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The following discussion and analysis of the finahecondition and financial position and resultsagerations
of High 5 Ventures Inc. [formerly Kokomo Enterpgdac.] (the “Company” or “High 5”) should be reath

conjunction with the condensed interim unauditearicial statements for the six months ended Jun2(@IB
and 2012 and notes thereto.

These financial statements, including comparativeaye been prepared using accounting policies in
compliance with International Financing Reportinga&dards (“IFRS”) as issued by the International

Accounting Standards Board (“IASB”). The Companfilsancial statements are expressed in Canadian
(CDN) Dollars. All amounts in this MD&A are in CDdbllars unless otherwise stated.

The following information is prepared as at August28, 2013.

Forward-Looking Statements

Certain statements contained herein are “forwao#it@y” and are based on the opinions and estimates
management, or on opinions and estimates providednd accepted by management. Forward-looking
statements are subject to a variety of risks amainties and other factors that could causeahetents or
results to differ materially from those expresseadimplied. Readers are therefore cautioned noplace
reliance on any forward-looking statement.

Description of Business

The Company is a junior mineral exploration company

High 5 is a reporting issuer in the Provinces oitieir Columbia, Alberta, Quebec and Ontario andsfill
public documents, including an AIF in its alternfdem, onwww.Sedar.com The Company is a foreign private
issuer in the United States of America and in tegpect files, on EDGAR, its Annual Report on F@®aF and
other reports on Form 6K The following link, http://www.sec.gov/cqgi-bin/browse-
edgar?action=getcompany&CIK=8251Wlll give you direct access to the Company’s {isnwith the United
States Securities and Exchange Commission (“U.E"BE
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Results of Operations

The Company was incorporated on August 24, 19&fritish Columbia, Canada. The principal businesthe
Company is the acquisition, exploration and, ifraated, the development of natural resource prigsert

Effective August 31, 2012, the Company changedatse from Kokomo Enterprises Inc. (“Kokomo”) to Hig

5 Ventures Inc. (“High 5") and consolidated its ishaapital on the basis of fifteen (old) Kokomo coom
shares for one (new) High 5 common share. The ammshares of the Company trade on the Canadian
National Stock Exchange (CNSX) under the symbol HiHand n the USA, the Company's common shares
trade on the OTCQB tier of the OTC markets undertthding symbol “HHHEF”". The Cusip number of the
Company’s common shares is 42966V105. The Compaunijice is located at 300 — 570 Granville Street,
Vancouver, British Columbia, Canada, V6C 3P1. Tlenpany’s registrar and transfer agent is Comphiéees
Investor Services Inc. located at 510 Burrard $tMéancouver, British Columbia, Canada, V6C 3B9.

All common shares and per share amounts have lestated to give retroactive effect to the 15:1 ehar
consolidation, which took effect on August 31, 2012

Certain prior period comparative figures preseimettie unaudited financial statements for the sinths
ended June 30, 2013 and 2012 have been reclagsifeathform to the presentation adopted in theeruryear.

At the Annual General Meeting of the Company’s shatders which was held on June 20, 2012, the
shareholders received the Audited Financial Statésnier the years ended December 31, 2011 and a0d0
the Auditor's Report thereon; fixed the number dfeltors for the ensuing year at four; elected Béto
Kalpakian, Jacob H. Kalpakian, Gregory T. McFarland Fred A.C. Tejada as Directors of the Compeawy;
appointed the Company’s Auditor, Smythe Ratcli@dartered Accountants, for the ensuing year arfubaiaed

the Directors to fix the remuneration to be paidhe Auditor and, re-approved the Company’s 20(ztiSt
Option Plan.

The Company has entered into a Purchase and Sakemgnt (the “Agreement”) with a Mexican Gaming
Company, whereby the Company has agreed to purciasghever is greater, 10% of the net profits & 6f
the gross revenues of the Mexican land based cdsina purchase price of Cdn $800,000. Pursuartiédo
Agreement, as of June 30, 2013, the Company hasted Cdn $641,500. Subsequent to June 30, 2043, t
Company has increased its investment by the anaf$140,700.

