asset is reduced to its recoverable amount and the impairment loss i

l'here iare no other lF:lRS's or IFRIC interpretations that

expected to have a mi:tterial impact on the Company.

impairment. lf
determine the

of fair value
that would be

ng value in
value. lf the

be more than
had not been

are not yet eiflfective that are

ino amount of
recognized in

ly independent
unit to which

that assret belongs. l

past impairments are allso considered at each reporting period and vrrhpre there is, an

indication that an impiairment loss may have decreased, the amount is
recoverablecalculated as outlined illbove to determine the extent of the recovery' lf

arnount of the asset is rnore than its carrying amount, the carrylng of the asset is

in the profit or

the profit or loss for tharit period. For an asset that does not general" 
l?i?$

c€tsh inflows, the recov,r:nable amount is determined for the cash generatllll

increaserd to its recovenirble amount and the impairment loss is reverser

loss for that period. Th,e increased carrying amount due to reversal will n

what the depreciated historical cost would have been if the impai

c)

recognized.

Neur accounting standands and recent pronouncements

the )onlpany

The following revised standards are effective for annual periods beginrfring on or after

January l, iOl3 with r=arlier application permitted. The Compa.ny !".F assessed the

impact of these stanclerrds and has determined that they would not lipave a material

impact on the CornParrY.

. lf:RS 10, Consolidatecl l=inancial Statements (January 1'2013)
o lf:RS 1 '1, Joint Arrangernents (January 1,2013)
o ll:RS 12, Disclosure o1[lnterests in Other Entities (January 1,2013)
o IFRS 113, Fair Value Measurement (January 1 , 2013)
o IAS 28. Investments irr rAssociates and Joint Ventures (January 1,2013)
o IAS 32. Financial Instrurments: Presentation (January 1,2014)
o IFRS 9, Financial Instruments (January 1,2015)

8



SENATOR MINE:RALSi lNC.
Notes to the Corrsolidated Interinn Financial Statements

As at and for the periods endecl .June 30, 2013 and 20121

(Unaudited - Expressjd in Can*rdian Dollars

4. Capital Management

uard the
of capital,

and to achieve reasonra[le returns on invested cash after satisfying objective of

preserving capital.

The Conrpany considers its cash to be its manageable capital' The C

is to maintain sufficient c;ash and deposit balanr;es to cover operating

costs over a reasonabler future period. 16s Q;ompany accesses

The Cornpany"s objectitres for the management of capital are to
Company's abiility to continue as a going concern, including the preser

necessary ancl may alsro acquirtl additional funcls where advantageous

anse.

The Conrpany currently has no externally-imposed capital requirements.

5. Financial Insllruments;

As at June 30, 2013, thre Company's financial instruments consist of

receivable ancl other in',,restment, trade and other payables, and loans

Carrying value and fair value of financial assets and liabilities at June

summarized as follows,

June 30,
2013

Classification Carrying Value Fair Value Carrying

$$$

y's policy
exploration
markets as

stances

amounts

2013 are

Fair Value

$

FVTPL

Receivables and other inveil.ment

Other liabilities

Loans payable

The Company classifiers; the fair value of thesel

following hierarchy based on the amount of
instrument.

2,81i0 2,850

62,0137 62,037

150,3,44 150,344

343,6110 343,600

,601

,070

,539
000

1,601

27,070

128,539

233,000

In management's opiniron, the Company's carrying values of cash, amou

and other investment, l.rade and other payables, and loans payable app

fair values due to the inrmediate or short term nraturity of these in

receivable
ate their

financial instruments rding to the
observable inputs userd to value the

Level 1 - Quoted pricesi are available in active markets for identical
as of tlre reporting di'lte. Active markets are those in which tra
sufficient frequency and volume to provide pricing information on an

Cash, amounts receivalcle and other investment, trade and other paya
payable are classified under Level 1.

or liabilities
occur in

oing basis.
and loans



SENATOR MINERALS INIC.

Notes to the consolidated Interirn Financial statements
As at and for liher periods endecl 'June 30, 2013 and 2Q111

(Unaudited - Expressed inr Carradian Dollars

5. Finrancial Instruments, continued

Level 12 - Pricing inputs are other than quoted prices in active rnarkets incl

Prices in Level 2 are eitherr directly (i.e. as prices) or indirectly (i.e. derived

of the reporting date. The comrpany does not have any financial

under Level 2.

