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NORSEMONT PROVIDES CORPORATE UPDATE AND INFORMATION ON UPCOMING
43-101 RESOURCE REPORT

Vancouver, B.C., January 15, 2025 — Norsemont Mining Inc. (CSE: NOM, OTC: NRRSF, FWB: LXZ1)
(“Norsemont” or the “Company”) is pleased to provide a corporate update highlighting upcoming key
milestones.

The Company is pleased to announce a corporate update on the Choquelimpie project in Chile and site
visit by Resource Development Associates Inc.

Corporate Update:
1. Successfully raised CAD $4 million from several strategic investors.
2. Cleared the significant majority of debts within our capital structure.

3. Strengthened the team with the addition of a high-profile mining engineer, Mijael Thiele,
based in Santiago, Chile as a director and technical advisor. Further team expansions in the
technical and capital markets areas are anticipated this year, as we advance the project.

4. Successful site visit by Resource Development Associates Inc. positioning us to deliver an
initial 43-101 resource estimate in Q1 2025.

5. Selection of a metallurgical consulting firm to summarize existing metallurgical results and
provide guidance for future work.

Marc Levy, CEO of Norsemont, commented, “We are thrilled to enter 2025 with a focus on
strengthening our team, progressing key engineering aspects of the project, initiating our inaugural
compliant 43-101 resource report and advancing metallurgical studies. Mijael’s extensive experience
and engineering expertise will be invaluable as we move toward feasibility and drive the development
of our gold-silver-copper asset. We remain committed to building a world-class team with deep
expertise in engineering, capital markets, and large-scale project management”

About Norsemont Mining Inc.

The Norsemont team comprises experienced natural resource professionals focused on growing
shareholder value and developing its flagship project through to bankable feasibility. Norsemont
Mining owns a 100-percent interest in the Choquelimpie gold-silver-copper project in northern Chile, a
previously permitted gold and silver mine. Choquelimpie has over 1,710 drill holes, with significant
existing infrastructure, including roads, power, water, camp and a 3,000-tonne-per-day mill.
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Neither the Canadian Securities Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the Canadian Securities Exchange) accepts responsibility for the adequacy or accuracy of this release.
No stock exchange, securities commission or other regulatory authority has approved or disapproved the
information contained herein.

Forward-Looking Statements

Certain statements made, and information contained herein may constitute “forward looking information” and
“forward looking statements” within the meaning of applicable Canadian and United States securities legislation.
These statements and information are based on facts currently available to the Company and there is no
assurance that actual results will meet management’s expectations. Forward-looking statements and
information may be identified by such terms as “anticipates”, “believes”, “targets”, “estimates”, “plans”,
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“expects”, “may”, “will”, “speculates”, “could” or “would”.

All of the forward-looking statements made in this document are qualified by these cautionary statements.
Although the Company has attempted to identify important factors that could cause actual results to differ
materially from those contained in forward-looking information, there may be other factors that cause results
not to be as anticipated, estimated, forecast or intended and readers are cautioned that the foregoing list is not
exhaustive of all factors and assumptions which may have been used. Should one or more of these risks and
uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially
from those described in forward-looking information. Accordingly, there can be no assurance that forward-
looking information will prove to be accurate, and forward-looking information is not a guarantee of future
performance. Readers are advised not to place undue reliance on forward-looking information. The forward-
looking information contained herein speaks only as of the date of this document. The Company disclaims any
intention or obligation to update or revise forward—looking information or to explain any material difference
between such and subsequent actual events, except as required by applicable law.