On May 6, 2011, the Company entered into a bindtigr of intent (“LOI”) with Arqueana de Minerids
Metais Ltda. (“Arqueana”) and its shareholders ¢f@@ana Group”) in respect to Arqueana’s mineral
concessions and Arqueana’s real estate (“Arqueadssets”). Pursuant to the LOI, the parties agteeehter
into a Definitive Property Option Agreement withén period of 60 business days. In respect to tke th
contemplated transaction, the Company hired theicses of Wardrop, A Tetra Tech company, to prepare
technical report in accordance with NI 43-101 fodue diligence review on Arqueana’s Assets whicls wa
completed and had an effective date of August 0212During the months of August and September 20iEL
Company attempted to renegotiate the terms andittmmslof the LOI with the Arqueana Group. Howewhe
Company’s attempts to renegotiate the terms andlitons of the LOI with the Arqueana Group were
unsuccessful, as a result of which, on Octobef412he Company decided to abandon this project.

Costs incurred in respect to the Arqueana Proeeyas follows:
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2011
Due Diligence Report $ 37,492
Advance payment as per Letter of Intent 2,500
Consulting 9,002
Travel 13,326
Miscellaneous 2,608
$ 64,928*

* As at December 31, 2011, the Company has writiiéthhe costs that it has incurred in respect sAhqueana
Property.

On June 1, 2011, the Company entered into an lové&tlations Agreement with an arm’s length party i
Germany (the “Arm’s Length Party”) for a period folur months for a cash consideration of US $750 thed
granting of 8,000 incentive stock options exerdisat the price of $2.25 per common share whiclelespired
unexercised as of June 1, 2012. Due to the fatttie Arm’s Length Party did not exercise its moge stock
options, the Company is obligated to make a cagmeat of US $3,250 to the Arm’s Length Party.

For the six months ended June 30, 2013:-

» The Company’s operating expenses were $166,406rapared $82,610 for the corresponding period
in 2012.

» The Company realized a net loss and compreherssgeof $166,401 as compared to $82,610 for the
corresponding period in 2012.

» The basic and diluted loss per common share w&¥ $& compared to a basic and diluted loss of
$0.07 during the corresponding period in 2012.

* The Company's total assets was $768,555 as compar&$,895 for the corresponding period in
2012.

» The Company’s total liabilities was $959,139 amsipared to $277,354 for the corresponding
period in 2011.

The Company is presently not a party to any legatgedings whatsoever.

Mineral Properties

1. Extra High Property

As at January 1, 2008 the Company held a 66% #stténethe Extra High Property, with the remainingf/a
interest being held by Colt Resources Inc. (“Col&)company that was formerly related by certaimmon
directors and officers. The property is subjecatb.5% net smelter returns royalty ("NSR”), 50%wdfich, or
0.75%, can be purchased at any time by paying $80Qpo the NSR holder.

On January 21, 2008, the Company entered into dior©OAgreement (the “2008 Option Agreement”) witblC
whereby Colt was granted the right and option tguae, in two separate equal tranches, the Compat62b6
undivided interest in the Extra High Property. ant to the 2008 Option Agreement, Colt exerctbedfirst
tranche of the option by making a cash paymen2860%00 to the Company thus acquiring from the Goma
33% undivided interest in the Extra High Properfys a result of exercising the first tranche of dpdion, Colt
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increased its undivided interest in the Extra Higbperty to 67% and has become the operator dixtra High
Property.

In order to exercise the second tranche of theonptColt was required to make a cash payment o $28 to

the Company on or before December 31, 2008. Cadlt rdit exercise the second tranche of the option.
Consequently, Colt now holds a 67% undivided irgeie the Extra High Property and the Company noldd

a 33% undivided interest in the Extra High ProperBursuant to the Joint Venture which the Compamy
Colt have formed, each party shall henceforth doultte its proportionate share of property relatepeaditures.

If any party fails to contribute its share of frguproperty related expenditures, then its intenébtbe diluted

on a straight-line basis. If any party’s interisstliluted to less than 10%, then that party'srigdein the Extra
High Property will be converted into a 0.5% net keraeturns royalty.