Level 3 - Valuations in 1he level are those with inputs for the asset or liabil

based on observable marrket da1ta. The company does not have any

under Level 3.

Liquidity Risk

Liquidity risk is the risk that the Company will not lre able to pay financial in

as they r:ome due. The ii:;ompany's only liquidity risk from financial instrum

meet irerde and other payables and loans payilble requirements. The

maintain sufficient cash balances to meet its needs at June 30, 2013. F

investors are assisting irl restructuring the Company (see note 8)'

Foreign Exchange Risk

The oompany's functional and reporting currency is the canadian do

expenditures and costs are made from Canadil for the advancement
exploration projects lociated in the United States. As at June 30,2013
ZOilZ, tfrc Comparry harl a negligible balance of cash on deposit for fur

United Sitates currency. T'he Cornpany's primary exposure to foreign excha

relating to the warrants earned under the agreentent with IDH Gold Inc. (

current policy is to invr:st excess cash in investment-grade short-term

issued by its banking irrstitution. The Company periodically monitors

makes and is satisfied with the credit ratings of its; banks'

F'rice Risk

T'he Company is not ex;:losed to price risk.

in Level 1.

prices) as
classified

that are not
instruments

During the periods enderd June 30,2013 and December 31,2012, there

between level 1, level 2 and leve,l 3 classified assets and liabilities'

The Conrpany's financial instrumrents are exposed to the following risks:

Credit Rtisk

The Con'rpany's primary exposure to credit risk is the risk of illiquidity of ga

$2.8510 ert'June 30, 2Oi:3 (Decernber 31,2012 - $1,601). As the Company's

cash holdings to instrunlents iss;ued by major Canadian banks, or investmet

or better quitity, thel cre<jlit risk is considered by milnagement to be negligible

no transfers

amounting to
policy is to limit

of equivalent

nt liabilities
is its need to

ny did not
, a group of

as most major
the Company's
December 31,

expenditures in
risk is the risk

te 6) amounting
does not hedge

it certificates
investments it

to $60,Cr00 at June 30, i2013 (Drecember 31, 201i2 - $25'000).Ihe
fclreign currency transactions. Management believes the foreign cu

derivr-.d from currency cr:rnversion to be negligible at this time.
exchange risk

lntere>st Rate Rlsk

The company has cas;h balances and only fix,ed interest-bearing debt The Company's

10



SENATOR MINHRALIS INIC.

Notes to the Consolidated Interirn Financial Statements

As at and for ther periods endecl ,June 30, 2013 and 2011?'

(Unaudited - Expressrld inr Carriadian Dtollars

6. Other Investment

Other investmr-.nt is conrprised of "special Warriants" that give the Company the right to

the equivalent nurnber of shares of IDH Gold LLC ("lDH Gold") that are worth $US

60,000 prursuant to the option agreement entered into between the Company and IDH

Gclld on March 6,':2012 relatingl to the Rosebud property (note 7). The lSpecial Warrants

will be erutomiaticarlly cgnverterC into common shares of IDH Gold ecluivalent to $US

60,000 upon the third rCay following IDH Gold's common shares beirrg listed on a
recognized Carnadian on Unitecl States stock exchange, or IDH Gold completing a sale,

joint venture o,r sirnilar transaction with regards to the Rosebud property and raising at

least $US 2,000,000. In the event that the lspecial Warrants are not converted to

common sharres b,y Miarch 13, 2014, then lDFl is requirecl to pay the Company $US

60,000 c;ash. As the probability of the conversiion of the Special Warr:lnrts is uncertain,

the Company lhas,classiified ther amount as non-rlurrent. The impact of disr;ounting forthe
time value of rnonely ha:i; been rCetermined to be immaterial'

7. Mineral Properties

Ownership of mineral property interests may involve certain risks duel to difficulties in

determirring the validitv' of certain claims as well as the potential for prroblems arising

from the ambiguours con'veyancing history characteristic of some mineral properties. The

Company had inverstigerte<J ownership of the mineral properties in which it has an interest

and, to the best of its knrpvyledEe, all properties are in good standing.

