
	

 

 

F O R  I M M E D I A T E  R E L E A S E 	
 

BRS RESOURCES OPERATIONAL UPDATE 
 

Vancouver, British Columbia – December 4, 2017: BRS Resources Ltd. (“BRS”) (TSX.V: 
BRS) is an upstream oil and gas exploration and production company, publicly traded on the 
TSX Venture Exchange, focused on the upstream oil and gas business, primarily natural gas 
production in Italy.  Though its ownership in AleAnna Energy LLC, which owns 100% of 
AleAnna Resources LLC (“AleAnna”) in Italy, BRS is strategically positioned to exploit Italy’s 
vast, untapped natural gas reserves.  BRS owned approximately 10% of AleAnna. 

AleAnna has a number of ongoing natural gas development projects in Italy.  The current near-
term priority is development of the Longanesi Field, located in the eastern Po Valley of northern 
Italy.  AleAnna obtained its 33.5% interest in the field through the acquisition of all of the Italian 
assets in the upstream gas sector held by ENEL Longanesi Developments SrL in July 2016.  
AleAnna’s partner in the development, Padana Energia SpA (Gas Plus), is operator and owns the 
remaining 66.5% interest. 

The Longanesi gas discovery well (Grove Abbadesse-1dir) found gas in multiple Lower Pliocene 
sands, which were tested at a combined rate of 15.4 MMCFG/day from three zones.  The second 
well (ENI Longanesi-1) tested a maximum combined rate of 14.1 MMCFG/day from 150 ft (46 
m) of total net pay in three zones.  The Longanesi Field development has received final approval 
from the Emilia Romagna region and now awaits production concession approval from the 
Italian Ministry of Economic Development.  Final Ministry approval and counter-party 
agreements are expected early next year. 

The Ministry’s review of Longanesi took precedence over its review of AleAnna’s Gradizza-1 
discovery well’s production application; and accordingly, the Gradizza production approval is 
still pending.  The Gradizza-1 well, drilled in 2013, is ready for pipeline connection upon receipt 
of the regulatory approval, which is expected this coming spring.  The Trava 2D discovery well, 
drilled in early 2017 and tested rates up to 1.9 MMCFG/day, is also waiting on final government 
approval. 

AleAnna holds thirteen exploration applications and seventeen applications for permits, covering 
more than 2.9 million acres (11,782 sq. km) in Italy.  To date, AleAnna has also amassed the 
largest portfolio of newly acquired 3D geophysical data onshore in Italy, which has generated 
more than 50 drillable prospects and leads. 
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NEITHER THE TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICES PROVIDER (AS 
THAT TERM IS DEFINED IN THE POLICIES OF THE TSX VENTURE EXCHANGE) ACCEPTS 
RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY OF THIS RELEASE. 

Disclaimer for Forward-Looking Statements 

This press release includes certain "forward‐looking statements.” Forward‐looking statements are statements or projections that 
involve various risks and uncertainties regarding  future events related  to BRS.   Actual results may differ materially  from  those 
currently anticipated due to a number of factors beyond the control of BRS including any negative change in the law, regulatory 
or  political  environment  which  would  negatively  affect  BRS’s  or  AleAnna’s  ability  to  obtain  permits  necessary  for  drilling; 
BRS/AleAnna’s  lack of sufficient  financing  to proceed with proposed drilling;  the continued price and demand  for natural gas; 
BRS’s  ability  to  hire  and  retain  personnel  necessary  to  successfully  operate  its  business;  the  speculative  nature  of  natural 
resource  exploration  activities;  changes  in  operating  costs;  changes  in  economic  conditions  and  conditions  in  the  resource, 
foreign exchange and other financial markets; changes  in  investments and exploration expenditure  levels;  litigation,  legislation, 
environmental,  judicial,  regulatory,  political  and  competitive  developments  in  areas  in  which  BRS  operates;  technological, 
mechanical and operational difficulties encountered in connection with the BRS’ activities; and other risk factors detailed in BRS’ 
various  filings  filed on SEDAR at www.sedar.com. You are urged  to consider  these  factors carefully  in evaluating  the  forward‐
looking statements contained herein and are cautioned not to place undue reliance on such forward‐looking statements, which 
are qualified in their entirety by these cautionary statements.  These forward‐looking statements are made as of the date hereof 
and  BRS  disclaims  any  intent  or  obligation  to  update  publicly  any  forward‐looking  statements, whether  as  a  result  of  new 
information, future events or results or otherwise, unless required by applicable law.  

 