As at the date of this MD&A, the Company holds &3divided interest in the Extra High Property.

Neither the Company nor the operator of the ExtighHProperty has incurred any meaningful explorato
evaluation expenditures in recent years with resfzethe Extra High Property. Accordingly, durirtgetfiscal
year ended 2011 the Company has recognized anrmmgrai provision of $151,339 to reduce the carrying
amount to $1. If there is an indication in the fetthat the impairment loss recognized no longé&t&xr has
decreased, the recoverable amount will be estimatedhe carrying value of the property will bergased to
its recoverable amount.

Investment in the Extra High Property consistsasts incurred as follows:

Cumulative to

June 30, June 30,
2013 2012 2011 2013
Acquisition (property option
payments) $ 0o s 0o 3 0o $ 150,000
Staking 0 0 0 3,639
Assessment and
miscellaneous 0 0 0 10,311
Geological, geochemical,
trenching and drilling 0 0 0 431,160
Colt property option
payments 0 0 0 (443,770)
Impairment 0 0 (151,339) (151,339)
$ 0 $ 0 $ (151,339 $ 1

2. Ontario Lithium Properties (Mineral Leases)

These Mineral Leases were previously written offhat end of fiscal 2000. During the year endeddbder
31, 2008, the Company sold all of its Mineral Leak® gross proceeds of $54,500. However, in tlenethat

at a future date the Mineral Leases are placed dotomercial production, then the Company is ewtitie
receive a 0.50% gross receipts royalty after sixitim® from the date of commencement of commercial
production.
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Second Quarter (June 30, 2013)

During the three months [second quarter] periocedntline 30, 2013:

» The Company had a net loss and comprehensive 1&&k2d,797 or $0.05 per share as compared to a
net loss and comprehensive loss of $35,397 or $ped3share for the same three months [second

quarter] period ended June 30, 2012.

* The Company’'s operating costs were $124,797 as amdpto $35,397 for the same three months
period in 2012.

 The Company's weighted average number of commoneshaere 2,693,743 as compared to
1,105,019 for the corresponding period in 2012.

Summary of Quarterly Results

For the Quarterly June 30, March 31, December 31 September 30
Periods ended: 2013 2013 2012 2012
Total Revenues 0 0 0 0
Loss before other itemg (124,797) (41,604) (43,951) (36,586)
Loss per common sharp

before other items (0.05) (0.02) (0.04) (0.03)
Earnings / (loss)

for the period (124,797) (41,604) (43,951) (36,586)
Basic earnings /(loss)

per common share (0.05) (0.02) (0.04) (0.03)
For the Quarterly June 30, March 31, December 31 September 30
Periods ended: 2012 2012 2011 2011
Total Revenues 0 0 0 0
Loss before other item (35,397) (47,213) (297,164) (58,644)
Loss per common share

before other items (0.03) (0.04) (0.27) (0.06)
Earnings / (loss) for theg

period (35,397) (47,213) (297,164) (58,644)
Basic earnings / (loss)

per common share (0.03) (0.04) (0.29) (0.06)

Note: Earnings (loss) per common share calculationseratiove tables are based on the weighted averageenof
common shares outstanding for the periods. Alfith&es covered by all the quarterly periods aeppred in accordance
with IFRS. The diluted loss per share calculatiaresnot reflected as the effect would have beérdéative.

The Company’s business is not of a seasonal nature.

Risks related to our Business

The Company, and the securities of the Companyldhme considered a highly speculative investmeltie
following risk factors should be given special ddesation when evaluating an investment in any haf t

Company's securities.

High 5 Ventures Inc. -5-
MD&A Form 51-102F1
June 30, 2013



HIGH 5 VENTURES INC.
Form 51-102F1 — Management’s Discussion & Analysis
For the six months ended June 30, 2013

The Company does not generate any revenues andchdbasticipate generating any revenues in theséwable
future. Should the Company at a future date gémerny revenues, then the Company intends to résin
earnings in order to finance growth. Furthermtine,Company has not paid any dividends in the @adtdoes
not expect to pay any dividends in the future.