It is thel Conrpanry's prolicy to expense exploration and evaluation expenditures as

incurred. Seel Schedullel A - llxploration experrditures for a summary of the 2013 and

2012 ac:quisition, maintenance, and exploration expenditunes and reimbursements for
each property.

At June 30,2t013, the Company owns or has royalty interests or leasie options on the
following minerral properrty interests:

Taurus, soutl[eas;tern Alaska

ln September 20tJ4, the Company acquired a 100% interest in the 33 claim Taurus
propertyr in southeasternrl\laska by way of stakittg.

For the six month pericrcl enderl June 30, 2013, the total expended is $nil (2012 - $Nil) on
maintenance and explonation. The claims are in good standing with the State of Alaska
until 30 November 2O1i:^3.

lG Bentonite,, Netrada

In 2008, the Company arranged the staking of seven placer claims to cover a bentonite
deposit of unrCetermincrd size. In April 2012, tl're Company completed a sale of its 50%
interest in the lC t3entorrite property for $100. The Company will retainr et 3% Production
Royalty in the property.

For the six month periocl ended June 30, 2013, the total expended is $rril (2012 - $Nil) on
maintenance and expl:rration.

11



SENATOR MINE:RALSi lNC.
Notes to the Consolidarted Interim Financial Statements

As at and for the periods ended .lune 30, 2Q13 and 2012
(Unaudited - Ex;rressed in Cani:ldian Dollars

7. Mineral ProPerties, comllinued

Mustang ProPertY, Yul<lo,n

ln Novernber ,2010, ther Company entered into a staking arrangement with an arms-

length party to acquire a 50% interest in a gold-copper target in the Whritre Gold mineral

belt, Yukon.

In Decernber 20112, thel Company sold its 50% interest in the Mustilnrg prope{V !9r
$SO,0O0 in an arms-1s3gth transaition. For the six month period ended .June 30, 2012,

the total expenrded on nlaintenance and exploration was $3,528.

Rosebud proPertY, Ari:zona

ln May ZOl1, the Company, through staking, acquired a lO}o/o interest in the Rosebud

prop"tty. On t3 March il}12, thre Ctmpany entered into 1 option agreennent in which it

iave fOff GoLl the right to earn a 10b% interest in the Rosebud propt:rty, netof a2o/o

fuet Smglter Returns ('[',lSR"). Payments in US$ under the option agreement are as

follows:

Cash payments Value of cornmon shares (or

lnitial payment on signing (received)

March 6, 2013 (received)

March 6,2014

15,000
15,000
25,000

ivalents'!of IDH Gold
25,Cr00 (Note 6)

35,Cr00 (Note 6)

25,Cf00

75,000 75.000March 6, 2015
$ 130,000 160,000

lf IDH Ciold exerc[ses itrs rightr; under the option, the Company will retain a 3olo NSR in

the property. IDH GolC has tfre right to acquire one of the three NSR points by paying

$ttO,OOO oventhe course of tl're agreement: by an initial payment of $10,000 (received),,

and payments of $113,000 on the 1't anniversary (received),^- $20,000 on the 2nd

anniversary, $;30,Ct00 on the 3"r anniversary, and $40;000 on the 4th anniversary. The fair

value ol'the trctal consicleration received during the six months ended June 30, 2013 ot

$60,000 (20'12: $5O,0llo) has been recognized as income in thel statement of

comprelnensive loss (s,+ra Scherdule A).

ln the six months endercl June 30, 2013, the Company received a net reimbursement of

$(2,4T5) on maintenance an,C exploration (June 30, 2012: expended $3,853)' The

property is in goo<1 starrrJing until 31 August 2013.

12



SENATOR MINE:RALSi INC'
Notes to the consolidarted Interirrn Financial statements

As at and for the periods ended June 3r0, 2Q13 and 2Q12

(Unaudited - Expresstld in Cani:ldian Dollars

8. Loans PaYable

In July of 200i), thr: cornpany rentered into a revolving arms-length arrangement with a

private lernder for an unsecurecl line of credit of up to $100,000 (amended in June 2010

to $500,000) repavabler on den'land or out of the equity financings undrertaken by the

Companv. Interest wias payerble at 1o/o per month on any outstanding month-end

balance. In December 2011, the balance and the line of credit were assigned to an

director (as of June 30, '2013 aformer director) of the Company and the interest rate was

reduced to 0.7'S% per rrronth aLnd the line of credit was reduced to $250,000 (note 11).

