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February 26, 2014

BRS Resources Ltd.
5910 N. Central Expressway - Suite 1250
Dallas, TX
USA 75206

Attention: Mr. Steven Moore

Dear Sir:

Re: Reserve and Economic Evaluation - BRS Resources Ltd.
Corte dei Signori and La Prosoera Permits. Italy - January 1.2014

In accordance with your authorization we have performed a reserve and economic evaluation of a gas
property located in Italy, owned by BRS Resources Ltd. (the "Company") for an effective date of January
1, 2014 (as of December 31, 2013).

This evaluation has been carried out in accordance with standards set out in the Canadian Oil and Gas
Evaluation Handbook ("COGEH") prepared jointly by the Society of Petroleum Evaluation Engineers
(Calgary Chapter) and the Canadian Institute of Mining, Metallurgy and Petroleum (Petroleum Society).
The report has been prepared and/or supervised by a "Qualified Reserves Evaluator" as demonstrated on
the accompanying Certificate of Qualification of the author(s).

The SCOPE OF REPORT contains the authorization and purpose of the report and describes the

methodology and economic parameters used in the preparation of this report.

The EXECUTIVE SUMMARY contains the results of this reserve and economic evaluation presented in a
form consistent with the requirements of Form 51-101 F1 Part 2, Item 2.1 (Forecast Prices and Costs).
The Forecast Prices of our benchmark products are also presented.

The SUMMARY OF RESERVES AND ECONOMICS complements the Executive Summary, including
values at the property level and the consolidated cash flows for each accumulating reserve category. The
net present values presented in this report do not necessarily represent the fair market value of the
reserves evaluated in this report. All monetary values presented in this report are expressed in terms of
US dollars.

The DISCUSSION contains a description of the interests and burdens, reserves and geology, production
forecasts, product prices, capital and operating costs and a map of each major property. The economic