There are a number of outstanding securities aretagents pursuant to which common shares of thep@oyn
may be issued in the future. This will result intfier dilution to the Company's shareholders.

Governmental regulations, including those reguteti@overning the protection of the environmentesax
labour standards, occupational health, waste digposine safety and other matters, could have amerad
impact on the Company.

Trading in the common shares of the Company mayelted or may be subject to cease trade ordersydirae
and for any reason, including the failure by thempany to submit documents to the Regulatory Autlesri
within the required time periods.

The exploration of mineral properties involves #igant risks which even experience, knowledge aackful
evaluation may not be able to avoid. The pricesefals have fluctuated widely, particularly ineatyears as
it is affected by numerous factors which are beythrel Company’s control including international, romic
and political trends, expectations of inflation deflation, currency exchange fluctuations, intereste
fluctuations, global or regional consumptive patsgrspeculative activities and increased produdignto new
extraction methods. The effect of these factorshenprice of metals, and therefore the econonability of
the Company’s interests in mineral exploration rtips cannot be accurately predicted. Furthermore
changing conditions in the financial markets, arah&lian Income Tax legislation may have a direvbes
impact on the Company’s ability to raise fundsiferinterests in mineral exploration properties.drp in the
availability of equity financings will likely impesl spending on mineral properties. As a resultlothase
significant risks, it is quite possible that then@many may lose all its investments in the Compamgerests in
mineral properties.

Liquidity and Capital Resources

The Company has incurred operating losses ovemp#se three fiscal years, has limited resources, rand
sources of operating cash flow.

During 2013, the Company shall require at leastO$33 so as to conduct its operations uninterripteth
order to meet this requirement, the Company intdndseek equity and/or debt financings through gigv
placements and/or public offerings and/or loansthé past, the Company has been successful inrgpeguity
and debt financings in order to conduct its openatiuninterruptedly. While the Company does nuoé giny
assurances whatsoever that in the future it wiltiooe being successful in securing equity andétt financings in
order to conduct its operations uninterruptedlys ithe Company’s intention to pursue these metfod&uture
funding of the Company.

As at June 30, 2013:-

» The Company's total number of issued and outétgnshares was 2,730,007 as compared to 1,105,019
for the corresponding period in 2012 (Decembe2812: 1,105,007).

* The Company’s total assets were $768,555 as aeahpa $5,895 for the corresponding period in 2012
(December 31, 2012: $12,707).

* The Company’s total liabilities were $959,139%asnpared to $277,354 for the corresponding penod i
2012 (December 31, 2012: $364,703).
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* The Company had a working capital of $8,293 aspared to a working capital deficiency of $271,460
for the corresponding period in 2012 (Decembe2B12: working capital deficiency of $351,997).

On November 26, 2012, the Company announced a mdeited private placement to issue up to 4,000,008

at $0.15 per Unit. Each unit shall consist of coeimon share and one non-transferable share parelasant
exercisable for a period of three years at theepofc$0.25 per share. Subsequent to the year-édelegimber 31,
2012, the Company closed the first tranche of te-brokered private placement on January 7, 203tlas
Company has issued an aggregate of 755,000 Urf8.85 per Unit for total proceeds of $113,250.cHEdnit
consists of one common share in the capital ofGhenpany and one share purchase warrant to puretmse
additional common share in the capital of the Campat an exercise price of $0.25 per common shatié u
January 7, 2016. The Units issued had a hold ¢gh@rioch expired on May 8, 2013.

The Company closed the second tranche of the raket®d private placement on January 28, 2013 amd th
Company has issueth two directors of the Company an aggregate of D Units at $0.15 per Unit for total
proceeds of $97,500. Each Unit consists of onenmmmshare in the capital of the Company and oneesha
purchase warrant to purchase an additional comrharedn the capital of the Company at an exeradige f
$0.25 per common share until January 28, 2016. UHits issued have a hold period expiring on May2f 3.