That arrgngement remarins in place as of June 30,2013, with a balance outstanding of

$266,600 (31 Dec 2012:" $233,000).

Loans payable,' in the iamount of $77,000 (December 31, 2012 - $Nil) iare unsecured,

bear intelrest at 10% pr:lr annurn and are tobe repaid once the Comparny has sufficient

resources. Tl-re lendersi have the option to be repaid in cash or shares of the Company'

These loans represent funds advanced by a group of investors who etre assisting in

restructuring the Company. lt is not presently known what business, organizational or

management ,;harrges'rnay be rxecessary to complete this restructuring.

Receipt of the loians irr the arrnount of $77,000 provided the working capital fo1 t.[e

Company to orbtain audited finiancial statements for the year ended December 31, 2012,

to prepare unaudited interim I'inancial statements for the period ended June 30, 2013

and for r:orporate registrations. As a result, the Company gained further'time in which to

complete its intended relstructuring'

9. Share GaPital

(a) Authorized.

Unlimited nunrber of co,mmon shares without par value

Unlimited nunrber of sp,ecial shares issuable in series without par value

(b) Common s;harers issued:

On June 14,2013, th,cr Comp,a6y's shares were consolidated on the basis of one new

share for forty o1l shiares as authorized by its shareholders at the Company's annual

general and spercial meeting held on May 24, 2013' As a resullt of the share

[onsoli<jation tfre, numiler of ciimmon shares issued and outstanding is 1,152,179, taking

into account rounding of fractional shares. All references to share and per share

amounts have been rellroactiv,ely restated to reflect the share consolidation.

(c) Warrarnts

There were no wiarranlls outstianding as at June 30, 2013 or December !11 ,2012, and no

warrants issued, forfeited or expired during the periods then ended.
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SENATOR MINERALS INC.
Notes to the Consolidated Interim Financial Statements

As at an<J for the periods endecl June 30, 2013 and 201"1

Unaudited - Expressed irr Carradian Dollars

Share Capital, continu,ed

(d) S,tock Options

The Conrpany has a rolling incentive stock option plan that can reserve a maximum of

1)o/o of the issued shar,es bf tne Company at tl"re time of the stock optiorr grant with no

vesting provisions, but including the following terms:
o Eiach incentive share purchase option is personal to the grantee and may be

neither assigned nor transferred to anyone else;
. lndividual inrcentive share purchase options will have no more than a maximum

term of five (5) years from the date of therir grant;
. Incentive share purchase options granterd to any one individual in any 12 month

period can not erxceed 5% of the issued and outstanding shares of the Company;

. Individual incentive share purchase options granted to any one consultant in any

12 month perio<l shall not exceed 2o/o of the issued and outstandinrg shares of the

Company; and
. Inrdividual incenltive share purchase option agreements granted to an employee

conducting investor relations activities will not exceed an aggreg€fte of 2o/o of the

irisued and outsll,anding shares of the Company in any twelve month period.

There were no stock oprtions outstanding as at Jlune 30, 2013 or December 31 ,2012 and

no stock options granterd, forfeited or expired during the periods then ended.

Reserves

(a) Warrants resen/e

-fhis reserve records the incremental increase in the fair value of outs;tanding warrants

resulting; from a re-pricing.

(b) {ihare-basedparymentsreserve

This reserve records itr:lms recognized as sharer-based compensation expense until such

time that the stock options are exercised, at which time the corresponding amount will be

transferred to share c;iirpital. lf the options expire unexercised, the amounts recorded
could potentially be trarnsferred to deficit but the Company has elected t<l maintain them

in the share-basetl pay'ments reserve account.

Related Party Transaaltions and Balances

Related' Party Tran saction s

During the three and six months ended June 30, 2013, the aggregate amount of
expendltures made to parties not at arm's length to the Company consists of the
following:

(a) The Company paid rent, communicationrs, office, and bookkeepinlg services in the

amount of $gzt0 and $3,760, respecllively, (2012: $2,820 and $5,640) to a

oompany Oontr0lled by a former director of the Company;

10.

