





2.3 The Manufacturer shall be responsible for the completeness of the Scope of Supply. The submission
and retum of all drawings and technical documents by the Purchaser do not release the Manufacturer
from their responsibility to fulfill the Scope of Supply.

24 The drawings, data, Technical Specification and other related technical documents that the
Manufacturer is required to submit shall be provided to the Purchaser.

25 The Manufacturer shall execute the Agreement according to the Technical Specifications. The
Supplier is required to immediately notify the Purchaser of any changes to the technical data related
to the Equipment (e.g., technological developments) that the Manufacturer intends to implement.

26 In the event of any inconsistency or discrepancy between the Technical Specifications, the Scope of
Supply, and the final approved construction drawings, the final approved drawings shall prevail and
govem the manufacture, testing, and delivery of the Equipment. The Manufacturer shall ensure that
all production conforms to the latest Purchaser-approved drawings.

ARTICLE 3 - AUTHORITY TO MODIFY
No modification or change to this Agreement, no waiver of any of its provisions, and no additional contractual
relationships between the parties shall be valid or enforceable unless made through an amendment to this
Agreement that is signed by both parties.

ARTICLE 4 - EFFECTIVE DATE OF AGREEMENT
This Agreement shall take effect on the date of receipt of the advance payment by the Supplier.

ARTICLE 5 - CONTRACT PRICE

referred to as the “Purchase
: inal on an EXW basis, inclusive of seaworthy
packaging and all other items specified in Appendix 1 and aligned with the Purchasers original technical
specifications.

ARTICLE 6 - TERMS OF PAYMENT
6.1 Purchase Price Structure. The Purchaser shall remit the fotal Purchase Price to the Supplier
through a combinatign of cash pavment and a convertible nate as follows:

»
gdsil Favinenc

b) Convertible Note: The remaining
gpverlible pote. with 3 face value of|

ISsued by the Purchaser to Supplier

shall Dear an interest rate of ten percent (10%) per annum, shall mature in 18 months from the date
of issuance (the “Maturity Date"), and, in th i
12%) per annum (the “Interest Payment”).

bliall De provided o the supplier in the form of a

note shall reflect customary and commercially reasonable terms for both parties, including
conversion mechanics, rights upon default, anti-dilution provisions, no lock ups and other reasonable
protective covenants that is requested by Supplier, and shall be freely assignable by Supplier
(hereinafter, the “Convertible Note"). ‘
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6.2 Payment Schedule The payment obligations under this Agreement shall be made according to the

following schedule:
s

2. Pr

ithin five (5)
uance or the Factory Test Report, and prior to the release of any

equipment from the manufacturer.
3. Issuance of Convertible Note. The P

note in the amount

onvertible Note Expiry Provision. The convertible note shall contain a provision stating that,
in the event the Purchaser has fully complied with its obligations under this Agreement and the
Completion Date does not occur on or before April 22, 2026, the convertible note shall be
deemed null and void and of no further force or effect.
6.3 All payments made by the Purchaser to the Supplier are non-refundable and are not subject to any
abatement, set-off, claim, counterclaim, adjustment, or reduction for any reason.
6.4 The required shipping documents are as follows:
- Three (3) originals of the Commercial Invoice.
- Three (3) originals of the Bill of Lading.
- One (1) original and two (2) copies of the Packing List.
- One (1) Name Plate per transformer.

ARTICLE 7 - LIMITATION OF EXPENDITURE ‘ .
* The Supplier shall not be authorized or compensated for any increase in tatal liability to the Purchaser or in
the price of the work due to design changes, modifications, or interpretations of the statement of work unless
such changes have been approved by the Purchaser through a written amendment to the Agreement before
being incorporated into the work.

ARTICLE 8 - DELIVERY DATE
Production shall be completed within approximately ninety (90) days from the date of final drawing approval
by the Purchaser, followed by an estimated thirty (30) days for sea transportation.

ARTICLE 9 - DELIVERY TERM : ¢
The delivery of the Equipment shall be*made on an EXW (&x Works) basis, with delivery taking place at the °

Manufacturer’s premises. .,

’ . D 4

ARTICLE 10 - WARRANTY , ,
10.1  The warragty period for the Equipment shall be thirty-six (36) months commencing from the date &f
issuance of the Site Acceptance *Test Certificate, (SAT), provided that installation, testing, and
commissioning are performed in accordance with factory standards by a certified and qualified
technical company. A copy of the corresponding test report shall be submitted to the Manufacturer

via the Supplier. Notwithstanding the foregoing, the warranty period shall in any event commence

upon the first energization of the Equipment, which shak occur no later than December 31, 2026.4n

the event the Equipment remains idle (i.e., not installed or energized) for more than six (6) months
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Supplier
FAR Holdings Bermuda Ltd

Name: Franco Albo
Title: CEO and Director

10/30/2025
Date:

306217942.2

Purchaser
BitZERO Blockchain Inc.

Signature: -

Name: Mohammed Bakhashwain
Title: President

10/30/2025
Date:




Appendix 1 - Scope of Supply

Product Description EXW Price (USD)  Qty. Total (USD)
3-Phase Station Class Power Transformer - d 2 _
New Build 60 MVA: 50 Hz, 65°C Rise.

Primary (High Voltage): 132 kV Delta-Star

Secondary (Low Voltage): 22 kV Delta

Impedance: ~10.5% (Standard)

Cooling: ONAN Mineral Oil

Winding Material: Cu/Cu

Bushings: Top Mounted

132kV £10 x 1.5% on-load tap changers shall be

located in a separate tank and manufactured by

Shanghai Huaming Power Equipment Co.

Standard transformer protection devices such as oil

level indicator, Buchholz relay, winding and oil

temperature indicators, pressure relief device, and oil

sampling valves shall be included. For OLTC, transformer

and expansion tank according to IEC 60076.

Tier 2 efficiency value: 99.745%.

3-Phase Distribution Transformer - 3600 kVA; 31 -
22/0.415 kV, 50 Hz, Dyn11 Connection.

KNAN required FR3 Oil

Hermetically Sealed Type Temperature Measurement:

Thermometer with dual contacts DGPT2 or similar.

Protection: DGPT2 multi-function protection relay with

integrated PT100 temperature transmitter

Tier 2 efficiency classification: AL Tier 2

The design shall comply with the following standards:
NVF:2024,

FEF:2006,

NEK 440,

EN 60076 Series power transformers,

EN 60214-1:2014 and |EC 601214 Series
Tapchangers.

IEC 60296:2020 Fluids for electrotechnical
applications, unused mineral insulating oils for
transformers and switchgear,

IEC 60259 Ed. 2.2, 2013/ Cor. 1, 2019 Degrees of
protection provided by enclosures (IP code), NS-EN
ISO 1461:2022 Hot dip galvanized coatings on
fabricated iron and steel articles, NS-EN-ISO 12944-
2:2017 Paint and varnishes - corrosion protection of
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steel structures by protective paint systems - Part 2:
classification of environments,
EN 61000 series Electromagnetic compatibility.

Total Contract Value!

Packaging: Wooden case thy standard.
Payment Terms: dvance upon signing I ot upon signing;
dispatch,

Warranty: 3 years from installation, commencing no later than Dec 31 2026; Client covers oil change and
nitrogen refill that may be required if idle over six months.
Construction Lead Time: Approximately 90 days after final drawing approval.
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