The Company closed the third tranche of the nokdryexl private placement on March 4, 2013 and thap2aoy
has issued a total of 100,000 Units at $0.15 pet fdntotal proceeds of $15,000. Each Unit cassef one
common share in the capital of the Company andsbaee purchase warrant to purchase an additionainon
share in the capital of the Company at an exemmigee of $0.25 per common share until March 4, 2016
connection with this non-brokered private placemtr@ Company issued 10,000 common shares as'firfder
The securities issued have a hold period expinmduty 5, 2013.

The Company has also closed the fourth tranchbeohbn-brokered private placement on May 1, 201Bthea
Company has issued a total of 100,000 Units atSH0et Unit for total proceeds of $15,000. Eacht daonsists of
one common share in the capital of the Company aral share purchase warrant to purchase an addition
common share in the capital of the Company akarcese price of $0.25 per common share until Ma&30LL6. In
connection with this non-brokered private placemtr@ Company issued 10,000 common shares as'firfder
The securities issued have a hold period expirm§eptember 2, 2013.

On April 4, 2013, the Company announced that érids to raise up to Cdn $1,200,000 from variousstors
through the issuance of a Convertible Debenture.

On April 22, 2013 the Company closed the first¢ctanof the Convertible Debenture Financing with asm’'s
length parties for a total amount of Cdn $150,008e amount of $140,416 has been recorded undere@dre
Debentures (Liabilities) and the amount of $9,524 been recorded under Convertible DebenturestiEqui

On May 22, 2013 the Company closed the secondheanicthe Convertible Debenture Financing with sesen’s
length parties for a total amount of Cdn $525,0B0cespect to this second tranche closing, thefgamy has made
a cash payment of $38,000 as finder's fee to arsdemgth party. The amount of $491,665 has beeorded
under Convertible Debentures (Liabilities) andah@unt of $33,335 has been recorded under Corfeertib
Debentures (Equity).

On June 10, 2013 the Company closed the thirdiieaatthe Convertible Debenture Financing with am's
length party for the amount of Cdn $100,000. bpeet to this third tranche closing, the Compargyrhade a cash
payment of $8,000 as finder's fee to an arm’s leipgirty. The amount of $93,650 has been recordeeru
Convertible Debentures (Liabilities) and the amafr#6,350 has been recorded under Convertible Meles

(Equity).
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On June 26, 2013 the Company closed the fourtichienf the Convertible Debenture Financing witle¢harm'’s
length parties for a total amount of Cdn $150,000e amount of $140,461 has been recorded undere@ie
Debentures (Liabilities) and the amount of $9,589 been recorded under Convertible DebenturestiEqui

On July 23, 2013, the Company closed the fifthdh&nof the Convertible Debenture Financing withaam’s
length party for the amount of $50,000. In conioectvith the fifth tranche closing, as finder's félee Company
has made a cash payment of $2,000 and the Compangdued 12,000 common shares at a deemed pf6e25f
per share and 20,000 Agent’s warrants to an aength party.

The Convertible Debentures have a maturity dat&8ofmonths, and bear interest at the rate of 15%apeam
payable on a quarterly basis. The Convertible belves have a prepayment provision and a forcedetsion
provision at the price of $0.25 per share. Undmoanting value allocation, a discount rate of 2886 an
effective interest rate of 22% have been appliegitds the valuation of the Convertible Debentures.

On April 1, 2013, a total of 33,333 share purchaarants exercisable at $2.25 per share expirexeurised. On
April 15, 2013 a total of 33,334 share purchaseards exercisable at $2.25 per share expired urisgdr And
on May 10, 2013, a total of 6,667 share purchaseawe exercisable at $2.25 per share expired urisgd.

During 2012, a total of 232,667 share purchaseantsrexercisable at $1.50 per warrant share wheéch attached
to certain units issued in 2010 expired unexercised

If any warrants are exercised in the future, theyfunds received by the Company friiva exercising of warrants
shall be used for general working capital purpos¢swever, there are no assurances whatsoevearthatvarrants
will be exercised before their expiry.

