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Western Uranium & Vanadium Advances
Mustang Mineral Processing Site to Bolster Regional Production

FOR IMMEDIATE RELEASE.

Toronto, Ontario and Nucla, Colorado - Western Uranium & Vanadium Corp. (CSE: WUC) (OTCQX: WSTRF) (“Western”
or the “Company”) is pleased to provide an update of its operational strategy and ongoing developments at the
Mustang Mineral Processing Site and Maverick Minerals Processing Site, positioning the Company as a key player in the
regional uranium and vanadium processing sector.

In October 2024, Western successfully acquired the Mustang Mineral Processing Site (formerly the Pinon Ridge Mill
Site), a move that significantly enhances the Company’s capabilities and processing infrastructure. The acquisition
includes all historical data and equipment utilized for the site’s previous successful licensing application. The Colorado
Department of Public Health and Environment (CDPHE) has issued a license for this facility twice, underscoring the site’s
compliance with stringent regulatory requirements. This site is located approximately 25 miles from Western’s Sunday
Mine Complex mining operations in Colorado.

The Mustang Mineral Processing Site boasts significant infrastructure already in place to support long-term operations.
Key features include:

- Water Resources: Nine monitoring wells and three production wells are currently installed, ensuring sustainable
water management.

- Power and Access: The site is equipped with power infrastructure and features paved road access and gravel
roads on the site, facilitating efficient transportation and logistics.

- Tailings Capacity: The 880-acre site provides abundant space for tailings disposal to support 40 years of
continuous operations.

- Environmental Monitoring: Meteorological data towers are actively collecting data to confirm and validate
previous application findings, ensuring environmental compliance and operational efficiency.

In addition to developing the Mustang Mineral Processing Site (“Mustang”), Western is advancing its Maverick Minerals
Processing Site (“Maverick”) as a key kinetic separation hub. This strategic initiative will enable the processing of
regional ore, upgrading lower-grade materials to economic levels for transport from Maverick to the Mustang facility. By
optimizing ore grades before transportation, Western enhances the viability of multiple regional mines, further
strengthening the uranium and vanadium supply chain. Maverick is located approximately 4 miles from Western’s San
Rafael Project in Utah.

Western’s CEO, George Glasier stated “The acquisition and development of the Mustang Mineral Processing Site is a
transformative step for Western, reinforcing our commitment to strengthen the uranium and vanadium industry in the
region to meet the growing demand for these critical minerals.”

Western Uranium & Vanadium remains focused on executing its strategic initiatives, ensuring sustainable and efficient
mineral processing, and advancing projects that enhance shareholder value and domestic industry production.

About Western Uranium & Vanadium Corp.

Western Uranium & Vanadium Corp. is ramping-up high-grade uranium and vanadium production at its Sunday Mine
Complex. In addition to the flagship property located in the prolific Uravan Mineral Belt, the production pipeline also



includes conventional projects in Colorado and Utah. The Mustang Mineral Processing Site is being licensed and
developed for mined material recovery and will incorporate kinetic separation to optimize economics.

Cautionary Note Regarding Forward-Looking Information: Certain information contained in this news release
constitutes “forward-looking information” or “forward-looking statements” within the meaning of applicable securities
laws (collectively, “forward-looking statements”). Statements of that nature include statements relating to, or that are
dependent upon: the Company’s expectations, estimates and projections regarding the Offering and exploration and
production plans and results; the timing of planned activities; whether the Company can raise any additional funds
required to implement its plans; whether regulatory or analogous requirements can be satisfied to permit planned
activities; and more generally to the Company’s business, and the economic and political environment applicable to its
operations, assets and plans. All such forward-looking statements are subject to important risk factors and uncertainties,
many of which are beyond the Company’s ability to control or predict. Please refer to the Company’s most recent
Management’s Discussion and Analysis, as well as its other filings at www.sec.gov and/or www.sedarplus.com, for a
more detailed review of those risk factors. Readers are cautioned not to place undue reliance on the Company’s
forward-looking statements, and that these statements are made as of the date hereof. While the Company may do so,
it does not undertake any obligation to update these forward-looking statements at any particular time, except as and to
the extent required under applicable laws and regulations.
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