QUANTUM BIOPHARMA UNAWARE OF ANY MATERIAL CHANGE

Toronto, Ontario — March 17, 2025 -- At the request of the Canadian Investment Regulatory Organization,
Quantum BioPharma Ltd. (NASDAQ: QNTM) (CSE: QNTM) (FRA: 0K91) (the “Company”) wishes
to confirm that the Company’s management is unaware of any material change in the Company’s operations
that would account for the recent increase in market activity.

About Quantum BioPharma

Quantum BioPharma (NASDAQ: QNTM) is a biopharmaceutical company dedicated to building a
portfolio of innovative assets and biotech solutions for the treatment of challenging neurodegenerative and
metabolic disorders and alcohol misuse disorders with drug candidates in different stages of development.
Through its wholly owned subsidiary, Lucid Psycheceuticals Inc. (“Lucid”), Quantum BioPharma is
focused on the research and development of its lead compound, Lucid-MS. Lucid-MS is a patented new
chemical entity shown to prevent and reverse myelin degradation, the underlying mechanism of multiple
sclerosis, in preclinical models. Quantum BioPharma invented unbuzzd™ and spun out its OTC version to
a company, Celly Nutrition Corp. (“Celly Nutrition”), led by industry veterans. Quantum BioPharma
retains ownership of 25.71% (as of June 30, 2024) of Celly Nutrition at www.unbuzzd.com. The agreement
with Celly Nutrition also includes royalty payments of 7% of sales from unbuzzd™ until payments to
Quantum BioPharma total $250 million. Once $250 million is reached, the royalty drops to 3% in
perpetuity. Quantum BioPharma retains 100% of the rights to develop similar products or alternative
formulations specifically for pharmaceutical and medical uses. Quantum BioPharma maintains a portfolio
of strategic investments through its wholly owned subsidiary, FSD Strategic Investments Inc., which
represents loans secured by residential or commercial property. For more information visit
Www.guantumbiopharma.com.

Contacts:

Quantum BioPharma Ltd.

Zeeshan Saeed, Founder, CEO and Executive Co-Chairman of the Board
Email: Zsaced@quantumbiopharma.com

Telephone: (416) 854-8884

Investor Relations
Email: ir@quantumbiopharma.com, info@guantumbiopharma.com
Website: www.quantumbiopharma.com
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