Pursuant to an Investor Relations Agreement witiian's Length Party, on June 1, 2011 the Compaayntgd
8,000 incentive stock options to an Arm’s Lengthty?ahich were exercisable until June 1, 2012 atlice of
$2.25 per common share. As at June 1, 2012, #iksE incentive stock options have expired unesezic

During the six months ended June 30 2013, a t6taD0, 000 stock options exercisable at $0.20 pareshave
been granted to consultants exercisable at a pfi.20 per share which expire on March 18, 20460a
130,000 stock options and May 15, 2016 as to 70gpidns. If any stock options are exercised ftiture,
then any funds received by the Company shall bd fesegeneral working capital purposes. Howeveere are
no assurances whatsoever that any stock optiohbevéixercised.

Significant Accounting Policies

The Condensed Interim Unaudited Financial Statesrigge been prepared in accordance with Interration
Financial Reporting Standards as issued by thenatenal Accounting Standards Board.

Off-Balance Sheet Arrangements

The Company does not have any off-balance shestgements.

Critical Accounting Estimates

The preparation of financial statements in conformith IFRS requires management to make estimates

assumptions that affect the reported amounts etassd liabilities at the date of the financiakesinents and the
reported amounts of expenses during the reportemipgh Actual results may differ from those estesa

Estimates are reviewed on an ongoing basis basédtamical experience and other factors that aresicered to

be relevant under the circumstances. Revisioestimates on the resulting effects of the carrgimmunts of the
Company’s assets and liabilities are accountegrfuspectively.
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All of the Company’s significant accounting poligi@nd estimates are included in Note 4 of the Cayipa
condensed interim unaudited financial statememtthésix months ended June 30, 2013.

Trends
During the last several years commodity prices Haauated significantly, and should this trenchttoue or

should commaodity prices remain at current levdéientcompanies such as High 5 will have difficuftyraising
funds and/or acquiring mineral properties of matiteasonable prices.

Related Party Transactions

The Company shares office space and certain engdowéh Las Vegas From Home.com Entertainment Inc.
(“Las Vegas”) and Green Arrow Resources Inc. [falyneBulldog Explorations Ltd.] (“Green Arrow”),
companies related by common key management peisonne

The Company together with Las Vegas and Green Ahawve entered into a sub-lease agreement withnais a
length party for office space which expires on J8, 2014. Under the sub-lease agreement, the thre
companies are required to pay a base rent of $568us property and operating expenses for thseld
premised.

The amounts due from / (due to) related partiesumsecured, payable on demand and consist of the
following:

June 30, June 30,
2013 2012
Advances from directors (interest at prime plus 1%) - (75,710)
Entities controlled by directors (non-interest-liegy 42,940 (98,806)
42,940 (174,516)
June 30, June 30,
2013 2012
Interest charged on amounts due to related parties 298 710
Rent charged by entities with common directors 978, 2,200
Office expenses charged by an entity with commoectibrs 21,614 7,353
Other expense paid on behalf of entities with comihioectors 5,950 5,672

Effective as of May 1, 2013, the Company has edtar® an Agreement for Office Support Serviceshwias
Vegas whereby the Company is obligated to pay ®o\legas a monthly sum of Cdn $7,000 plus applecabl
taxes for certain office support services.

Effective as of May 1, 2013, the Company is beihgrged by Green Arrow the amount of $2,089 for dasi
rent, operating costs and applicable taxes.

The remuneration of directors and key managemeasbpael during the year is as follows:
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June 30, 2013 June 30, 2012

Management fees $ 3,000 $ 32,500

The Company has a management services agreemeriMéimagementServices Agreement”) with Kalpakian
Bros. of B.C. Ltd. (“Kalpakian Bros.”) The Managent Services Agreement was renewed on November 1,
2011, which is renewable on an annual basis, atltereparty may terminate the Management Services
Agreement at any time by giving three months’ nefit writing to the other party. Previously, thentsmeration
payable for the services provided by Kalpakian Bress $10,000 plus applicable taxes per month. dvew

in February 2012, the Management Services Agreemastamended whereby the remuneration payable to
Kalpakian Bros. for the services provided to thempany was reduced to $5,000 plus applicable tares p
month effective as of March 1, 2012. Subsequettily, Management Services Agreement was further deaen
whereby the remuneration payable to Kalpakian Bhas. been reduced to $2,500 plus applicable tages p
month as of April 1, 2012. Effective as of Octolier2012, the Management Services Agreement wasefur
amended whereby the remuneration payable to KapaRiros. has been reduced from $2,500 plus appicab
taxes per month to $500 plus applicable taxes et

