
 
Nuinsco and Other Canadian Uranium Explorers More Attractive to China 

Government protocol opens door to increased interest in Athabasca Basin uranium explorers 

 
Toronto, May 14, 2012 – Nuinsco Resources Limited (“Nuinsco” or the “Company”)(TSX:NWI, 

www.nuinsco.ca) and its Diabase Peninsula uranium project, along with other explorers in 

Saskatchewan’s Athabasca Basin, received a boost in February when Prime Minister Stephen Harper 

reached an agreement to facilitate uranium exports from Canada to China.  

“This agreement will help Canadian uranium companies to substantially increase exports to China, the 

world’s fastest-growing market for these products,” said Prime Minister Harper. “It will generate jobs here 

at home while contributing to the use of clean reliable energy in China.” 

The benefits and impact of this deal to Canadian uranium explorers were recently put into perspective 

by Jeb Handwerger, Editor of Gold Stock Trades, in an article titled Canada’s Deal with China Could 

Make Uranium Boom published by Resource Investor. 

 

“Recently Prime Minister Harper signed a deal with China that brings almost $3 billion dollars worth of 

energy supply, which includes uranium from the Athabasca Basin, to satisfy China's insatiable hunger for 

its expansion into nuclear power. Now may be the right time to look for uranium explorers in the Basin,” 

Handwerger writes. 

 

Nuinsco’s Diabase Peninsula uranium project was named a leader in the race to find the next uranium 

“Super Deposit” in Saskatchewan’s Athabasca Basin by the Northern Prospector magazine based on 

exploration results through 2006. Drilling since that time has done nothing but make Nuinsco’s Diabase 

Peninsula project a more attractive target. 

 

“We have all the signs, including uranium grades from drilling of up to 707 ppm. This is particularly 

encouraging since uranium values exceeding 10 ppm are considered significant in the Athabasca 

Basin,” said Paul Jones, President. “As we’ve stated previously, a remarkable 68% of holes assayed to 

date have returned values greater than 10 ppm uranium. These results stack up exceptionally well 

against other exploration projects in the Basin and suggest that the potential for a deposit in the 

immediate vicinity is a distinct possibility. We are awaiting assays from three holes drilled this winter, and 

intend to do additional drilling on some of the most prospective targets on the property before year 

end.” 

Prime Minister Harper’s official announcement on February 9, 2012, states: “The agreement is a Protocol 

which supplements the Agreement between the Government of Canada and the Government of the 

People’s Republic of China for Co-operation in the Peaceful Uses of Nuclear Energy of 1994.  

Handwerger’s article goes on to discuss recent merger and acquisition activity, and speculates that an 

increase in M&A activity targeting those working in the region is likely to increase. “We believe that now 

may be a good time to look for junior uranium explorers in the Athabasca Basin,” he writes. 

The 100%-owned, 21,959 hectare Diabase Peninsula Project is located approximately five kilometres 

north of the southern boundary of the Athabasca Basin.  It encompasses a 35 km strike length above 

the regional-scale Cable Bay Shear Zone deformation zone in the basement rock units below the basin 

sandstone.   

 

The full text of Canada’s Deal with China Could Make Uranium Boom can be accessed at: 

http://www.resourceinvestor.com/2012/05/11/canadas-deal-with-china-could-make-uranium-

boom?utm_source=DailyENL&utm_medium=eNL&utm_campaign=RI_eNL&_LID=36951774. 

 

http://www.nuinsco.ca/
http://www.resourceinvestor.com/2012/05/11/canadas-deal-with-china-could-make-uranium-boom?utm_source=DailyENL&utm_medium=eNL&utm_campaign=RI_eNL&_LID=36951774
http://www.resourceinvestor.com/2012/05/11/canadas-deal-with-china-could-make-uranium-boom?utm_source=DailyENL&utm_medium=eNL&utm_campaign=RI_eNL&_LID=36951774
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About Nuinsco Resources Limited 

Nuinsco is a growth-oriented, multi-commodity mineral exploration and development company that is 

focused on uranium, copper, zinc and gold exploration and development in world-class mineralized 

belts in Canada, Turkey and Egypt. In addition to its property holdings, Nuinsco owns common shares in 

Coventry Resources Limited (ASX:CVY) and Victory Nickel Inc. (TSX:NI), and a 50% interest in CBay 

Minerals Inc., a private company that is a dominant player in Quebec’s Chibougamau mining camp 

with assets including a permitted mill, tailings facility, eight past producing copper/gold mines and a 

96,000 acre land position. Shares of Nuinsco trade on the Toronto Stock Exchange under the symbol 

NWI. 
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Please visit the Company’s website at www.nuinsco.ca. Should you wish to receive Company news via 

email, please email juliet@chfir.com and specify “Nuinsco Resources” in the subject line. 
 
FORWARD-LOOKING STATEMENTS: This news release contains certain "forward-looking statements." All statements, other than statements of historic fact, that address activities, events or developments that Nuinsco 

believes, expects or anticipates will or may occur in the future are forward-looking statements. Forward-looking statements are often, but not always, identified by the use of words such as "seek," "anticipate," "believe," "plan," 
"estimate," "expect," and "intend" and statements that an event or result "may," "will," "can," "should," "could," or "might" occur or be achieved and other similar expressions. These forward-looking statements reflect the current 

expectations or beliefs of Nuinsco based on information currently available to Nuinsco. Forward-looking statements are subject to a number of risks and uncertainties that may cause the actual results of Nuinsco to differ 

materially from those discussed in the forward-looking statements, and even if such actual results are realized or substantially realized, there can be no assurance that they will have the expected consequences to, or effects on 
Nuinsco. Factors that could cause actual results or events to differ materially from current expectations include, among other things, failure to successfully complete financings, capital and other costs varying significantly from 

estimates, production rates varying from estimates, changes in world copper and/or gold markets, changes in equity markets, uncertainties relating to the availability and costs of financing needed in the future, equipment failure, 

unexpected geological conditions, imprecision in resource estimates, success of future development initiatives, competition, operating performance of facilities, environmental and safety risks, delays in obtaining or failure to 

obtain tenure to properties and/or necessary permits and approvals from government authorities in Egypt and elsewhere, and other development and operating risks. Any forward-looking statement speaks only as of the date on 
which it is made and, except as may be required by applicable securities laws, Nuinsco disclaims any intent or obligation to update any forward-looking statement, whether as a result of new information, future events or results or 

otherwise. Although Nuinsco believes that the assumptions inherent in the forward-looking statements are reasonable, forward-looking statements are not guarantees of future performance and accordingly undue reliance should 

not be put on such statements due to the inherent uncertainty therein.  
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