11.
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SENATOR MINERALS INiC.

Notes to the Consolidated lnterim Financial Statements

As at ancJ for ther periods endecl June 30, 2013 and 2011?-

(Unaudited - Expressed irr Canadian Dollars

11. Related Party Transacllions and Balances, continued

Key Management Compensation

The comperny incurred interest expense on a loan payable to a

the amount of $rii,000 and $11,595 (2012: $1,697 and $3,394) (t
(b)

Key marragement compensation for the three and six month periods

ZOig cornsisted of management fees in the amount of $3,875 and $15,

director in

June 30,

, respectivelY,
by a former

pany incurred
12: $Nil and

December 31

2012

$
578

56,312

233,000

$ 398,993 $ 289,890

tements, the
ploration, and

icy to expense

(2012: $31,125 and $11i0,000, respectively) paid to a company

director of the ConrPanY'.

During the three and siix month periods endecl June 30, 2013, the Cc

management fees in tirre amount of $2,000 and $2,000, respectively, (

$Nil) to a director of ther Company.

Rel ate d P arty B a I an ce :st

June 30

2013

Included in trade and other payables:

Director and officer
Company contnolled lby a former director

Former director - loan interest

Included in loans payarlcle (note 8)

Formr-.r director

$ 1,098
63,3819

67,90i0

266,600

12. Segmented Information

During the period cc,'v€red by these consolidated interim financial

Company had one reprlrrtable operating segment, being the acquisition,
disposition of inllerestrs in mineral properties. lt is the Company's
explorallion and elvaluartion expenditures as incurred.

At June 30, 201i! and att December 31 , 2012, all of the Company's recclr

located in Canacla.

assets were
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Notes to the Consolidiateri Interim Financial Statements

As at and for the periods ended June 30, 2013 and 201"2

(Unaudited - Expressed iin Carradian Dollars

13. Gommitments;

Until March 311, 2013, the Company had an office and service as,reement with a

company controllled b), a director and officer of the Company. Ther terms of the

agreemilnt required thel Company to pay $1,31{i per month, with a timer limitation tied to

thL term of tl.ie officer's tenure. The monthly payment included $375 per month for

administrative seruices which has been includedl in management fees.

Similarly, the CorrrpanV' had a management selrvices agreement until ll4arch 31, 2013

with a company controlled by a director and officer of the Company. 1-hat agreement

required the Cbrnpany'to pay $1O,OOO per month, continuing for ther duration of the

officer's tenure, but r,vas voluntarily modified to $3,500 per montlr commencing

Septemlrer 2012.

Effective April 1 , 20131, these two agreements for services were terminated and the

director and officer resigned. In consideration lfor cancellation of these two agreements

and the resignation, a oompany controlled by a director and officer of thre Company and

the officer ("[he parties") are entitled to any cash received by the Company after April 1,

2013 from IDH Gold pursuant to its option of tlre Rosebud property (notes 6 and 7). In
addition, the parties are entitled to receive any IDH Gold common sharers issued to the

Company, pursuant to 1[he IDH Gold "special \\/arrants", in the event IDL Gold obtains a

stock ex:change liisting, or $US60,000 cash payable to the Company if lDt{ Gold does not

obtain such a listling by March 13,2014 (note 6).
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As at and for the periods endecl June 30, 2013 and 20121^

(Unaudited - Expressed in Carradian Dollars

SCHEDULE "A'' - EXPLOFHTION EXPENDITURIES

Year

2013 Three months

Taurus

lC Bentonite

Mustang

Rosebud

2013 Six months

Taurus

lC Bentonite

Mustang

Rosebud

2012 Three months

Taurus

lC Bentonite

Mustang

Rosebud

2012 Six months

Taurus

lC Bentonite

Mustang

Rosebud

Property Acquisition Maintenance

$$
Exploration

$

Reimbursed

$

(35,000)

(35,000)

76\ lAnI vI \Y-'

5) (60,000)

(100)

(25,000)

(25,100)

(100)

(50,

(50,100)

5ZC

(2,800)

(2,800) 325

3,528

3,528

325

3,528

3,528

5ZC

325
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