Las Vegas is related to the Company by virtue efftitt that Las Vegas’ CEO and President, namelghlal.
Kalpakian, is the Vice-President of the Company #re Chairman and CFO of Las Vegas namely Bedo H.
Kalpakian, is the CEO, CFO and President of the @om. Furthermore, Gregory T. McFarlane is a dineof
both the Company and Las Vegas.

Green Arrow is related to the Company by virtueth@ fact that Green Arrow’s CEO and President, mame
Jacob H. Kalpakian, is the Vice President of then@Gany, and a director of Green Arrow namely Bedo H.
Kalpakian, is the CEO, CFO and President of the @omw. Furthermore, Fred A.C. Tejada is a direcfdroth

the Company and Green Arrow.

In connection with the non-brokered private placetmwehich closed on January 7, 2013 and Januar@3 (see
Liquidity and Capital Resources of this MD&A), adbof 755,000 Units in the capital of the Compawgre
subscribed for by family members of two directdrthe Company and a total of 650,000 Units weresstibed for
by two directors of the Company.

Financial Instruments

Financial instruments are agreements between twiepahat result in promises to pay or receivéhaasequity
instruments. The Company classifies its finanaiatiuments as follows: cash/cheques issued in exafdands
on deposit is classified as FVTPL; and accountsaaplgyand accrued liabilities and due to relatedigmras
other financial liabilities, which are measured amhortized cost. The carrying value of these insémnis
approximates their fair values due to their shemntto maturity.

The Company has exposure to the following riskefits use of financial instruments:
*  Credit risk;

» Liquidity risk; and

*  Market risk.

(a) Credit risk

Credit risk is the risk of financial loss to ther@pany if a counterparty to a financial instrumeailsfto
meet its contractual obligations, and arises ppialty from the Company’s cash. All of the Company’s
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(b)

(©)

cash is held in a major Canadian financial insttutand, accordingly, the Company views credit risk
and concentration of credit risk as minimal.

Liquidity risk

Liquidity risk is the risk that the Company will hbe able to meet its financial obligations as tfadly
due. The Company’s approach to managing liquiditioiensure, as far as possible, that it will akvay
have sufficient liquid funds to meet its liabilgisvhen due, under both normal and stressed consljtio
without incurring unacceptable losses or riskingidge to the Company’s reputation.

The contractual financial liabilities of the Compaas of June 30, 2013 equal $118,761 - (2012 -
$277,354). All of the current liabilities are dwehin 90 days of June 30, 2013.

Market risk

Market risk is the risk that changes in marketgsicsuch as foreign exchange rates, and intettest ra
will affect the Company’s income or the value &flitoldings of financial instruments. The objectfe
market risk management is to manage and contrdtehaisk exposures within acceptable parameters,
while optimizing the return on capital.

i) Currency risk
The Company is not exposed to significant cuayearsk.
ii) Interest rate risk

Interest rate risk is the risk that future castwHowill fluctuate as a result of changes in market
interest rates. The Company’s cash (cheques isauextess of funds on deposit) is held in bank
accounts, and due to the short-term nature of tfiraacial instruments, fluctuations in market
interest rates do not have an impact on fair vakiat June 30, 2013.

The Company’s payable to key management persomulided in due to related parties) has an
interest rate of prime plus 1%. A 1% change at Bhe&013 would result in an immaterial change
in net loss and comprehensive loss.

iii) Other price risk

Other price risk is the risk that the fair valuefoture cash flows of a financial instrument will
fluctuate due to changes in market prices, othen those arising from currency and interest rate
risk. The Company is not exposed to significanteotprice risk on its financial assets and
liabilities.

Analysis of expenses

For a breakdown of general and administrative edjperes, please refer to the Statements of Compsie
Loss in the Company’s Condensed Interim Unauditedricial Statements for the six months ended Jine 3
2013 and 2012.

Disclosure over Internal Controls

Disclosure controls and procedures (“DC&P”) areiglesd to provide reasonable assurance that alaete
information is gathered and reported within theetimperiods required by securities regulations arat th
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information required to be disclosed is accumulatad communicated to management. Internal contnaés
financial reporting (“ICFR”) are intended to proeideasonable assurance regarding the reliabilifinahcial
reporting and the preparation of financial statet:\efior external purposes in accordance with Camadia
generally accepted accounting principles.

Venture Issuers are not required to provide reprasiens in their annual and interim filings retafito the
establishment and maintenance of DC&RI ICFR, as defined in National Instrument NI 881 In particular,
the CEO and CFO certifying officers do not make aagresentations relating to the establishments and
maintenance of (a) controls and other procedursgyded to provide reasonable assurance that infama
required to be disclosed by the issuer in its ahfiliags, interim filings or other reports filedrasubmitted
under securities legislation is recorded and regbwtithin the time periods specified in securitiegislation
and (b) a process to provide reasonable assurayarding the reliability of financial reporting aride
preparation of financial statements for externappses in accordance with the issuer's GAAP. Hsedr's
certifying officers are responsible for ensuringttiprocesses are in place to provide them withicseit
knowledge to support the representations they aeking in their certificates regarding absence of
misrepresentations and fair disclosure of finandidbrmation. Investors should be aware that ieher
limitations on the ability of certifying officersf@ Venture Issuer to design and implement on & effsctive
basis DC&P and ICFR as defined in NI 52-109 maylteg additional risks to the quality, reliability
transparency and timeliness of interim and anriliag§ and other reports provided under securlggsslation.

Changes in Accounting Policy

Adoption of IFRS

The Company prepared its condensed interim unaléitancial statements for the six months endec R
2013 and 2012 using accounting policies consistéhtlFRS.

See Note 3 of the condensed interim unaudited dinhatatements for the six months ended June GD3 Por a

detailed listing of the Company’s new accountingigies in accordance with IFRS. The adoption d28-had no
significant impact on the Company’s operationsmaricial results.

Capital Stock

Authorized share capital:  Unlimited number of common shares without nomargbar value
Unlimited number of preferred shares without norhargoar value

Outstanding Share Data No. of Common| No. of Preferred | Exercise Price Expiry Date
as of August 28, 2013 Shares Shares per Share
Issued and Outstanding 2,742,007 Nil N/A N/A
as at August 28, 2013
133,333 Cdn $1.50 Dec 2/2014
5,556 Cdn $1.50 Dec 22/2014
Warrants as at 755,000 Cdn $0.25 Jan 7, 2016
August 28, 2013 650,000 Nil Cdn $0.25 Jan 28, 2016
100,000 Cdn $0.25 March 4, 2016
100,000 Cdn $0.25 May 1, 2016
1,743,889
High 5 Ventures Inc. -12 -
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Director Approval

Agent’'s Warrants 20,000 Nil Cdn $0.25 July 23, 2018
Stock Options as at March 18, 2016
August 28, 2013 200,000 Nil Cdn. $0.20 - May 15, 2016
600,000
Reserved for Issuance of 2,100,000 October 12,
common shares upon 400,000 Nil Cdn $0.25 2014 through
conversion of convertible 600,000 (conversion price) January 23,
debentures 200,000 2015
3,900,000
Fully Diluted as at
August 28 2013 8,605,896 Nil

The contents of this MD&A and the sending thereathte Shareholders of the Company have been apptoyve
the Company’s Board of Directors.

Outlook

Management's efforts are directed towards pursaojgprtunities of merit for the Company, and Managetnis
hopeful that, in due course, the Company shalbieta acquire an opportunity of merit.
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